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THE FINANCIAL SITUATION. 


The Franchise Tax law has been found to violate 
the home-rule section of the State Constitution (Sec. 
2, Art. 10,) by the Appellate division of the Supreme 
Court of the Third Department, and has consequently 
been held to that extent void. It appears from the 
text of the prevailing opinion, as if—by the omission 
tu discuss the question—the right to tax franchises 
in the manner provided by the Act was not passed 
upon. Senator Ford, the Senator who framed the 
original bill, is reported to have said, after reading 
the opinion of the Court, that so far as the operation 
of the law in the future is concerned there is no 
necessity for additional legislation. That is, fran- 
chises will hereafter be assessed by the same local 
assessors who assess other local property without 
creating any new officers, without erecting any new 
machinery or imposing any additional expense upon 
the public. As it is also stated that the officials of 
our City Tax Department anticipated this decision 
and had the deputies a fortnight ago make new and 
local assessments for 1903 upon the franchises as real 
estate, they would seem to be in the way of being 
taxed the current yearso far as New York is con 
cerned, notwithstanding the decision. 

The basis of this adjudication was that it violates 
the Constitutional provision above referred to by 
giving to State officers appointed by the Legislature 
the power of assessment which belongs to local officers 
elected by the people of the locality affected. It will 
thus be seen that the decision is highly important be- 
cause it isan anti-centralization victory, and if the same 
interpretation is adopted by the Court of Appeals, it will 
clear up a difference which has been a little clouded 
by recent statutes and decisions under them. Chief- 
Justice Parker says: ‘‘ The right to have all the prop- 
erty in its locality assessed by officers chosen by itself 
was secured to each town and municipality in the 
State by the Constitutional provision; and in my 
judgment the Legislature has no more power to infringe 
upon that right by withdrawing from its operation 
one particular species of property than it has to with- 
draw a dozen.” Assessment of property for the pur- 
pose of taxation is thus held to be a function of local 
officers which cannot in any case be transferred to 
the State. To support this construction the Court 
cited the Raymond case, under a statute which sought 
to transfer the duties of Commissioners of Taxes 
and Assesaments for the City of New York from the 
local authorities to a board of five commissioners ap- 
appointed by the Governor by and with the consent 
of the Senate. The opinion in that matter held that 
the plain intent of the section of the Constitution in 
question was to preserve to the locailties the powers 
and duties of local assesament and taxation, and as 
the act of 1867 deprived the people of the city of the 
rights thus secured to them, it was held to be void. 

It would seem, therefore, that so far as the decision 
goes it is in the right direction. Bat we cannot find 
that anything has been gained towards a permawent 
relief from the burdens which the Ford bill put upon 
corporations. Governor Odell has enunciated the 
only correct remedy and principle. He says, repeal 
the Franchise Tax Act and tax gross receipts. Leav- 
ing the power of assesament in the hands of assessors, 
whether city or State, with such wide authority as to 
amount of assesement as is given by the Ford Act, 
opens the opportunity for blackmail on the part of 





unscrupalous assessors that is almost in 
Besides, as we said when the law 

















plece of legislation was born of prej oles Peawed, ty { 
politicians against combinations of omaan = 
class who let others do all their thinking fy ™ 7 
than the class who think for themselves, the lpr 
ing clase easily imbibe distorted ideas of . 
grow to believe in,as a means of relief from - 
own share of taxation, the indiscriminate sng ppc st! 
sive taxation of every corporation. The fay lever ths 
occurs to them what a debt this vast COUNTY oWey ty I om 
jast such combinations of capital for all it, develop. im 
ment, and what a paralysis would affect the activity me 
of to-day if the spirit of such laws could be carried Me atti 
out and this large flow of capital into OUT industri fe we 
be arrested. of 
The depositary banks received letters near the clow ." 
of last week from the Secretary of the T jas 
stating that he desired to have a re-substitution maiy her 
of Government bonds as security for deposite at they op 
convenience at any time before the first of Augnatiy IE sdd 
cases where State and municipal bonds had beens & Th 
cepted by him in the emergency of last fall. It wij wy 
be remembered that the change in security waew. oo 
thorized by Secretary Shaw at that time on the co i om 
dition that bank-note circulation be taken ont on ty by | 
United States bonds which the Government gave wy, iB Ne 
The long time given for the re-substitution makes\t i bo 
entirely feasible for the banks to withdraw the bank && par 
notes they took out and so get possession of the Gor i Ya 
ernment bonds at present on deposit with the Trew i bul 
urer, and substitute them in place of the State aif ww 
municipal securities held for Government deposits, {ti suo 
would appear, too, that it can be done without sf cis 
ripple in the money market. To understand thi cu 
last statement it should be borne in mind (1) thatonly i pay 





an aggregate of 3 million dollars of bank notes can be 
retired by all the banks in a single month, hence itis 
suggested in the Government notice that banks des 
ing to take up their notes should make application 
far enough in advance to secure preference; (3) tt 
apparently we have now reached the period when 
inflow of currency has set in from the interior mé 
promises to continue, so that under ordinary circum 
stances a plethora of money would be the outcome; 
(3) that bank notes are not actually retired frome 
culation when the security is withdrawn—the 
its bonds by a deposit of greenbacks, the green 
become a part of the Treasury cash and are di 
on general account as needed, while the (tc 
becomes responsible for the notes and retires t 
presented, which is a very long process. Oa the 
day of the old year, the 3lat of December, the 
ernment reported its holdings of State and city 
as security for deposits at $20,391,500; since only 
cent of Government bonds was released om @ 
of the State and city securities, 13 or 14 millions 
be the whole amount of bank notes affected byt 
Treasury notice, only a part of which would be 
by New York banks. Hence we see there is 0 
ient reason for making much of this operation: 
money- market factor. 
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New York City is not selling its bonds to the 
advantage as heretofore. Seven million dollars 
per cent gold bonds of the municipality were ‘ 
for sale the present week, and they were dinpose 
at a price netting the purchasers (after allowing ! 
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the premio 3°312 per cent interest to maturity. 
. ent city is now paying 3°31 per cont 
~~ josns, The figure ig much higher than any re- 
a® recorded. The sale last November was on the 
vusls of only 3°244 per cent, that of the previons Jane 
4 998 per cent, that of May at 3°233 per cent and 
that of Febraary, 1902, at but 3°194 per cent. The 
gall bidders are gradually droppitig ont. At the 
of the first sale last February under the new 


peor which had been especially devised to 
“ small investors, 116 bids altogether 


#227 7F sea Fear ees eS hl 


weroreceived. On the present occasion the number 
of bidders was only 34. There have been some 
cirenmatances this time which may bave operated to 
raise the borrowing rate. A new city assesemont has 
inet been announced on very mach | srger basis than 
heretofore, with the idea of increasing the borrowing 
ospacity of the city, which means of course farther 
siditions to the supply of New York City bonds. 
Then, sleo, the action of the Secretary of the Treas- 
wy in notifying the banks holding Government de 

secured by municipal securities that these 
mavicipal securities woula again have to be replaced 
ty United States bonds, will operate to release some 
Yew York City bonds, and farthermore to make such 
pds wwavailable for the time being for this special 
purpose. Of course if there were assurances that New 
Yuk Clty bonds could be permanently used as a 
wuls for securing Government deposits, their value 
wold be greatly enbanced, and the converse of this 
so holds true. Considering all this and also the 
cunge in the method of disposing of the bonds, it 
cau be no surprise that the municipality is obliged to 


py shigher rate. 


Anincident of the week has been the increase in 
thequarterly dividend on Northern Securities stock 
fom 1 per cent to 14 per cent. This means that div 
ldende-are now on the basis of 44 per cent per annum 
instead of the previous 4 percent. The action re- 
heetethe prosperity of those two trans. Continental 
Ines which the Northern Securities Company con 
ito, namely the Great Northern Railway and the 
Morthern Pacific Railway. The authorized share 
of the Northern Securities Company is 400 
million dollars, of which about 350 million doilars is 
nderstood to be oucstanding. At the latest accounts 
per cent of the 150 millions stock of the Northern 
Company and about 75 per cent of the 
00,600 stock of the Great Northern Com. 
Y bed been exchanged for Northern Secur- 
“theres. The increase in the dividend 
mm these shares has had the effect 
tubsrcing siso the market value of what are known 
Short Line 4 per cent and Participating 
bonds. Thes» bonds are secured by a deposit of 
thern S-curities stock pledged with the trustee, 
inaddition to fixed interest at the rate of 4 per 
per annum are entiiled on February 1 of each 
beginning in 1904, to any cash dividend paid 
m the preceding calendar year upon the deposited 
i excess of 4 per cent on the outstanding 

+ The bonds yesterday closed at 973, which is 
Y higher than on Friday of the previous 
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The features of the statement of the New York 


ou Saturday a week ago were an in- 
0 $18,289,400 in reserve held and an increase 








of $14,412,000 in loans. The gain in cash was derived 
from the interlor and from the Sub-Treaeury. The 
addition to loans was attributed partly to operations 
incident to the payment by the Lake Shore Railroad 
Company of $20,000,000 for ite purchase of Reading 
stock. Leans are now 8886,054,100, and compare 
with $867,529,100 in 1902 and $830,873,400 in 1901. 
D sposite are $901,111,900, comparing with $938,722,- 
200 in 1902 and $921,787,200 in 1901. The increase 
in cash added to the increase in loans accounts for the 
increase of $27,502,300 in deposits. The reserve re- 
quired was thus increased by $6,875,575, which, 
deducted from the increase in specia and legal ten- 
ders, left $5,406,825 as the increase in surplas. ‘The 
surplus js now $20,217,125, which compares with 
$19,061,450 in 1902, $27,256 600 in 1901 and #24,185,- 
675 in 1900. Tae sarplas, not coun'ing reserve 
against U. S. deposits, is $30,299,700. 





The tone of the money market was easier this week, 
inflaenced by the large gain in the bank reserve re- 
ported last S.turday and by the receipt of corrency 
from the interior and from the Sub. Treasury since then. 
The advance in foreign exchange on Monday caused 
apprehension that gold might be exported to Paris on 
Thursday, but sterling at Paris advanced sharply, thus 
making gold exports unprofitable. The similarity be- 
tween the course of exchange thie week and last week 
appeared to strengthen the belief that the exchange 
market was being manipulated through arbitrage op- 
erations in exchange, so ae to minimizsthe movement 
of gold in any direction, and the belief is now enter- 
tained by some foreign bankers that gold exports will 
be prevented for some time to come. 









The da'ly Treasury statements show that receipts 
of rational bank notes for current redemption are 
increasing rather than diminishing. These notes are 
redeemed promptly by the banks forwardirg them, 
usially by drafts upon the New York Sub-Treasury, 
which hsve consituted a large part of the debit bal- 
ances of that institution at the Clearing House during 
the past three weeks. The division of redemption 
in the office of the Comptroller of the Currency is un- 
able, however, to keep up with the work of charging 
these notes against the 5 per cent redemp.ion fund of 
the issuing banks, and the notes have accumulated in 
the Treasury to the amount of over $209§90,000, or 
about $6,000,000 in excess of the total of the 5 per cent 
redemption fund. 





The Secretary of the Treasury has notified the banks 
which were permitted last fall to substitute S:ate and 
municipal bonds for United States bonds as security 
for Government deposits that they are expected to 
replace such bonds by United States bonds on or be- 
fore August 1. Deposits of lawful money at the Sab- 
Treasury here for the purpose of retiring circulation 
were about $1,000,000 this week. 





Money on call, representing bankers’ balances, 
loaned on the Steck Exchange this week at 24 to 44 
per cent, averaging 39 to 44 percent. On Monday and 
Tuesday the rates were 4 to 44 per cent, averaging 4} 
per cent. On Wednesday they were 34 to 44 per cent, . 
averaging 4 percent. On Thursday they were 24 to 
4} per cent, and the ruling rate was 3} per cent. On 





Friday rates were 3}@4 per cent, averaging 3} per cent. 
Banks and trust companies loaned at 4 per cent as the 
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minimum, and marked down to44 per cent loans that 
had been carried at a higher rate. The time money 
market was not very active because of the diminished 
activity on the Stock Exchange, and rates were re- 
duced to 43 @ 5 per cent for all periods, according to 
collateral. The inquiry for commercial paper has 
been good and the supply was fairly liberal, although 
some merchants are reported to be withholding their 
paper in the expectation of lower rates. New York 
banks and trust companies are buying paper more 
freely, but the bulk of the demand is from out-of- 
town [institutions. Rates are unchanged at 5 @ 5} 
per cent for sixty to ninety day endorsements, 5@5}4 
per cent for prime four to six months’ single names, 
and 53 per cent for good names. 





There was no change this week in official rates of 
discount by any of the European banks, but discounts 
in the open market at London were easier, and they 
were steady at Paris and Berlin. This week’s return 
of the Bank of Eaogland shows that the ratio of re- 
serve to liabilities is 46°05 per cent, against 44 14 per 
cent last week and 44°62 per cent in the correspond- 
ing week of last year. The cable reports discounts of 
sixty to ninety day bank bills at London 34} 
per cent. The open market rate at Paris is 22@ 
23 per cent, and at Berlin and Frankfort it is 
24. percent. According to our special cable from 
London, the Bank of England gained £1,284,307 
bullion during the week and held £33,511,746 at the 
close of the week. Our correspondent further advises 
us that the gain was due to receipts of £1,181,000 net 
from the interior of Great Britain, to imports of 
£120,000 (£72,000 purchased in the open market and 
£48,000 received from the Cape), and to exports of 
£17,000 to South America. 





The foreign exchange market was irregular this 
week. Sterling was firm, while Continental bills 
were easier on account of the advances at Paris and 
Berlin of exchange on London. The easier tone of 
London discounts made sixty and ninety day bankers’ 
bills and commercial bills stronger, and it was re- 
ported that there was large buying of such bills for 
account of Berlin, where the rate of exchange on 
London is close to the gold-export point. Sterling at 
Paris opened on Monday at 25 francs 14 centimes. 
The rate here was 4 87@4 8710, and some foreign 
bankers looked for gold shipments; but sterling ad 
vanced on that day at Paris to 25 francs 15 centimes, 
and the next day wentup to 25 francs 15} centimes, 
continuing steady at that rate until Thursday, when 
it closed at 25 francs 15 centimes. The open market 
price of gold bare at London declined }d. on Wednes 
day, and there was also a corresponding decline in 
the price of United States gold coin. The supply of 
commercial bills was fair, bat a large part of them 
was delivered upon contracts, and therefore had 
no inflaence upon the market. The Assay Office paid 
for domestic bullion $1,012,280 88. Gold received at 
the Oustom House during the week, $27,946, of 
which $5,260 was in United States gold coin, 
$980 in foreign gold coin and $21,706 in bullion. 

Nominal quotations for sterling exchange were un- 
changed at 4 84@4 844 for long bills and 4 874@4 88 
for sight. The market was firm on Monday at ad- 
vances of 10 points for sixty-day bills and 20 points 
for sight bills and cable transfers. Qa Tuesdsv there 
was a further advance of 5 points in long bills, while 
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‘in the future. The most serious feature of this gre! 


|HOW TO MITIGATE EFFECTS OF FUTUR 





sight bills and cables were unchanged, Tass 
the rates 4 8380@4 8390 for long, 4 87@4 8719 
short and 4 8750@4 8760 for cables. Op Wed: tn 
long bills were unchanged; short bills and an 
clined 10 points. Oa Thursday long bills advances 
10 to 20 points, sight bills were 10 points higher aaj 
cables were unchanged. On Friday the market 
dull and fairly steady. The following shoy, 
posted rates for exchange by some of the lending 
drawers. 
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Brown Bros. fiume| Seng | Soe | S| Sah) ga 
efaatun a Go..{Sient™s| 266% | BS | | 6 | ome) wy 
meee Ree (Gor 8h, | She | | S| | 
Hfontreal.....{Sunt-| 286 | Bi | Shy | Sig | OME) Me 
of Commerce. {Slab re] a | an | an Hs mm 
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The close Friday was at 4 84@4 8410 for long, 488% 





@4 8705 for short and 4 8740@4 8750 for cably 
Commercial on banks 4 8370@4 8380 and doc 
ments for payment 4 83@4 84. Cotton for paymen: 
4 83@4 832, cotton for acceptance 4 8370@4 834) 
and grain for payment 4 833 @4 84. 
















The following gives the week’s movements of mone 
o and from the interlor by the New York banks, 


Received by | Shivpes by | Set inten 


N.Y. Banke. N.Y. Banks, ovement. 












Week Bnding Jan. 23, 1908. 


















SE iconasonstuietoptapeetieetias | $7297.00 | $2,503,100 Gain WKN 
Wn inisgnidonincicinities | 1,094,000 | 647,000 | Gain, at 
fots! gold and legal tenders.... | $8,891.000 | #8150 000 | Gain. 62s. 












With the Sub-Treasury operations the result isu 
tollows. 











Inte Owtef | St Cape 
Banks. Banks. | Genk Holding. 


$8,301,°00 | $8,150,000 Gain “sim 
80.700 000 | 28,700.000 | Gain 200m" 


Total goid and legal tenders.....' $39,091.000 | $81,850,000 Gain. 57,4100 
The following table indicates the amount of bulla 
o the principal European banks. 





Week Ending Jan. 23, 1908 








tanks interior movement, as above 
























































Jan. 22, 1903. Jan. 23, 1902, 
Bank of : : 
Gold. | saver. | Total | Gold. | Siteer, | Int 
£ oy ee . | - s 
mgiand .... | 83,511.746| .........| $9,611,746) 95,958,963)... | 95,6800 
“rane... ... |L00 486.167|48.777,962/ 144,214 199) 98,118,350 43,000,919) «Romst 
ermany..... 34,958,500 19,988,600] 47,897,000! $7.°99,v00) | 3,722,100] 60,38L0" 
.assia...... | 78,780.000| 6 536.000| 80,816,000] 68,249,000) 6,194,000) 74.4800 
<as.-Hung’y.| +6,258,000|18.539,000| 88,797,000} 47.071,100/11.639,700| 68.6100" 
‘pain ...... 14.398,000] 19,720,000} 34,113,000) 14,089, 000|17.439.000) sis 
PAOD: chiens | 16,989 000) 2,080,000, 19,012,000) 16,100,000) 2,069,6 0) ‘alent 
etheriands  ¢,698.0°0) 4,590,900) 1 6,733,0°0| 631,60 | 





at Geig’m.| 3.166.667) 1,583.333/ 4,760.000| 8,160,667, 1,980,588) 4 


outnis weer 228,184,080) 105755605 438, 980,775 825,523 460) 102747969 «88 2788 
Pot. orev. w & 327,489,889) 106 156629' 432,046,368 421,569, 240] 101619068) 488.1783 

























COAL STRIKES. 
Not enough attention, we think, is being given 
a consideration of what can be done to prevent tt 
tition, or at least to secure a mitigation, of the unfor 
tunate experiences of the public in the anthracite cas! 
atrike, should there be a recurrence of the 









labor disturbance hasbeen the injury inflicted upaso™ 
siders—upon those involved in no way in the 

and who had no part in bringing it about—in . 
words, the general public. It is no exaggeris 
say that no labor struggle of recent times nas oe 





















such widespread suffering and distress. 
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—==———_ facturing establishments alike have | moval of the daty on coal, which has now been ef- 
gamers and man fected. 2. The repeal of the lawin Pennsylvania 


hardships such as they are rarely called 
toendare. The privations and misery entailed 
; the former and the sacrifices and losses imposed 
= the latter are facts familiar to every one and 
aa not be enlarged upon. Compared with this 
eral suffering, the damage and loss sustained by 
the direct participants, the miners on the one hand and 


the coal companies on the other, are hardly a circum- 


oon matter should therefore be approached from 
the standpoint of the public interest and in a calm 
dispassionate way. Whether any given proposition is 
to the liking of the miners or to that of the com- 
os ig really immaterial as long as it promises some 
relief and protection to the great body of people—the 
consumers—in contingencies of this kind. When 
meh large interests are at stake, one need not be too 
considerate of either of the parties to the warfare, pro- 
rided always that no wrong or injastice isdone. Such 
saggestions a8 compulgory arbitration or Government 
confiscation or operation of the coal mines may be un- 
hesitatingly rejected. The country has not yet 
reached s pass where measures of that kind can find 
countenance or support. Bzsides, as far as prevent- 
ing strikes 1s concerned, they would be fatile. For 
even Government can not compel men to work if they 
are determined, either collectively or individually, to 
te 
. might as well be admitted, too, that it is idle to 
think we can ever hope altogether to prevent strikes. 
Nothing short of the millennium would ensure a con- 
dition of that kind. The aim in the present instance 
should be to attempt to mitigate as far as possible the 
elects upon the public of any disturbance operating 
to shut off or contract the supply of coal, no matter 
who may be at fault—the miners or the companies. 
Oval is an article of such prime necessity that in the 
interest of the whole community everything should 
be done that can be done to reduce to a minimum the 
hardships and sufferings inflicted whenever one of 
these disastrous conflicts between miners and opera- 
tors breaks out. All efforts should be directed to 
that end. It is the general public that needs protec- 
tion rather than miner or operator. 

In this view the Act jast passed by Congress and 
approved by the President, abolishing the duty on 
anthracite, is to be highly commended. It is a step 
in the right direction because it removes all restric- 
tions on the importation of anthracite and opens the 
foreign markets as well as the domestic markets to 
those in need of fuel. We know, of course, that for- 
éign supplies of anthracite are very limited, and we 
slso know that the daty now repealed was compara- 
tively small. Bat the general effect of the repeal 
must be good. The knowledge that no restrictions 
whatever exist, that there is entire freedom of trade 
in coal, cannot be otherwise than beneficial. 

The repeal, however, is only one step. There are 
other legislative steps to be taken equally, if not 
more, important, from the standpoint of the con- 
sumer and the public. As it happens, too, the meas- 
ures required are, like the removal of the duty on an- 
thracite, simply repeal measures, and therefore easy 
to be carried out. The best suggestions in that line, it 
tems to us, are those which have come from Presi- 
dent Fowler of the New York QOatario & Western. 
Mr. Fowler has recently been quoted as saying that 


which virtually exclades any miner from working in 
the anthracite fields unless he has lived in Penneyl- 
vania at least two years and holds a certificate from 
other mine workers in the same field. 3. The repeal 
of the alien contract labor law, which prevents re- 
cruiting from experienced mine workers wherever 
they may be found. We know that President Fowler 
is correctly quoted in these remarks, as he had pre- 
viously expressed himself to the same effect to one of 
our representatives. 

We have on a former occasion suggested the repeal 
of the Pennsylvania law requiring two years’ pre- 
liminary employment at the anthracite mines and the 
removal of that restriction has now become an im- 
perative necessity. With politicians so desirous of 
catering to the labor vote, such action we know will 
be by no means easy. Nevertheless it should be in- 
sisted on, for nothing will tend so much to diminish 
the probability of fature strikes and at the same time 
minimizs the effect of strikes, when they occur, as 
such astep. The Act referred to became a law on 
Jaly 15 1897. It is a very clever and bold contrivance 
intended to insure to the miners now working in the 
anthracite field a monopoly of that field. It provides 
that no person shall be employed or engaged in the 
anthracite coal region of Pennsylvania as a miner 
without having obtained a certificate of competency 
and qaalification from the ‘Miners’ Examin- 
ing Board” of the proper district, and 
having been daly registered as such. It provides, 
furthermore, that a certificate of competency en- 
titling a miner to be employed in the anthracite 
regiong shall not be issued except such miner can 
produce ‘‘satisfactory evidence of having had not 
less than two years’ practical experience as a miner or 
as a mine laborer in the mines of this common- 
wealth. And in no case shall an applicant be deemed 
competent unless he appear in person before said board 
and answer intelligently and correctly at least twelve 
questions in the Eoglish language pertaining to the 
requirements of a practical miner and be properly 
identified under oath as a mine laborer by at least 
one practical minet holding a miner’s certificate.” 
The examining boards must be composed of miners 
selected from the same region. 

It will be seen that under this law the anthracite 
companies are left practically helpless at all times and 
especially so during periods of strikes. Coal cannot 
be mined except by the miners already in the region; 
no outéider can come in, for in order to have the legal 
right to work he must be able to certify that he has 
worked two years in the very region to which he is 
asking admission. The law says that he must have 
had two years’ practical experience as a miner or as a 
mine laborer, making it necessary, apparently, for him 
to engage first as mine laborer for two years before 
he can enter as miner. To a layman it would seem 
that such legislation is of a kind that would hardly be 
sustained as constitutional by the courts. 

In the event of a strike, as was shown during the 
past summer, the operators have no way whatever of 
getting substitutes for the striking miners, and that 
no doubt was one of the objects of this legislation , 
The law is a direct incentive to strikes, and so long 
as it remains on the statute books will always encour- 
age the miners in acts of hostility to their employ- 





three emsential things were necessary: 1. The re- 


ers. The operators are compelled to treat with the 
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miners, as they have no other recourse. There may 
be hosts of competent miners coming from other 
States ready and willing, nay anxious, to work, but 
as they cannot fill the requirement of two years’ exper 
ience in Pennsylvania mines, the companies are de- 
barred from giving employment to them. The result 
is that no arrangement whatever can be made except 
with the miners’ organ!zation, which means that this 
all important matter remains practically in the hands 
of one person, namely John Mitchell. In effect the 
operators are bound hand and foot and must do the 
bidding and accept the conditions of this one indi- 
vidual. 

We think that no fair-minded person will dispute 
that this is a condition of things which should not be 
allowed to exist any longer, having proper regard for 
the interests of those who have to rely vpon 
a supply of anthracite, either for domestic 
uses or for daily manufacturing wants. To 
a mere certificate of competency there can be no 
objection whatever. The men, unless fally competent, 
should not be allowed to enter the mines. They 
should neither be allowed to imperil their own lives 
and limbs nor to endanger those of other miners who 
may be employed with them. But that is all that is 
necessary and is as far as the law should go. A pre- 
requisite of two years’ employment in the mines in 
Pennsylvania is a barsh and unwarranted further con. 
dition for which there can be no excuse whatever, and 
which was obviously inserted in the law with ulterior 
purposes in view. ‘Two years’ experience in the mines 
of Ohio, or Indiana, or Illinois, or Virginia, or West 
Virginia, or some other State, would obviously answer 
the same purpose, and there is no reason whatever why 
such miners should not be allowed to enter the -Penn- 


sylvania mines the same as those who have gained 


their experience within that State. We should very 
much like to see the constitutionality of the prohib 
itory statute tested; but at all events it should be re 
pealed as speedily as possible. The Pennsylvania 
Legislature is now in session and should be urged to 
do its duty in that respect. : 

We think the third suggestion of Mr. Fowler’s is 
also a good one. He argues that the alien contract 
labor law, which forbids the making of contracts with 
foreign miners and which prevents operators from 
going into foreign mines and getting competent help, 
should be repealed. As Mr. Fowler well says, there 
are experienced miners in Wales and Germany and in 
other parts of the world. Some of these, too, would 
make very desirable and high class citizens. The 
argument in favor of doing this is all the stronger 
now that the restriction on the importation of coal 
has been removed. If there is to be a free’ market for 
coal, why not alsoa free market for labor? The miners, 
it may be expected, will object to such a course, but 
is it not obviously desirable in the interest of users of 
coal—the general pablic? 

It has been many times charged of late that anthra- 
cite mining was in the hands of atrust. Recent de- 
velopments have pretty effectually disproved the 
allegation, and have shown, moreover, that the coal 
companies who had been charged with being tbe 
trust could be depended upon to deal fairly and 
squarely with the public, while the independent oper- 
ators, made up of private firms and individuals, were 
utterly without conscience and determined to gain 
every advantage possible out of the existing scarcity. 
There is, though, as we have already shown, a real 





trust—a trust that is holding both the companien ss 
the general public by the throat, wholly indiforenta 
to the consequences go long as its own designs ang 2 
poses are furthered. We refer to the United its, 
Workers’ organization, which registers and o 
beheats of its President, John Mitchell, Thi, 
trust is the greatest trust of which there jg ADY record 
in history, and why should not those who suffe trom 
its acts take steps to protect themselves to the fullest 
extent possible, in the way indicated ? 








ABRAM 8. HEWITT. 


Daring the past week there passed trom 
sight a citizen of New York whose most distinc. 
tive characteristic, after all else has been said of his 
eminence in many respects, might be expressed bysay 
ing that he was an illustricus example of the scholar 
in business. It is the habit of some to speak slight. 
ingly of the views, especially the economic views, of 
a class of men whom they call closet theorists—mean. 
ing college profeseors and teachers especially, and also 
all who are not directly engaged in mercantile pur. 
suits. Mr. Hewitt was a merchant, certainly, but he 
was alsc from the first a scholar. 

He could have remained a college professor through 
life, for he began as teacher and acting professor of 
mathematics in Oolumbia after graduating at the 
head of his class in 1844. But having acquired 
simultaneously, by too hard application, a threaten. 
ing weakness of eyesight and a little money, he de. 
cided to invest the iatter and possibly relieve the for. 
mer by a year in Earope. Tho sailing vessel on which 
he was returning was wrecked. After being picked 
up from an open boat he landed in New York in the 
winter season, wearing a borrowed sailor suit and 
with three silver dollars in his pocket, thus arriving 
in the same conditlon as to property as that of many 
a foreign adventurer who has won success in the New 
World. He read law and entered upon the practice, bat 
soon discontinued that, his weskness of sight still 
troubling him. But Peter Cooper’s son Edward wu 
a classmate of Mr. Hewitt at Columbia and companion 
ou his trip abroad. Young Ovoper was to enter his 
father’s business and wanted his friend Hewitt there 
also. Practical Peter Cooper doubted his suitability 
a little, but consented, and so he was turned into 
business by such a coincidence of circumstance as de- 
cides the direction of many a life. Bat he remained 
a scholar throughout. 

This tribute to Mr. Hewitt’s memory woald be di- 
verted from its purpose if we indulged in details. 
Saffice it that he was eminently fraitfal and sacces- 
ful as an ironmaster, as a large employer of labor, in 
which capacity he was able to say that he never hads 
strike, and in scientific research, bearing in this no mean 
position. His career confutes not only the notion slready 
referred to, that closet theorists or scholars have 00 
place or weight in practical affairs, but also the other 
notion (p:rhaps entertained by some) that edacation 
is uselcss in business and is wasted there. It was nol 
eo with this man. He wasasuccessfal merchant, bat 
also a far-sighted producer, turning his studies to 
practical account sud contributing steadily to new 
lines and processes of industrial development. 

He served ten years in the Lower House of Congrett 
aud one term as Mayor of New York. His service it 
Congress was at a time when wrong notions of finance 
and economy were largely dominant, and therefore 
his work was largely critical; he did not attain position 
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~ aithough he did asefal service in many | actual lossin net to the extent of nearly a million dol- 


as leader, 


ways, 98 jn connection with establishing the United 


ical survey. Bat he lacked the personal 
ee the politician. With insincerity and in- 
Ty seen and avy putting of party means above pub- 
tie ends, be had small patience. He usually saw in- 
tuitively what he believed the right goal, in public as 
well as private affairs; and not to bear towards the 
right thing, when that thing was plainly to be per- 
ceived, was something be could little understand or 
excuse. His term as Mayor was notably honest and 
business like. His almost contemptuous indifference 
to the considerations which move the mere politician 
was shown when he bluntly refused to allow the green 
fiag to fly above the City Hall a8 customary, on the 
good ground that only the flag of the United States 
or of the State could appropriately be used there. He 
also had a biting incisiveness of speech which some- 
times gave unintended offense. When the suggestion 
was made, come years ago, that the seignorage on the 
silver dollars should be coined into more silver dollarr, 
he impaled the euggestion by the caustic comment 
that this was like a proposition to coin a vacuum. It 
was wit, and it had the trath which anderiles all 
genuine wit. 

Mr. Hewitt waa legsliy a resident of New Jersey, 
yet he was a citizen of New York thronghout. His 
association with Peter Cooper was personal as well as 
in business, for he married into the family. This 
brought him into-close relations with Cooper Union, 
and he was the guiding spirit of that noble institution 
down to his last illness. He was a member of many 
clubs, though not active in them; of several scientific 
societies, and quite active in one or two; a director in 
many corporations and effective in several; and so 
closely identified with public charities and usefol 
works that to touch upon those would lead toa long 
story. 

He was a man of intense life and manifold work, 
always interesting and always large in spirit. His 
optimism was of that strong kind which rests on 
foundations. He looked forward rather than back. 
He had unwavering faith in the future of the 
country and of this city, and it is not extravagant to 
tay that he was the First Citizen of New York. He 
was of @ class of men who could not possibly be too 
humerous and are always, unhappily, few. 


a 
RAILROAD NET EARNINGS FOR 
NOVEMBER. 


Asin the months preceding, our compilation of the 
grow and net earnings of United States railroads for No- 
vember is chiefly noteworthy for the emphasis it gives to 


the important part played by increasing expenses in the | Dlinois Central. 


affairs of the roadz. There is no fault to be found with 
the course of gross recelpte—these continue to improve 
asin the past. For the month the gain in gross reaches 
6,506,446, and this merely on the roada reporting, 
which by no means comprise the entire railroad sys- 
tem of the country, 
that the month in 1902 had one less working day, it 
— contained five Sundays agains: but four in 
- This makes the large gain shown the more 
noteworthy. When we turn to the net earnings, how- 
hen story is an entirely different one. With 
came 2 improvement in gross, expenses were aug- 
amount of $7,448,175, thus producing an 


It should be remembered, too, | # Y 





lare—$941,729. 

What gives additional significance to this result— 
an exact duplicate of that of the month preceding— 
is that the loss in net occurred notwithstanding a 
larger grain movement, so that the roads already had 
some of the advantages of the abundant harvests of 
1902, which those who argue against the necessity of 
higher freight rates tell us will act to offset the in- 
creased cost of labor, fuel, materials, supplies, &. 
Then, also, the fact should not be overlooked that the 
recent advances in wages counted only in small part 
in the month of November. The advance on the 
Pennsylvania was made to date back to November 1. 
Oo most roads, however, the higher schedules of 
pay did not become effective until towards the close 
of December or the beginning of January. Larger 
expenses, it must hence be assumed, will become a 
atill more prominent feature in fatar: months 





January 1 to Nov. 30. 
(108 roads.) 


Ine or Dee.) ‘ 1908. | 1901. Inc. or Dec. 


f | * s a $ \ 3 
Gross earn’s/i06,144.534' 99 638,08* 4+6,806,440]1058488189! 1002155430 +66,270743 
Oper. exp..., 70,003,859 62,645,184, +7,44%,175/715,0€8.876| 657,542,277: |+57,525606 


a Paes pana 


Net earn’s| $6,051,175 36,002,004) —941,234/343,560,806 844,612.66" —1,245,£68 


| November 
(106 roads.) 
19028. 




















In the case of the separate roads the increases in 
expenses during November are in many instances 
very marked, illustrating in an emphatic way the pre- 
vailing tendency. Thusthe Pennsylvania, with $785,- 
100 gain in gross (combined Eastern and Western 
lines), has $1,086,200 decrease in net; the Southern 
Pacific, with $478,029 increase in gross, has $465,409 
decrease in net; the Union Pacific, with $305,930 ad- 
dition to gross, has $79,521 loss in net; the Southern 
Railway, while having enlarged gross by $207,268, 
has sustained a redaction of $83,428 in net; the 
St. Louis & San Francisco (including this time the 
Chicago & Eastern I)linole) has fallen $220,403 be- 
hind in net, though having bettered its gross by $138,- 
940. And so we might go through the list, citing 
almost innumerable similar instances. The following 
list of changes in gross and net earnings on the separ- 
ate roads, comprising all gains or losses in excess of 
$30,000, serves to indicate the s‘tuation in this regard 
in a graphic way. It will be noticed that while there 
is not a single system or company distinguished for a 
loss in gross earnings in that sum, the losses in net 
for the amount named, or over, are almost as numerous 
as the gains. 

PRINCIPAL CHANGES IN GROSS GaRNINGs 8: NOVENBER. 


$785,100 


Pennayl 87a. (2 T'aa)t 
2 
: 494,915 


Erie. 
Southern Pac. System. 
Oanadian 


| Increases, 
| Clev. Cin. Chic. @St. L. $83,751 
Wabash .......... 75 





Pere Marq 
Phil. Bait. & Wash. ... 
J Minn. St. P. #8. 8t. M. 
613 | Central of Georgia. ... 
y Ga, South. & Fla 
‘33 | Colorado & Southern. 
Northern Central..... 
| Gulf & Ship Island.... 
Long Island 





ore & Ohio 
ut. L. & San F (2 r’de)§ 
Atlantic Coast Line... 4) 
110,841 | 
2,054 
90,095 


. Y. Ont. & Weatern.. 
Nash. Chat. & St. L... 
Seaboard Air Line.... 


el 
t Covers lines (irectly operated east and west of Pittsburg ana sre. 
The gross on Eastern lines (including Buffalo & Allegheny Valley 
Division) tmoreased $691,500 and the gross on Western lines in- 
creased $93,600. 
tThese figures are for the Railroad Company; the Coal & Lron Com- 
pany reports a decrease of $689,827. 
§ Including Chicago & East Ulinois. 
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PRINOIPAL OHANGES IX NET BARNINGS IN NOVEMBER. 
Increases. Decreases, 
ccs tants bpicctcte $341,540 | Pennsyl. Sys. (2 r’ds)t $1,086,200 
Cent. of New Jersey... 120,323 | Southern Pacific...... 465,409 
nadian Pacific ..... 117,363 | 8t.L. & San Fr. (2 r’ds) 220,406 
& g RRi 116,715 | Southern Railway .... 83,428 
Mo. Pac. & Iron M°. 107,775 | Northern Central..... 80,°00 
Chic. Mil. & St. Paul.. 97,988 | Union Pacific.......... 79,521 
Louisville & Nashville 94,654 | St. Louis Southwest... 54,395 
N. Y. Ont. & Western 83.880 | Wabash................ 48,592 
Tilinois Central........ 81,971 | Phil. Balt. & Wash.... 47,800 
Pere ee Rewepent 64,284 | Hocking Valley....... 42,852 
Lehigh Valley*........ 49,402 | San Anton.& Ar. Pass.. 34,833 
Wisconsin Central. ... 44,075 | Minn. & St. Louis..... 32,324 
Gr. Trunk Sya (3 r’de) 42,824 | re 
Chic. Great Western.. 42,192, Total (representing 
a 14roads).......... $2,276,560 
Total (representing 
16 S47 ies $1,404,986 | 


t On the Pennsyivania Railroad the net on Eastern lines (inelud- 
ing Buffalo & Allegheny Valley Division) decreased $671,600 and 
the net on Western lines decreased $414,600. 

* Does not inclade results for Lehigh Valley Goal Company, which 


latter shows $144,605 increase. 
} These figures are for the Railroad Company; the Ooal & Iron Com 


pany reports an increase of $95,666, 

When the roads are arranged in groups, the result 
is the rame. Not a sing]? grouprecords smaller gross 
than in the previous year; on the other hand four of 
the eight groups show smaller net. Even in the case 
of the four groups that have improved net, the im 
provement is in no case large, and one of the four 
groups is the anthracite coal group, where shipments 
of anthracite are now as large as it is possible to make 


them. 
SUMMARY BY GROUPS. 
































SECTION OB Gross Earnings. i Net Barnings. 
Gmovr. | voz. | iol. | 1902 | 1901. | — Inc.or Dec. 

Novensber. $ “a eer ee eee eee ee 
Prank lines.(10| 22,402,821 27,530,6°+| 8,701,140 9,424,845) —723,705) 7°68 
Anthra.coa) (5)| 8,107,30'| 7,649,76:/) 8,246,050/ 2,805,564) +850,506) 1210 
Bast. & Mid.(15)} 3.450,47%| 3,253,0°¢|/ 1,003,833) 1,163 6s¢| | —150,647/ 18°01 
Mid. West’n.(17| 7,716,783 730897:| 2.347,90-| 2,172,552] +174.955) 85 
Morthwest’n(i1)) 7,265,676) 6,928.89+|, 2,741,162) 2.609020] +1392,182/ 6-06 
North Pacific(8)| 8,760,416) 8,052,111, 3.790,51| 8,747,683] 442,663) 114 
Southwestern & | 
South Pac..20)| 26.489,360| 24,520,99:| 9,010,485] 9,757,865) —747,283, 7°86 
Bouthern ...(2€| 16,921,657| 14,750,281|| 5,210,741) 8,281,33:| —20,501) | 0°39 
Total (107 r'ds)106,144,58:) ¢9,633,08e) 36,061,175) 86,69/,004| —941,722| 2°54 
Mexican. ....(3!| 8,204,200] 9,683,78:/ 916,250 867,200) 449,141) 5°66 
Jam.1 to Nov. 80, | 
Prunk lines.10)|812,662,014 | 290,618,989) 98 9:2.136, 96,123,066) +8,752,070) 3°96 
Anthr. coal.. (5)| €5.736,140) 76,942,05+/| 16,281,899 25,577,86° | 10,346,526] 40°45 
East. & Mid.(15)| 89,760,255) 86,411,283)! 18.788,69>| 12,804,835} —16137) 012 
Mid. West’n.(16)) 8),141.050) 74,477,254) 23,677,461) 23,2*0,012' +417,440/ 1°92 
Morthwest’n (11 | 71,728,701| 67,199,29-|| 25,187,107, 23,122,277| +2,014.580| 3°71 
Morth Pacifici) 81,583,811) 73,165,089| 83,796,203) 31,221,50% +8,574,605, 825 
Southwest. & 

Bowth Pac(10e49.68,099 230,643,509) 84,582,694) $7,561,100, —2,078,402) 340 
Bouthern....(5 |156,460,074| 144,307,807, 49,241,164) 45,942,006, +8,209,15¢] 7°18 
Total (104 r’ds)/1053435182| 10:9155439 | 348,965,400) 344,612,669 —1,245,863/ 0°36 
Mexioan .... (8)| 88,250,260) £8,226,815| 10,517,89+| ¢,734,870! +1,788,61-' 1974 





We annex the following table in our usual form, 
giving the aggregates for previous years—both for 
November and from January 1. 





Gross Barnings. I Net Barnings. 


Increase or'| Year 
Decrease. | Given. 


Year 4 
No. of 
roads. 


Not. 
98196 
"94(141) 
*96(182) 
°90(127) 
"O7(134 } 
°98(130) 
"90( 182) 
*00( 142) 
*01(1 09) 
08(107) 


Jan. 
*9B8(116) 
104(188) 
*¥5(121) 
*"06(117) 





Year 
Preceding. 


' 
21,612,740 
20,849,227 
19,686,702 
92,275,149 
21,737,551 
28,538 158 
24,582,036, 


Year 
Preceding. 


' 
60,487,286 
68,664,702 
56,100,006 
61,187,061 
61,078,441 
76 616,017 
65,572,008 
87,724,616 


Year 
Gwen. 


t 
65.320,0°8 
67,270,607 
60,029.6~5 
66,207,017 
72,616,601 
70,086,054 
78,062,307 
01,0 > 64ar 
107,769,0x2| 96,618,07° 





1,809,068 
—5.9 op 
+2,900,721 
—~B,421,481 
+5,827 673 
+421,486 
+ 2,614,307 
+589.614 
+5,425, 822 
—val,7 20 


t i} t 
6,157,808) 19,808,672 
—1,885,000|| 20,880,816 
+4784, 7|| 22,407,495 
—6,830,1¢4)| 18,858,22- 
+10,887,200)) 27,645 524 
+2,470,087!| 28,064,104 
+7,190,395|| 27 446,34» 
+8,849,08,|/ 88,749,165) 93,164,05) 
4:12.150.¥51)/ 40,620,133) 46,200,811 
106,144,684! 99,635,085] +6,606,446) 86,051,125) 36,992,004) 


to Nov. 80, | | | 

600, 11,886} 624,611,650) 14,000,100) 194,551,064/2 2 480,057; ~7 928,904 
54¥,8 14,145) 620, 98,660|~77," 94,49) | 167,420,557 |196,096,306|—20,506,049 
560,046 371) 590,440,280! -4+80,657 Unix | 193,007,60  163, 826,605 +18,660,898 
564 65,065; 668,709,1H0| +026,77+ | 174,481,461) 170,97 4,07, —3,040.121 
'97(188)/ 684,066.08", 607,08,864' +85,576, 194) 410,782.40) 187.835,8 16 | +22%,016,674 
"98(120)| 785,567,.00-) 6n8,4B 2,716) +62, 205.10< 241, 191,86x) 822,739, 484| +18,452.616 
"90(115 | 641,' 60,645) 614,703,650) +01,266 8 + 1246,655,87 | 100.728 946 / +26, 32,120 
sin 877,110,270, 708,666,959|+78.453,01 | .04,:96,268|278 046,379) +28,170,944 

















"O1( 60) 046.28 04 5,007,064) +101 950616 460,858,506) 802,60. 850) +45,801,066 
(7, 104)!1,054,68 ,18z/1,0 2,155, +) 91 +66,970,748) 48,160,500! 444,612,660) 1,245,008 


Bors.—We no longer include the Mexican roads or the coal-mining 





MR. FISH AND RAILROAD RaTag 


We have received the following communicat} 
from Chairman McCally of the Missouri Rilo 
and Warehouse Commissson, commenting upon th 
letter of President Stuyvesant Fish which appeared fs 
our issue of January 3. It seems to us that Mr. Mo. 
Cally in his arguments does not take cognizance of 
certain important factors that enter into g coneld. 
eration of the question. We print the letter, however 
without comment to-day, though it may not be ont 
of place to refer Mr. McCully to our compilation of 
net earnings for November, given in the preceding 
column, showing $941,729 loss in net earnings with 
$6,506,446 increase in gross, notwiths‘anding that on 
most roads the recent advances in wages had not yet 
gone into effect. 
State of Missonri, 
Railroad and Warehouse Department, 
City of Jefferson, January 18, 1998, 


WM. E. McCULLY, Cuarrmay, 
JOE P. RICE, 

JOHN A. KNOTT, 

T. M. BRADBURY, SECRETARY. 
Editor N. Y., COMMERCIAL AND FINANCIAL CHRORICLE, 


New York City, N. Y. 


Sir :—I beg to acknowledge receipt of yours of 8rd inst,, 
containing the very able letter of President Fish on the 
gravity of the situation today existing in railway circles 
relative to the demand for, and lack of, equipment, its CaTises, 
and the remedy. 

This letter is one of the ablest ever brought to the atten- 
tion of the writer on the situation, and the conditions de. 
scribed by him are certainly applicable to practically every 
railway throughout the nation, 

I con’ess to a degree of embarrassment in presuming to 
take issue with the expressions of a man of the high, well- 
known and, I might say, merited reputation as Mr, Fish, but 
candor and the strength of my own convictions must be my 
only apology. 

I agree with him in that the Inter-State Commerce Com- 
mission has been quite active during the past few years, but 
is it not true that their efforts have been devoted largely to 
tte maintenance of stable rates and guarding the public from 
gross discriminations rather than an effort to create a general 
decrease in the existing tariffs? 

This I am sure is true as touching their inquiries in the 
Mississippi Valley and points tributary to the Missouri River. 
May we not safely assume as erroneous conclusions that are 
derived from a comparison of two extremes? And yet Presi- 
dent Fish is certainly guilty of this when he compares con- 
ditions of 1893 with those of 1903. 

I do not attempt to deny but that the conditions prevailing 
now, a8 described by him, are largely true. Practically every 
item of expense in the operation of our railways has ad 
vanced, and this, in a large measure, is true of every other 
industry in the country. Bat at the same time is it not also 
true that this increased expense is offset by the vast increase 
of business offered the railroads, as well as the fact that the 
present equipment enables them to handle a given tonnage 
with such facilities, and at a cost “‘per ton” never attained 
before in the history of the nation? 

The order of the day prevailing throughont ‘the Middle 
West during the past two or three years has been “reduce 
your grades; straighten your curves; strengthen your 
bridges, and get busy.” 

The day of the 60-ton locomotive and the 10-ton box cst 
has passed. The capacity of the former has been increased 
many fold, while the new box car equipment reaches often 
as high as 80,000 to 100,000 pounds capacity. A vast improve 
ment in this direction has been made by the railways daring 
the past few years, the result of which is to enable any crew 
to handle a train the tonnage of which is greatly in excess of 
the old methods, Add to this decreased cost “per tom bd 
transport the vast increase of business, and are we not 
fled in the assertion that the increased cost of materials, et» 


is promptly and effectively offset ? si 
Again, the business stagnation of the entire — i 


Commisstoners. 





e@perations of the anthracite coal roads in our totals, Figures for 
previous years have been revised in accordance with this change. 


1898 to 1897 compelled the most rigid ecomomy. 











January 24, 1908.) 


felt by the large railway corporations, evidenced 
by our own observation and their decreased earnings. 
psa Ae of new equipment was not only _materially less- 
= put in the majority of instances the general physical 
sondition of equipment dropped below par under the de- 
mand for economy in the operating expenses. In this com- 
paratively depleted condition the reaction found our railways. 
The tide turned. Providence again smilled upon us as a 
nation, blessing our land with several bountiful harvests in 
mocesal on. Conditions abroad were such as created de 
mands for practically everything we produced, until, in fact, 
the eyes of the world appeared turned towards America, Add 
to this the opening of new territory in our own country, and 
the consequent rush of our large railway systems to occupy 
and cover it, carshops were deluged with orders, in many 
instances beyond their capacities to furnish for years to come 
(as described by Mr. Fish), thus forcing the railways to com- 
pel an equipment originally intended for a thousand miles 
of track to do service for 1,500 miles, This being true, what 
else could we reasonably expect other than the situation that 
ay? 
ae recognize the rare executive ability, poesessed 
in a marked degree, by a majority of the men who manage 
and control the affairs of our large railway systems to-day. 
A brighter, brainier lot is not found elsewhere, and this dec- 
Jaration is verified by the Pennsylvania and B, & O. systems 
adding vast sums to their capital, “ getting ready” for what 
they realized was coming. It is also farther attested by the 
wise forethought of President Fish himself in adding forty- 
two and a half millions of money to the working capital of 
the I. C. Where would these lines be to-day but for the wis- 
dom and sagacity exhibited by their managers? But as to 
the remedy : I certainly take iseue with Mr. Fish. Nothing 
short of an omnipotent power can afford speedy relief. Legis- | 
lation is not essential, save to secure the;maintenance of uni- 
form and stable tariffs, Competition and a prevailing spirit | 
of American aggressiveness will nerve our railroads to move | 
every ton of freight within their power, while to farther ad- 
yance rates would prove prohibitive to the agriculturalist re- 
mote from market to such an extent as to deprive him of the 
fruits of his labors and also prove unwarrantedly detrimental | 
to the interests of our ‘‘ Middle West,” who are feeding the | 
world. 
Assuredly a plea for an increase of rates would more aptly | 
apply during a season of depression than now, while our 
railways with all their increased facilities are having more | 





business than they can handle, and earning dividends in ex- 
cess of their fondest ambition, | 
Very respectfully, 
Wu. E, McCuLty, Chairman. | 











BUSINESS IN ENGLAND IN 1902. 
[Communicated by our London Correspondent. } 
JANUARY 10 1903. 

The year 1902 opened in gloom. The South African 
war was stillin progress and people saw for the mo- 
ment no indication of an early ending. Consequently, 
the Government, it was foreseen, would be forced to 
issue another large loan, and that would make money 
both scarce and dear. Moreover, on the Continent 
fierce hostility to this country was everywhere mani- 
fiested. And there was deep disappointment through- 
out all classes of the community at the break-down of 
our military system. 

Abroad matters did not look very much more 
Pleasant except in the United States. In India famine 
continued. In Australia the long drought was in-| 
filcting severe loss upon New South Wales and Queens- | 
land. China was exhausted after the Boxer move-| 
ment. And most of the foreign customers of this | 
country were buying leas from us than for some years, 

On the Continent Germany was passing 

* grave crisis. The condition of things in 
Waseven more depressing. Austria- Hungary 
wa torn asunder by internal dissensions. And in| 
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France there was ap utter lack of confidence and @ 
vast accumulation of unemployed money. 

Very soon, however, the pessimist feeling here in London 
changed to one of hopefulness. It came to be understood 
that the Boers still in the field were utterly exhausted, and 
that they could not hold out very much longer. The belief 
was strengthened whenthe Prime Minister of Holland en- 
deavored to mediate between this country and the Boers. 
Consequently, early in the year there began again active 
buying of consols and of South African gold shares. The 
first buying was undoubtedly from the Continent and appar- 
ently from quarters in close communication with the Boer 
representatives. But very soon active buying began here 
and it continued until peace was arranged, the highest 
prices having been attained in the latter part of May. Con- 
sols rose almost to 98 and some of the favorite South Afri- 
can gold shares went higher than they had been even during 
the boom of 1895, 

Immediately after the settlement of peace selling on an 
enormous scale set in and continued for the following six 
months, and prices in all cases were sent lower than they 
had been at the beginning of the year. At one time consols 
dropped almost to 92 and the fall in gold shares ranged from 
20 to 50 percent. There was unquestionably a large bull 
account in this country both in consols and in gold shares, 
but had that been the only influence acting upon the mar- 
ket it would have been easily settled without any sensa- 
tional fall, for though money was not very plentiful it 
could be obtained on not unreasonable terms by all who 
were in good credit, since there was perfect confidence in 
the London money market and business of every kind was 
sound. But there were exaggerated fears entertained in 
most foreign countries. Upon the Continent, for instance, 
France was disturbed by the enforcement of the Associa- 
tion’s law. Religious feeling was greatly excited, deposits 
were withdrawn from the savings banks and the monks 
were preaching warmly against the Government. Conse- 
quently a good deal of uneasiness developed, apprehensions 
of political disturbances sprang up and money began to be 
hoarded. As a result of this the leading French banks 
withdrew a large proportion of the balances they had 
hitherto been employing in London, and French operators 
sold consols, gold shares and other securities almost reck- 
lessly. German operators followed suit. 

Both in France and Germany there was likewise a very 
exaggerated fear that speculation had been carried so far in 
the United States that a crisis was imminent. There was 
some apprehension of the same kind in this country, but it 
was neither so acute nor so unreasonable as upon the Conti- 
nent. Therefore, several of the foreign banks refused to 
renew American bills, and American securities were sold in 
immense amounts. The selling in France was still further 
stimulated by the break-up of the Liberal party in Spain and 
the resignation of the Sagasta Ministry. French capitalists 
had bought Spanish securities on an immense scale, believing 
that a serious effort was about to be made to improve the 
Spanish exchange. In fact, negotiations were opened be- 
tween the Minister of Finance, the Bank of Spain and the 
other leading banks and railway companies for the purpose 
of raising and steadying exchange. But the negotiations 
failed, and there was a drop in Spanish securities which 
added to the losses of Paris. 

The pessimist feeling prevailing all over the Continent 
added greatly to the difficulties here, and accounted to a 
great extent for the heavy fallin securities that went on 
until the end of November. In December there was another 
change of feeling, and quotations gradually and steadily 
advanced, so that the year ended with a more hopeful feel- 
ing than had prevailed since peace was arranged. The re- 
covery here was accompanied bya recovery all over the 
Continent and nearly everywherein Europe. Therefore the 
year closed with a generally better feeling. 

As the war came to an end in May, the Government bor- 
rowings have been decidedly less than seemed likely when 
the year began. Whereas for example in 1901 the Govern- 
ment had to issue new consols to the amount of 60 millions 
sterling, in the year just terminated they added to the 
consols outstanding only 32 millions sterling. On the other 
hand, the issue of Treasury bills has been larger than any- 
body anticipated. Until last year the Government, when 
the taxes did not come in promptly euough for its require- 
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ments, borrowed from the Bank of England on what are 
called Deficiency bills. During the war, however, this system 
told adversely upon the London money market. The Bank, 
having to finance the Government, was not able to retain 
control of the outside market, and frequently, therefore, 
inconvenience was occasioned. Under our taxation system 
a much larger proportion of the revenue is collected in the 
three months from January 1st to March 3ist than in any 
other quarter of the financial year. Consequently, when 
the expenditure is very heavy, as it wasall through the war, 
the Government is usually short of money during the first 
nine months of the financial year, and during those nine 
months it has frequently to borrow from the Bank of Eng- 
land on Deficiercy bills. 

A few months ago the Chancellor of the Exchequer recog- 
nized the inconveniences caused by this manner of doing 
business, and he obtained power from Parliament to apply 
to the open market instead of relying entirely upon the Bank 
of England. Therefore, he took authority to raise an addi- 
tional 15 millions sterling by the issue of Treasury bills, 
and of the amount authorized he has actually floated about 
half. He has also borrowed for other purposes in Treasury 
bills; the result being that Treasury bills to the aggregate 
of 341g millions sterling are now outstanding. 

Large borrowings by the Government prevented money 
from becoming plentiful in, the open market, yet the rates 
of interest and discount were somewhat lower in 1902 than 
they had been in 1901, and they were decidedly lower than 
they had been in 1900. One reason for this is that the Gov- 
ernment borrowings were less last year than they were the 
year before. Another was that in 1900 the value of money 
in Germany rose very high indeed, and that reacted upon 
the London money market. Since then Germany has been 
passing through a severe crisis, and consequently Germany 
has not drawn upon the London gold market as she did 
formerly. A third reason is that gold has not been shipped 
from London to the United States. On the contrary, gold 
has been sent from the United States both to Paris and to 
Buenos Ayres. But the chief reason of all is that the Con- 
tinental banks, and more particularly the French banks, 
have been employing immense amounts in this market. 

Ever since 1899, when French bankers began to fear a 
cr'sis in Germany, they have greatly incrzased the amounts 
of money they have been employing in London, until, ac- 
cording to the best estimates that can be formed, in the 
summer of the year just ended there was French money 
employed here of between 30 and 40 millions sterling. Of 
course there was a good deal more French money invested 
by private capitalists in consols, Treasury bills, gold shares, 
and the like, but the 30 or 40 millions sterling spoken of 
were chiefly surplus balances held by bankers and invested 
temporarily either in sterling bills or in Government secur- 
ities, or employed in carrying over securities upon the >tock 
Exchange. In addition to this amount, a good deal of Con- 
tinental money, and more particulorly of French money, 
was employed here in American bills backed by good collat- 
erals, 

Towards the end of August and the beginning of Septem- 
ber, however, when the enforcement of the Associations law 
caused much anxiety in France, and led to heavy with- 
drawals of deposits from the savings banks, the French 
banks began to withdraw gradually and carefully a portion 
of their balances employed here. They have gone on doing 
so almost continuously ever since, with the result that it is 
estimated that French money now employed here by French 
banks is less than half what it was in August last. On the 
other hand, as apprehension extended in France, a great 
many French capitalists sent money over here tu be invested 
safely, They have not cared to invest in any of the neigh- 
boring Continental countries, partly because of their want 
of faith in their political stability but mainly because they 
are greatly afraid of socialism. They have, though, been in- 
vesting here very freely in Colonial securities of all kinds, 
and very largely in Crown Colony securities; also in con- 
sols, in gold shares, andsoon. And the tendency at present 
seems to be to increase French investments in London. 

Owing to the withdrawals of French bankers’ balances, 
the rates of interest and discount have been higher in Lon- 
don during the second half of the year than they were in 
the first half. But they have been prevented from becoming 
seriously high partly by the large (onticental investments 





ee 
just referred to and partly by the absence of gold with. 
drawals for the United States. Money, indeed, would prob. 
ably have been even cheaper than it was were it not 
there was a drain of gold unexpectedly heavy both to 
and to Argentina. Egypt has been doing a very good trade 
Argentina has exceedingly favorable crops, and she is doing 
an exceptionally large trade both with South Africa and 
with Aus'ralia, Indeed, she has supplied South Africa with 
food, mules, horses and other necessaries during the war 
on an immense scale, 

The result of all has been that the Bank of England rate 
of discount during the whole year never went below 3 per 
cent and never went above 4 per cent. In January the rate 
was reduced from 4 to 814 per cent and in February to 3 
per cent. At the beginning of October it was'raised again 
to 4 percent. Upon the Continent rates have been almost 
as steady as here at home The Bank of France made no 
change in its rate. Indeed, it has not altered the rate since 
1900. The Imperial Bank of Germany in January of 1902 
put down its rate to 31g per cent and in February to 8 per 
cent. It raised the rate to 4 per cent again in October, 
There was no change in the rates either at Amsterdam or 
Brussels, and there were only two changes in the rate of the 
Austro-Hungarian Bank. Business of every kind all over 
the Continent, in short, has been exceedingly depressed 
throughout the year. There has been an utter lack of en- 
terprise, a complete unwillingness to enter into new risks, 
and consequently the money markets have everywhere been 
lifeless. To that is largely due the comparative ease that 
has prevailed in London in spite of the sensational move- 
men's of the Stock Exchange and the vast borrowings and 
expenditure of the Government. 

There have been during the year several banking events 
of considerable interest. The International Banking Com- 
pany of New York opened a branch in London for the pur- 
pose of doing an exchange business with the Philippines, 
The National Bank of the South African Republic became 
the National Bank of South Africa. An agricultural bank 
of Egypt was formed with a capital of 24 millions sterling, 
And the Bank of China and Japan went into liquidation. 
Furthermore, the larger banks have bought up and absorbed 
a considerable number of small banks both in London and 
all over the country. It would be tedious to give a list of 
all the amalgamations, but the tendency which has been 
visible for several years of taking over the smaller institu- 
tions is making such rapid headway that in a very short 
time it seems certain that the smaller banks will all have 
disappeared, and that there will be then a moderate num- 
ber of very large banks. It has long been evident 
that it would be hopeless to attempt to start a new 
bank here, for banking facilities are brought so 
completely within the reach of every class of the commun- 
ity that there is hardly room for a new undertaking, and 
certainly there would be very little chance of success with- 
out an immense capital—so immense as to make it improb- 
able that the earnings would compensate for the risks. 
Furthermore, it has long b:en clear that the day of private 
banks was over. Since the private banks hold no public 
meetings and publish no detailed accounts, nobody knows 
what their real standing is, and therefore business tends to 
go more and more from the private to the joint-stock 
banks. More lately, as the private banks have in large 
measure disappeared, the smaller joint-stock banks con- 
sider it advisable to amalgamate with the larger, either be- 
cause, being situated in the interior, they find it convenient 
to have their head offices in London, or because the com- 
petition of the great London banks is pushing them too 
closely. At all events, the smaller concerns are rapidly 
disappearing. 

One other event in the banking world may be worth n0- 
ticing. When Sir Robert Peel reorganized English banking 
in 1844, and 1845, he allowed several banks to continue to 
issue, as they previously had done, what is called a2 
‘“‘authorized issue,” that is to say, they had acquired the 
right by long custom to issue notes without holding gold as 
a security against them. And he continued the permission 
to do so provided they did not exceed the average ciroula- 
tion of a couple of years immediately preceding the legisla- 
tion. Furthermore, he arranged that if any bank outside 
of London lost its right of issue for any reason, the Bank of 
England might emit a certain proportion of the circulation 
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. Since this legislation took place, the 
thus dimppestine. has increased its authorized or fiduciary 
Bank of Engiant £18,175,000, th 

irgulation nine times. It now amounts to 8,175,000, the 
Bank during the year just ended having increased its 
sathorized circulation by £400,000. 

The silver market has been mench agitated during the 
the year. The first 214 months’ quotations were fairly 
steady, for there was & good demand both for India and the 
Straits Settlements. But in the middle of March a heavy 
fall occurred, due principally to the difficulties in which 
China found herself when she was compelled to pay the in- 
demnity imposed on her by the Powers on a gold basis. To 
do so, she had to sell silver largely to India and other coun- 
tries, the result being that the price, which, at the beginning 
of January was over 26d. per ounce, went below 24d. per 
ounce in April and May. Then there was some recovery, 
put in August there was another sharp fall, the price 
going below 22d. As already said, the chief cause of 
the heavy fall was the difficulties of China in paying 
the indemnity. But there were several contributory causes. 
Neither Russia, nor France, nor the Indian Government 
bought silver for the mints as one or the other of 
them had done for several years previously. Furthermore, 
Spain stopped completely her coinage of silver. The Siamese 
Government adopted the gold standard and the Government 
of the Straits Settlements appointed a commission to inquire 
into the desirability of doing as India, Japan and Siam had 
already done, The heavy fall in silver continued until 
November, when there was a slight recovery. The highest 
price of the year in London was 26 3-16d. in January and 
the lowest 21 11-16d. in November. The total imports of 
silver into the United Kingdom during the year were £9,764,- 
296, or £1,737,382 less than the preceding year. The total ex- 
ports were £10,716,118, or £1,333,719 less than the preceding 

ear, 

a the gold market there were few movements calling for 
special notice. The total imports of the metal were £21,- 
629,049, or £913,421 more than the year before, but it is to be 
noted that we received from South Africa last year about 
five millions sterling more than the year before. On the 
other hand, India did not ship so much gold as she did the 
previous year. The exportsof gold amounted to £15,409,- 
088, or £1,443,823 more than the preceding year, or 10 3 per 
cent. Im addition, a good deal of gold on account of London 
was sent to Argentina from South Africa and Australia. 

Trade during the year has been fairly satisfactory, as is 
proved by the revenue, the railway, the Clearing House 
and the Board of Trade returns. The revenue for the nine 
months ended with December amounted to a little over 943 
millions sterling, which is just about what the Chancellor 
of the Exchequer estimated it would bein April last. It 
was then thought that the Chancellor’s estimates were very 
sanguine, and many anticipated that trade would fall away, 
and consequently that the revenue would not come up to 
expectations, So far, however, it hasdone so. The returns 
of the 17 principal railway companies of the United Kingdom 
show gross receipts for the whole year amounting to £47,- 
699,000, being an increase of alittle overa million and a 
quarter compared with the preceding year, or about 2°8 per 
cent. As the railway traffics had grown year after year, this 
'8 4 very satisfactory showing. The total clearings through 
the London Clearing House amounted to £10,028,742,000, being 
£467,573,000 in excess of the clearings of 1901, which hither- 
to was the record year. Aconsiderable part of the increase 
isdue no doubt to the augmentation of debt consequent 
upon the South African war, the clearings onconsols’ settling 
days, for example, exceeding those of the corresponding 
days of the year before by £86,290,000. There was an actual 

: in the clearings on ordinary Stook Exchange set- 
ting days. The remainder of the increase took place in 
trade proper. According to the Board of Trade returns for De- 
‘ane the total imports amounted in value to £528,860,284, 
13 8 £6,870;086 in excess of those of the preceding year, or 
Hs a cent. The total value of the exports of British and 
ac. was £283,539,980, being £3,517,604 in excess of 

Iti he preceding year, or 1:3 per cent. 

ISclear, therefore, that trade, notwithstanding com- 
Dlaints, was fairly good all through the year. It was better, 
ever, in the home trade than in the foreign trade. It is 

“ indeed, that during the past 12 or 15 years the 
trade has been persistently improving in spite of all 





adverse influences, whereas the foreign trade has varied 
according to politics and according to the economic condi- 
tions of our chief customers. The foreign trade last year 
was benefitted, of course, by the great coal strikes in the 
United States and in France, On the other hand, the foreign 
trade was injured by the adverse economic condition of so 
many of our chief customers. India fora large part of the 
year suffered from famine. Towards the end of the year the 
famine practically disappeared and India was able to buy 
more largely than before. But still our trade with that 
country was adversely affected by the long-continued 
drought. Our trade with Australia likwise suffered, and 
China, of course, is not in good circumstances; her whole 
economic condition is unfavorably influenced by the dis- 
turbance in exchange due to the payment of the indemnity. 
South Africa, again, was not in a position to do very much 
trade. Broadly speaking, we did not export as much to the 
Continent or to the Far East as we did the year before, the 
Continent, as mentioned frequently in this review, having 
been greatly depressed throughout the twelve months. On 
the other hand, we did a larger business with South America 
and Turkey, and our trade with India improved as the year 
drew to a close. 

Agriculturally the year was not good. The weather in 
January and February was unfavorable to sowing, and con- 
sequently the spring crop was rather belated. March was 
very fine and farmers were able to push forward with their 
spring sowings. Unfortunately, however, the spring and 
the early summer were unpropitious, but towards the end 
of June brilliant weather set in and vegetation proceeded 
rapidly. July again was a variable month, though at its 
close there was a week or two of splendid weather, and the 
crops everywhere looked exceedingly well. Asa maiter of 
fact the crops were very abundant both in grain and inc straw, 
but unfortunately the weather at gathering was most un- 
favorable. Harvesting was late—did not begin, speaking 
broadly, until August ; and August was a disastrously wet 
month. A great deal of the corn was so injured in the cutting 
that it deteriorated in condition. Moreover, the price of 
grain was low. The hay crop was abundant but was late 
in harvesting and was injured by the weather. The root 
crops were good, and the pastures turned out very favorably 
also, Still, farmers did not do well during the year. 

It is too early yet to get statistics of the production of 
coal in 1902, but all the evidence available pcints to the con- 
clusion that the output was decidedly larger than in the 
preceding year. There was an active demand for all kinds 
of manufactures at home, and there wasa very keen de- 
mand for the United States. Moreover, both the United 
States and Cavada purchased an immense quantity of iron 
and steel, and that gave a great impetus to the demand of 
iron and steel manufacturers for coal. At the beginning of 
the year there was a very general fear in the trade that the 
crisis in Germany and the abnormal increase of productive 
capacity in the United States would lead to a very much 
more intense competition than ever felt before. Indeed, 
there was a dread that the United States might be able 
to flood the home markets with coal, and the dread was ac- 
centuated by the coal tax imposed by Sir M. H. Beach. As 
a matter of fact there has been less ccmpetition from the 
United States than in previous years, and the competition 
of Germany has not been in the least greater. It isa very 
remarkable fact that Germany which increased its capac- 
ity for production so much during the boom period, has not 
apparently competed with our industry at all more actively. 
No doubt Germany exporied to France a very large quan- 
tity of coal during the coal strike, and Germany also in- 
creased its exports both to Holland and to Belgium. But as 
far as statistics are at present available, it would not seem 
that the increase in the German exports to Belgium and 
Holland has been large. Probably the explanation is that 
our exports are of special kinds of coal which Germany can- 
not supply, particularly of steam coal and gas coal, and 
that therefore the increased production and productive 
capacity of Germany do not threaten our trade as much as 
was supposed a little while ago. 

In any event, the coal trade has been exceedingly active 
all through the year, and though prices were somewhat 
lower than in 1901, they were fairly steady. In 1901 there 
was a sharp fall after the great rise of the year before, but 
in 1902, though there was somewhat of a further decline, 
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the tendency recently has been more in an upward direo- 
tion. As the year drew to a close, moreover, hope rose like- 
wise. Especially there were great expectations of better 
times whenever the labor difficulty in South Africa is 
solved. That it will soon be solved is the prevailing opinion, 
and when gold-mining is resumed on the scale which pre- 
vailed before the war, there are anticipations that the or- 
ders for machinery, for railway plant and the like will be 
such as will give great impetus to the coal trade at home. 
But while, speaking broadly and generally, the demand, 
both home and foreign, for coal last year was good and 
promises now to be still better in the new year, there are 
two directions in which coal owners rather look for a fall- 
ing off. The agitation which is being conducted for econo- 
mizing in railway management and improving the methods 
of working is tending to reduce the train miles run, and 
therefore to decrease somewhat the railway demand for 
coal. Moreover, electricity is more or less displacing gas 
and this is diminishing the demand for coal. 

In iron and steel there has likewise been great activity 
during the year, mainly because of the strong demand for 
the United States and Canada. In the first half of the year 
there was an increase in the output of pig iron of about 200,- 
000 tons, and though the statistics for the second half are not, 
forthcoming as yet, it is believed that the production was not 
any less. If so, the increase of output for the year was about 
400,000tons. The prices of pig iron, moreover, have remained 
fairly steady throughout the year. In Scotch warrants the 
highest price was 58s. 4d. and the lowest 48s. 10d., which is 
nearly the same as the previous year. There was somewhat 
more variation in the price of Cleveland warrants, but not 
very much. The most strikiog feature of the year has been 
the extraordinary demand for the United States. In the 
first ten months of 1902 the United States imported pig iron, 
rails, blooms and billets to the extent of 678,009 tons, against 
only 47,024 tons in the previous year. Unlike in coal, the 
German competition has been exceedingly keen in iron and 
steel, partly owing to the high protective duties in Germany, 
and the great combination among the manufacturers, and 
partly because of the extreme crisis through which Germany 
is passing. German iron and steel has been exported to this 
country as well as to the United States in immense quanti- 
ties at much below the cost of production. 

At arecent meeting of the shareholders of an iron and 
coal company the Chairman, speaking of the intensity of 
foreign competition, said that we were pushed hard by for- 
eign competition “ not because we cannot beat the foreign- 
ers on even terms, for we can, but because we are pitted 
against manufacturers who, by reason of large protective 
tariffs at home, are enabled to sell to our customers abroad 
materially below the cost of production either in their own 
country or ours—one article’which we produce tothe extent 
of 25,000 tons per annum our competitors in Germany have 
been selling at a lossof upwardsof £2perton.” How far 
this case is typical or exceptional of course only those in the 
trade can say, but it is notorious that German manufactur- 
ers have been selling on an enormous scale below cost price. 
At the same time it is to be borne in mind that theinjury to 
British mannfacturers is only partial. To those who have 
not their own steel works, it is clearly an advantage to be 
able to buy blooms and billets at the lowest possible price, 
and there are many works, in this country so situated. But 
to the works which can produce steel the competition is of 
course very serious. 

Orders for new ships during the year have been compara- 
tively few and freights have fallen steadily until at the 
close they are said in many cases not to pay expenses. The 
out-turn of new ships is decidedly smaller than for the two 
or three years preceding, but it is large, nevertheless, con- 
sidering how low freights have been and what an enormous 
addition to the mercantile marine of the world has been 
made recently, New orders are comparatively few. Still, 
it is probable that they will increase rapidly soon. At all 
events, itis known that some of the greater fleets are to 
be increased with monster vessels, 

At the London Colonia! wool sales during 1902 the total 
sales effected amounted to 1,018,006 bales, About 461,000 
bales were for the United States and the Continent; the 
home trade took more than half the quantity sold. All 
through the year the demand for merino wool was exceed- 
ingly good and the price ruled high, the continuance of the 








drought in New South Wales making it certain that the 
supply of merino will be small for some years to come, 
the other hand, cross-bred wools, especially of the coarser 
kinds, were greatly neglected for the most part of the year 
and quotations fell to the lowest level ever recorded, Some. 
times, indeed, the coarser kinds were utterly unsalable 
Apparently the high price of merino and the excpedin, 
cheapness of cross-breds led to large orders being placed for 
the latter kinds of goods. At all events, in the oj 
months of the year there was a substantial rise in al] quali. 
ties of cross-breds, and as the new year opens the pr 

is that there will be a further advance. The Continent is 
much larger consumer of cross-breds than this country, and 
the wool trade all over the Continent has been depressed for 
some years. In December, however, there was some reqy. 
ery in every department of business, both in France anq 
Germany, and possibly this recovery accounts to some ex. 
tent at all events for the marked advance in quotations for 
cross: breds. 

In the cotton trade there was much difference of opinion 
in the early months of the year respecting the probable size 
of the American cotton crop. One party held that it would 
be under 94¢ million bales, while the other predicted that it 
would be over 11 million bales. The more general opinion 
was that it would be about 1044 million bales. Consequently, 
there was some hesitation in dealing in the early months, 
and even though quotations were rapidly driven up in the 
United States, this country did not follow very eagerly, 
During the first quarter, indeed, the spinning branch 
of the cotton industry was depressed so much that 
working hours were reduced and other measures were 
taken to alter the situation. During the greater part of the 
year, however, there were loud complaints from spinners, 
Towards the close the position of spinners improved, and in 
many cases became quite satisfactory. The weaving branch 
was better off. Still, in no part of the trade was there real 
prosperity. Our European customers were able to buy less 
than usual, for all over the Continent there was great de 
pression. The effects of drought and famine in India were 
adverse to Lancashire, and so, of course, was the long-con- 
tinued drought in Australia. The favorable monsoon to 
wards the end of the year improved matters in India, and 
China has been recovering also throughout the year. Upon 
the whole, then, the prospects for the industry have im- 
proved, and there isa more hopeful spirit as the new year 
opens, 

In the subjoined statement we show all the changes in the 
Bank of England rate in each year from 1894 to 1902, in- 
clusive. 

BANK OF ENGLAND RATE OF INTEREST. 














Rate) Number | Rate) Number 
Year. | per | of days. || Year. per | of days. 

cent. | lj \cent.| 

1894. | {| 1899. 
Jan. ltoFeb. 1.!3 | 32days;\ Jan. ltoJan. 19.4 | 19dnys 
Feb. 1 to Feb. 22./2% | 21 days) Jan. 19 to Feb. 2. 34 | 14 days 
Feb. 22 to Deo, 31.| 2 312 daye| Feb. 2toJuly 13/3 /161 days 
|———|—————| July 13 to Oct. 3.) 34 | 82 days 
Year’saverage....| 2°11/365 days! Oct. 3toOct. 5.) 412 | 2 days 
Oct. 5toNov.30./5 | 56days 
Nov. 30to Dee 31.'6 | 3ldays 


1895. 
Jan. 1 to Deo. 31.) 





| 2 365 agpentst Fie ya 
1896. Year’s average.... 3°75 365 days 
Jan. 1ltoSept.10|2 (254 days 
Sept. 10 to Sept. 24.' 248 | 14 days, 1900. 
Sept.24 to Oct. 22./3 | 28days|'Jan. 1toJan. 11./6 | 1 days 
Oct. 22 to Dec. 31.,4 | 70days|\Jan. 11 to Jan. 18.|5 7 days 
——-|——---— | Jan. 18 to Jan. 25 | 44s | 7 days 
Year’saverage.... 2°48'366 days) Jan. 25 to May 24 | 119 cays 
||May 24 to June 14 | 34g | 21 days 
1897. June 14 to July 19.| 3 35 days 
Jan. 1ltoJan. 21.4 | 20days! July 19 to Deo. 31./4 (165days 
Jan. 2ltoFeb. 4., 348 | 13 days): | —— pees 
Feb. 4toApr. 8.3 64 days) Year’saverage..../ 3°96 365 
Apr. 8toMay 13. 2%, | 35 days), 1901. | 
May 13toSept.23 2 133 days|\Jan. 1 to Jan. 3. 4 
Sept. 23 to Oct. 14.' 248 | 21 days||Jan. 3toFeb. 7./5 


Oct. 14 to Dec. 31.; 3 79 days||Feb. 7 to Feb. 21.| 44 
-— |———-——| Feb. 21 to June 6./4 

2°79'365 daye;|June 6 io June 13.| 34 
| June 13 to Oct. 31.' 3 

||Oct. 31 to Dec. 31.) 4 


Year’s averace... 


SEaBrR~ 
Sescsce § 





Jan. ltoApr. 7.3 97 days) ~—ae 
Apr. 7to Muy 26.4 49 daye| Year’saverage....| 3°72|365 days 
May 26to June 2./3%¢ | 7 days) 190 | 93 days 
June 2 to June 30. 3 28 days Jan. 1toJan. 23.|4 14 day8 
June 30 to Sept.22. 249 | 84 days||Jan. 23 to Feb. 6.| 34 938 ays 
Sept. 22 to Oct. 13.) 3 2ldaye|\Feb 6toOct. 2./3 90 days 
Oct. 18 to Deo, 31. 4 79 days||Oct, 2 to Dec. oi 4 
Year’saverage.... 3°25.365 davel Year's average....! 333/365 460 





The appended table, made up from the official state- 
ments of the Bank of England, shows the position 
the Bank as regards bullion, reserve, etc., each week of 
year. 
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eT oF ENGLAND IN 1902.—[00,0008 out) The quantities and values of textile exports from Great Brit. 
laa a, g DEPOSITS. SECURITIES. og S| g 524 ain for the last three years are given in the following table. 
8s gs 3 | # Bg ate) oan EXPORTS OF TEXTILE FABRICS. 
we 23286) 2)218 | 2 ee bag Ne toe 
23 Eas z | | © | 4 | he Year’s Exports. 1902. 1901. 1900. 
# a ad lsoa lata [aia |201 4°\3:™ | cottons Ibs | 
'10,4 | 50, : 1g ‘otton yarn......... .. _ 167,483,100 169,658, 

Jan. 1. 308 38 |104 |41,1 | 209 |u7.2 (21,6 |. Piece goods... yds., 5,330,724,700 5,361,600;200 5,081,737,000 
 15..| 29,3 | 33,9 | 10.8 \fo3 |173 |2e4 | 207 wii Gpioce goods... yds) 198°739'300 213/450%900 173'976,200 
“ 2. 4 1368 | 10,7 |40,8 |17,3 |27,0 (25,6 Linen yarn........-. Ibs. 14,215,600 — 12,971,100 16347100 

51290 | 36,4 |12,3 | 39,1 (17,3 | 27,3 25,2 Pi 8.....yds. 162,952,400 150,215,300! 154:708,200 

Feb. 5-187 | 36,9 |441 | 39,4 |17,3 | 28,7 | 25,9 Woolen yarn.......: Ibs., 52,722,100 48,498,400 7,148,200 
oo 28°5 137.5 | 16,8 39,6 17,3 30,8 26,7 Woolen tissues..... yds, 47,197,100 44,879,100 50,502,600 
« ag. | 285 | 37.8 |18,0 | 42,0 17,3 | 34,0 27,1 orsted tissues....yds., 102,602,700 93,979,100| 102,173,500 
pa 6..| 33 | 374 18,5 | 39,1 | 16,3 | 33,6 | 26,3 VaL 2 2 2 
aro | 98,6 | 37,6 |18,9 | 38.8 | 16,3 | 33,2 26,9 Hh 4-5, ge td 
 19..| 286 | 37:8 |18,9 | 89,5 | 16,3 | 34,0 | 268 56,501,684; 52,384,839 
yp 26. 29,8 | 36,1 | 17,1 | 42,9 16,3 38,2 24,1 514,603 486,492 
apr 8: | 2911 | 35,3 |15,1 |42,1 | 15,8 | 36,6 23,9 2,143,730 1,874,867 
Br 9] 29;4 | 33,2 94 (39,9 |14,8 | 28,8 23,6 824,681 34,2 
16.) 29,1 | 35,7 | 93 | 39,0 |14,8 | 27,1 24,4 737,074 3,851,615 
« 93../28,9 |364 (11,0 (39,4 | 14,8 | 28,3 (25,2 3,487,686 461,896 
« 30.-| 29,5 BS 104 |484 1108 | das | 200 3849,996 167,750 

3 | 8,0 | 41, ’ , ,845,9 6,467, 

Whilag pa se 7 8 Be Be 7a 
“2 29,2 133. | 107 | 426 |14'8 |a10 24'6 The British imports each month have been as follows : 
Jane 1 29,5 1386 | 89 (40,4 |14,3 | 28,1 24,8 1902, 1901. Difference. 

“1. 29,3 37,3 tw = | toe pe ae ze IMPORTS. a a 2 Per Ot, 
“18-208 3e8 | i3to | 443 148 |35;3 25'2 <<2:| 25 | January...... 50,181,848 45,987,516 +4,143,882 +90 
daly 2..|30-4 | 37,7 (11,5 |46,7 |148 | 36,2 (25,0 |...) 2i9 | PRRAEY ---- Qiao eel «— acaaelose «= *B’Baas9R iis 
“ 9.. 30,0 37,7 10,5 | 41,6 | 18,5 | 26,3 25,4 eee 2%16 April aes gs chance 1 Y ¢ ne —5,528,195 —119 
« 16. 29,4 | 38,1 |11,4 | 39,7 (17,0 | 26,2 |26,1 |..-.| 2lg + epeapeaam - os ase 46,265,617 —65,6 —0°14 
« 93..| 29,6 | 33,3 |11,7 | 394 [17,0 | 25,9 | 26,4 ....| 2% a oe rete 43,406,759 Fey +733 
“ 30..| 30,1 | 37,9 | 10,8 42.5 17,0 | 28,9 (25,6 |....] 2% ; 4 padendiies 4208696 pty tte ey —1,045,723 —3'5 
aug. 6/305 |35.6 | 7,1 | 41,2 [17,0 | 25,7 (23,8 |... | 2946 Fly -----2reee 44,086,260 43,028,822 +1,058,138 +2°5 
¥13../30,2 36.9 | 918 |39.0 /16,0 | 28,3 24,5 02.) Zig | Simemi cane sO tag’ pry ss sng po lll 
« 90:-/29,8 37,5 | 97 |39%3 (15,6 |25,8 25,8...) 2% poeubet... Ceres )6=—Seaeeen)§=— $8 8S +93 
# 97..|29;8 | 37,9 | 92 | 414 (15,6 | 27,0 263 022) 27% October -..... 46,854,330 44,351,408 42,502,927 +5°6 

Sept. 3../30,0 37,6 | 69 | 41,6 15,1 | 26,1 25,8 ...| 21si¢ | Awe ie 056 46,810,553 —1,69 2,497 —3°6 
er 10. 29'6 | 37/5 911 | 39,2 |14,5 | 26,2 | 26:1 |....| 2% ecember.... 48,170,628 46,770,097 41,400,531 +29 
SHiBe He | sh land (its [268 a8 8, - 
“ .-| 29,2 37,4 ’ } , | ’ y - -- 3 2 “ 

on 11304 (35°38 | 10'0 42,7 15,8 31,8 23,6 i athe Twelve mos. 528,860,284 521,990,198 +6,870,086 +13 

2 | 7 | 7,5 4 , ’ | , 23, o- 3 . 
. s- as | rie | 73 |42'0 |163 |2x'2 |22'6 .22_| 308° The exports each month have been as follows: 
“92... 29,1 34,1 Bees 3 164 | A 33,9 oe | 338 1902. 1901. Difference. 
« 99. 29,2 34,1 | 10, 3 | 16, | ol |... 3%6 . 

Nov. 3. 29,4 | 33,5 8,4 | 40,0 | 16,4 27:7 22,2 |....| 3514 J rms ga 24 a 24 on 53 9 e il a 
# 12.| 29/1 | 33:3 6 39,3 '16,4 | 269 | 225 |-- 3g anuary...... 254, ’ 531 —498,957 —20 
“ 9..| 28,7 | 33,1 |10;7 | 38,2 (17,5 |269 (22:5 |....| 3% February..... 21,312,276 21,037,455 +274,821 +13 
“ 96..| 237 | 33,0 129 39,5 175 | 30,4 |22;4 (12. 3% Mareh........ 22,217,238 25,021,293 2,804,055 —11°3 

3..| 29,0 | 32,2 |11,1 |39,3 |17,5 '293 2134 "| 3% April....------ 28,492,529 21,987,033 +1,505,496 +63 
“'10../23,8 31,6 95 | 37,6 16,0 | 27,9 (21,0 |..../ 3% : 22,881,974 23,336,662 —504, —21 
“ 17..| 23/8 | 31,2 9,2 | 36,7 16,1 | 27,6 |20,5 ....\ 3% FOB .ccvccece 21,252,383 22,444,424 —1,192,041 —5°4 
“ 24. 39:7 | 28:8 (102 39:9 16,1 | 34,7 (17/2 [271 4 Jaly.....--... 26,029,17 24,335,771 643, +638 
“ 31..129.7 | 29.8 9.9 |55,3 17,1 | 47,7 1853 |...) 338 August....... 24,299,826 24,205 +94,257 +0°4 
oS - September... 23,809,101 21,971,302 +1,837,799 +3°3 
The situation of the Bank of France as to its stock of gold | October...... 25,149,831 23,983,636 +1,166,195 +48 

a . November.... 24,657,238 22,842,436 +1,814,802 +79 

and silver, according to the last returns of each month | December .... 24,219,240 24,313,777 —94,537 —0'3 

of 1900, 1901 and 1902, was as follows, stated in pounds ——— oe 

sterling. Twelve mos. 283,539,980 280,022,376 +3,517,604 +13 
GOLD AND SILVER IN BANK OF FRANCE.—{00,000s omitted. | The re-exports of foreign and colonial produce each month 
1902, |Gold.|Stlv’r/Total | 1901, Gola. Silv'r'Totai|| 1900, Gold. Silv’r/Tota’ | show the following contrast : 
}s|s|e st step OP ar ere 1902. 1901. Difference. 
Fa af 10031 a2 | eel ven. #31 90 | a9 |1a0cllron. a2] Jes | 257 (2283 | germane epee . ~ eT 
: 44,2 144,58 Feb, 5 43,9 1394) Feb. 22 76,3 45.7 1225] sannary...... 5,340,446 1,307 289,139 ST 

Mar, 27/ 102,2| 44,3 | 14*,5'' Mar. 23' 95,1 | 44,0 | 139,1|/Mar. 29| 77,8 | 45,7 123,5 Subeeeny 5,804,101 3986288 v62,187 *37 

April@4| 103,0| 44,3 | 147,*|| April 25) 97,5 | 44,0 | 161,5||April25, 77,7 45,6 123,83 | March 4,314,471 5,200,525 —836, —170 

May £9) 103,0| 44,7 147,7 May 30 98,4 44,5 | 142,9|\May 3] 81,5 45,7 127,2| April 6,673,949 6,286, +387,942 +63 

June 26 102,8| 45,0 | 147,8'' June 27 99.6 98/ 9 May. 5,256,747 6,056,229 —799,482 —15°2 

‘ e 93,6 44,8 143.4) June28, 84,5 45,9 1204 6091 22°27 

July 31| 103.6) 44,9 | 148,5 \July 25 98,3 | 44,7 | 148,0| July 2 87,3 46,6 132.9 | J ete tes abeenie p+ 

Aug. 28| 105,0| 44,9 | 149,9|| Aug. 29 97,5 44,9 | 142,4||Aug. 30| 90,0 | 45,4 | 135.4 6,166,955 —468,315 +75 

Sept. 25) 103,8} 44,6 | 118,4/|Sept.26 95,5 44,6 | 140,1|\Sep: 27) 90,6 45,2 135,8 96,6 »768,235 +28,440 +0°6 

Oct, 30/ 101,4) 44,4 | 1:58)/Oct. 24 94,4 48,8 | 143,2//Oct. 25| 91,7 | 44,6 | 136,83 | October ...... 5,658,340 6,311,096 —652,75 —10°3 

Nov. 27) 101,7| 44,83 | 146,0|/ Nov. 30 98,4 44,1 | 142,5}|Nov. 29| 93,0 | 44,5 |137.5 | November.... 5,330,723 5,079,601 +251,122 +4°'9 

Dec. 261 0°,8) 48,9 | 144.7//Dec. 26 98.5 44.1 | 142.6) Dec. 27 ¥8,6 44.3 '137,9| December.... 5,474,442 5,912,247 —437,305 ~ie 
In the i i 

table below we show the price of silver in London | pyeiye mos. 65,810,684 67,841,892 —2,031,203 30 


by months for 1900, 1901 and 1902. 
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SILVER. 


High.| Low. | 


Aver 





PRICE OF SILVER FOR THREE YEARS. 
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High.| Low. | Aver. | High. 
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ry complete trade figures of imports and exports into 
tom Great Britain for.three years are as follows: 
—————____ EXPORTS _AND IMPORTS. 


1900. 








1902. 1901. 
Exports 
Home products. s S . 
Re-ahi — 283,539,980 280,022,376, 291,191,996 
ofimports. 65,810,684 | 67,841,892/ 63,181,758 
Teva experta.. eoceenes 349,350,664 347,864,268 354,373,754 
Total merchandise | | 
“= 528,860,284 | 521,990,198, 523,075,163 


Rowmotimpoverexy.. 179,500,620 





174,125,930 168,701,409 | 








NorTs.—The aggregate tigures are official. They indicate that slight 
adjustments have been made in the monthly returns as lasued. 

The exports of iron and steel from Great Britain have been 
as below each year since 1876, inclusive. 

EXPORTS OF [RON AND STEEL FROM GREAT BRITAIN. 





Other 














| 
Pig Iron. Rails. ‘Deseriptions.| Total. 
Tons. Tons. Tons. Tons. 
1,102,83 717,021 | 1,759,248 | 3,579,104 
839,182 572,724 | 1,485,813 | 2,897,719 
1,427,525 463,731 | 1,649.433 | 3,540,689 
0,34 590, 1,746,171 | 3,717,180 
1,042,853 609,403 | 1,592,094 | 3,244,350 
1;201,104 782,045 | 1,702,957 | 3,686,106 
1,060,165 747,662 | 1,782,571 | 
866,568 457,552 | 1,511,421 | 2,835,541 
830, 425,242 | 1,393:771 | 2,649, 
840,294 558,375 | 1,457; | 2,856,574 
767,053 468,003 | 1,504,223 | 2,739,2 
840,055 702,247 | 1,697, 3,240,146 
1,145,268 1,035,431 1.820.731 | 4,001, 
1,190,371 | 1,089,892 | 1,905.919 | 4186,182 
1,036,319 | 1,020,002 | 1,910,242 3,966,563 
15158,174 | 1,011,779 | 1,973.07 4,143, 
1,044,25 739,651 | 1,605,289 | 3,389,197 
960,931 714.276 1,455,475 | 3,130,682 
1,269,576 728,540 1,497,439 | 3,496,991 
1,364,048 971,165 1,508,095 | 4,043,308 
1,758,072 936,949 | 1,658,531 | 4,353,552 
1,480,196 $20,671 1,517,458 3,820,315 
"632,343 693, 15466,055 | 3,792.99: 
1,223,436 463,878 | 1,196,170 | 2,383, 
24,646 441,384 933,193 | 2,296,860 
$81,442 497,924 | 965,285 | 2.346, 
910,905 | 414,556 899,809 2,224,470 
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MERCHANDISE AS COLLATERAL FOR LOANS,—The Bareau of 
Foreign Commerce of the Department of State has just is- 
sued a hundred-page volume of ‘‘Special Consular Reports” 
on “Stored Goods as Collateral for Loans.” As these reports, 
collected through the consular service of the United States 
from all the commercial cities of Europe, at the request of 
the American Warehousemen’s Association, give the ap- 
proved methods and regulations of the older countries for 
converting stored merchandise into safe collateral for loans, 
they should be of great interest to the bankers and ware- 
housemen of the United States, where practically all of the 
millions of dollars’ worth of stored goods lie in warehouses 
without value for purposes of exchange until actually sold 
and delivered. This volume, we are informed, can be had 
upon request from the Bureau of Foreign Commerce, De- 
partment of State, Washington, D. C. 








ITEMS ABOUT BANKS BANKERS AND TRUST CO.’S 
—The public sales of bank stocks this week aggregate 248 
shares, of which 150 shares were sold at the Stock Exchange 
and the remainder at auction. The transactions in trust 
company stocks reach a total of 155 shares. Stock of the 
National Bank of North America sold at 251, an advance of 
26 points from the price paid at the last previous sale in De- 
cember 1902, and Mercantile National Bank stock shows an 
advance of 30 points, to 3554g. In the ‘‘curb” market sales 
were made of National Bank of Commerce stock at 33074-384; 
stock of the Trust Co. of America at 304 and Corn Exchange 
Bank stock, on which the dividend rate has been increased 
to7 per cent, at 440. 
Shares. Banxs—V 


ew York. Last previous saic 


21 Broadway Bank. National.... 3681 Jan. 1903— 370 
40 Citizene’ Bank, National..... 192 Nov. 1902— 199% 
117 City Bank, National........... 310-3151. Jan. 1903— 310 
*135 Commerce, Nat. Bank of...... 330-33 Jan. 1903— 326 
10 Hanover National Bank...... 641 . 1902— cH] 
10 Mercantile National Bank.... 3554, Nov. 1902— 325 
10 North America, Nat. Bank of. 251 Dec. 1902— 225 
TRUST CoMPANIES—N. Y. 
29 Atlantic Trust Co.............. Jan. 1903— 36453 
20 N. Y. Life Ins. & Tr. Co....... Oct. 1902— 1200 
f& 96 North American Trust Co..... 325-32715 Jan. 1803— 326% 
10 Windsor Trust Co............. 548 First Sale. 


* Sold at the Stock Exchange. t Of this, 15 shares sold at the Stock 
Exchange at 310. 


—In our issue of January 10, in referring to the change of 
method inaugurated by the Indianapolis Clearing House, we 
inadvertently failed to refer to the fact that, in addition to 
the three Texas cities, the Columbus, Ohio, Clearing House 
Association had been reporting both sides of the account and 
was therefore not in accord with the general system of re- 
porting clearings. Since that date, however, we are in re- 
ceipt of a conumunication from Mr. John Field, Manager of 
the Columbus Clearing House, who informs us that his assoc- 
lation adopted resolutions sometime prior to the first of Jan- 
uary similar to those adopted in Indianapolis, and that since 
the opening of the New Year clearings have included only 
one side of the account. 


--The annual election of the stockholders of the American 
Bank Note Company was heid on the 20th inst. From the 
familiar list of officers and directors which for so many years 
has met the eye, the name of James Macdonough is this time 
missing. As our readers know, Mr. Macdonough died on the 
5th instant at the age of seventy-five. For forty years his 
name had been at the head of the list of officers. He was one 
of the seven founders of the National Bank Note Company, 
and for many years supervised the work of its art and en- 
graving departments, and also filled the offices of Secretary, 
Vice-President and President, In the late seventies the 
National, the American of 1858 and the Continental com- 
panies were consolidated, and he became Vice-President of 
the associated companies, now the American Bank Note 
Company, later advancing to the position of President, and 
about two years since having been made Chairman of the 
board of directors, 

~The State of Vermont has adopted the Saturday half- 
holiday law, which is practically the same as that now in 
force in New York, Massachusetta and other States. The 
Vermont law will go into effect on February 2. 

—At this week’s annual meeting of the Bowling Green 
Trust Company, this city, Mr. William H. Taylor was ad 
vanced from the position of Second to Firet Vice-President, 
succeeding in hie new post the late Samuel Thomas. The 
office of Second Vice-President was left vacant. The com 


, sie ipa 
pany’s showing this year is particularly Statifying, Net 
earnings for the twelve months ending December 91 1909 
reported at $435,336, against $262,652 in 1901 ana $218,988 
1900. After charging to profit and loss the gum of $87 
a net gain of $60,980 remains. Practically all of the $874,. 
406 written off, it is stated in the President’s report, wag op 
account of old matters, and represents losses made before the 
time of the present management, which should not 
be figured in this year’s business, The company shows (De 
cember 81 1902) deposite of $11,412,223 and surplns and 
profits of $2,956,329. 

—The consolidation plans of the Mercantile N, 
Seventh National and National Broadway were advanced s 
step this week in the election of the following as officers of 
the Mercantile (which name is to be retained), namely: 
President, Frederick B, Schenck (previously President ot 
the Mercantile); First Vice-President, Miles M. O’Brien 
(President of the National Broadway) ; Second Vice-Pregi. 
dent, William H. Taylor (Vice-President of the Seventh 
National and Bowling Green Trust Company); Cashier, 
James V. Lott. 


—Formal assent was given on Wednesday by the stock 
holders of the Metropolitan Trust Company of this city t 
the proposed absorption of the Atlantic Trust Company, 
The shareholders of the former also authorized an increag 
in the capital from $1,000,000 to $2,000,000, this calling for 
the issuance of 10,000 shares of $100 each. The stockholders 
of the Atlantic are to receive 7,500 of the new shares in ex. 
change for their 15,000 shares, or one new share for every 
two now held. 


—The showing made by the Trust Company of the Repub- 
lic of this city, under date of December 31 1902, merits atten- 
tion. The company on that day was but nine months old, 
having begun business on March 31 last; yet in that short 
period net profits of $95,248 have been realized, and this, too, 
on @ very conservative basis of computation. This is‘at the 
rate of 1224 per cent per annum on the capital of $1,000,000, 
and 81¢ per cent per annum on the combined capital and sur- 
plus of $1,500,000. Besides its principal office at 346 Broad- 
way the company has two branches in operation, one 
at 71 William Street (opened in May) and the other 
in the Waldorf-Asteria, opened on the 1i9th inst, The 
annual report of the institution, submitted the 
present week, treats at length of the company’s 
connection with the plans for financing the United State 
Shipbuilding Company. President Dresser points out that 
although the trust company is not a member of the syndicate 
and in no respect responsible, directly or indirectly, for the 
ultimate results of its operations, it nevertheless is entitled 
to one-half of all the net profits which the syndicate may 
make, When the accounts of the syndicate have been finally 
closed, he states further, the result will be daly commuti- 
cated to the stockholders, 

—The trust companies and a few banks held theirsm- 
nual meetings this week—on the 21st. The changes genet 
ally were minor ones, 

Tne Guardian Trust Company of this city, of which Mr. 
Bird S, Coler is the President, elected the following new 
directors: Lawis Nixon, F. W. Woolworth, James H. Par 
ker, Herman A, Metz, W. H. Barnard, Thomas M. Maly 
and Bernhard Mayer. 

Mr. George L. Nictiols was elected a member of the 
board of the Empire State Trust Company of this city 
succeed the late Richard M. Parmely. 

Mr. Gordon Macdonald of Messrs, Speyer & Co. haste 
placed Mr. Martin Erdmann as a director of the Mntnal Al 
liance Trust Company of this city. 

Mr. Charles T, Barney is a new member of the board 
the City Trast Company of this city. 

No action was taken by the Morton Trust Company with 
regard to the vacancy in the board occasioned by the deat 
of Mr. Abram 8S. Hewitt. 

Meesrs, Charies W. Morse and H. S. Rothschild har 
retired as directors of the Nineteenth Ward Bank of this 
city. 

—Messrs, Lockwood, Hurd &Co., who as a result of ember 
rassments arising out of the ‘‘Webb-Meyer ” group of stools 
suspended May 5 last, resumed business in their old officet 





on Monday last, Mr. H. B. Lockwood having been 
to membership in the Stock Exchange. All former 
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, and Mr. Edward B, Esterbrook, for- 







ph or a ie Henry T. Chapman and Messrs, Wolf Bros. 

ia engaged. Mr. Esterbrook is well and very 

por y known in the “Street,” and his genial manners 
nsiness connections should be of decided advantage to 

aD 

the firm. 






f the Wash- 

_Mr, Francis H. Page, heretofore Secretary o 
ington se Company of this city, has been mate a Vice- 
President, while Mr. M. 9, Lott, the former Treasurer, has 
heen given the office of Secretary in place of his present 









~The Hanover National Bank of this city opened for busi- 
ness in its handsome new bailding corner Nassau and Pine 
streets on Monday of this week. The building is ot solid 
granite, twenty-two stories in height, and is beyond doubt une 
of the finest bank structures in the country. The banking 
room is magnificent ia all ita appointments; the ceiling is art- 
istically designed in aluminum overlaid with gold leaf, 
Massive columns, also covered with gold, tend still farther to 
add to the imposing effect produced. The light is supplied 
by handsome electric chandeliers, while the finishings and 
fixtures are of green and red variegated marble and of solid 
bronze. The 2ist floor is occupied by the bookkeepers and 
the 2nd is used for the bank’s private dining room, salinary 
t, lockers, etc 

Part of the basement contains the bank’s private vanits, 
while the remainder is let to the Hanover Safe Daposit Com- 
y. Mr. James T. Woodward is President, Messrs. James 
M. Donald and William Halls Jr., Vice-Presidents, Mr, Wil- 
liam Logan Cashier, and Messrs. Wm. I. Lighthipe, Elmer F. 
Whittaker, Alexander D. Campbell, Henry R. Carse, Assist- 


ant Cashiers. 

—The Holland Trust Company ‘of this city, which in No- 
vember last was called upon by the Saperintendent of Banks 
in this State to make good an impairment of its capital stock 
amounting to $251,367, announces that 1,342 shares of stock, 
on which the assessment for this purpose was not paid, will 
besold to the highest bidder at public auction on February 3. 
The stock is to be sold at not less than 51 per cent of ite face 
valne, this valuation having been piaced upon it by the 
Superintendent of Banks. 

—The only change which oceurred in the officers of the 
Orange National}Bank of Orange, N. J., was the election as 
a Vice-President (in {addition to Mr, George Spottiswoode, 
who was re-elected) of Mr. John D. Everitt. United States 
Mortgage & Trust interests, which recently secured control, 
were given representation on the board. The new members 
are Mr, Edward T. Perine, Oscar L. Gubelman and John D. 
Bveritt, these three succeeding A. F. Tillou, Charles Wil- 
liams and George P. Olcott. 


—Mr. Edward Johnson was on Wednesday elected Presi- 
dent of the People’s Trust Company of Brooklyn, according 
to the plans annouaced shortly after the death of his prede- 
cesor, Felix Campbell. Mr. Johnson has been with the 
company since its organization in 1889. 

—The Bank of Long Island, at Jamaica, which recently 
took over the Bank of Jamaica, the Flashing Bank, the Far 
Rockaway Bani, and the College Point Branch of the Bank 
of Jamaica, elected officers last week. They are, President, 
Samuel R, Smith; Vice-Presidents, Henry L., Crandell, Joseph 
Dykes, and Valentine W. Smith; Cashier, William D. 
— Assistant-Cashiers, W. H. D. Nimmo and George 

—The Brooklyn Trust Company, at 177-179 Montague 
Street, Brooklyn, has made arrangements to establish a 
= neighborhood of Bedford Avenue and Falton 


—The initial meeting of New Jersey bankers, held in New- 
won the 10th inat., for the purpose of arranging for the 
organization of a State Association, was well attended, about 
a sending representatives, The first Presi- 
the association is Mr. Eiward C. Stokes, President of 

Mechanics’ National Bank of Trenton. Mr. Uzal 4. 
manne President of the Fidelity Trust Company of New- 
pat Vice-President of the new organization, while Mr. 
cal Trost Secretary and Treasurer of the Commer- 

Company of New Jersey, Jersey City, has been 
‘pointed Treasurer, The annual dues of the association are 






















































capitalized at between $100,000 and $590,000, and $30 for in- 
stitutions with a capital of $500,000 or over. 

—At the election of officers of the Mechanics’ Trast Com- 
pany of Bayonne, N. J,, Mr, Charles S, Noe was reelected 
President; George W. Young replaced Mr. Alfred Booth as 
Vice-President; DeWitt Van Buskirk was made Vice-Presi- 
dent and Secretary; Oscar L., Gnbslman was chosen Treas- 
urer, while Mr. William R, Wilde was re-elected Assistant 
Treasurer. 

—The trustees of the Fidelity Trust Company of Buffalo 
have elected Mr, George L.. Williams First Vice-President to 
succeed the late Mr, William H. Walker. 


—At the annual meeting of the directors of the Colambia 
National Bank of Buffalo Seymour H. Knox was chosen as 
First Vice-President in place of Mr. George Wadsworth. The 
growth in this bank’s business, pointed ont from time to time 
in these columns, still continues. In two months, from 
November 1 ;1903 to Jannary 1 1903, deposits have risen 
from $1,967,000 to $2,112,000; resources from $2,649,000 to 
$3,001,000; loans from $1,254,000 to $1,521,900, and reserves 
from $712,000 to $781,000. Daring the past year the stock- 
holders have contributed to the surplus $490,000, so that the 
amount now stands at $480,000, 

—The request of Mr. J, . Bennett, who asked to be re- 
lieved of the Presidency of the Mercantile Trust Company, 
| Boston, wasjacceded to,and he was instead made a Vice- 
| President, Mr, Charles A. Price has been elected President, 
| Mr. Price comes fro.a the National Exchange Bank of Bos- 
| ton, where;he held the position of Cashier. The other officers 
| of the company remain unchanged, The board was enlarged 
by the electionjof the following “new members: Charles A, 
Price, George C. Catier, Edward Hamlin, Arthur K, Hunt, 
William B, Lambert and Walter Swan. 


—Mr, Alfred Bowditch has been selected a director of the 
New Enagland Trust Company of Boston to succeed Mr. 
Charles U.” Cotting, resigned. 

—The stockholders of the Second National Bank of Fall 
River, Mass., decided at their annual meeting onthe 13th 
not to renew, the charter, which expires on February 24, and 
the bank will therefore go into liquidation in March. The 
action, it is said, is the result of the passage last spring of 
the Massachasetts law compeiling separate officials and 
offices for savings banks from banks of discount. The Five 
Cent Savings Bank and the Second National have been car- 
ried on jointly under the same officials. The Second was 
organized in}1856 as the Wamsntta State Bank, with a capi- 
tal of $100,000. It was reorganized as a national bank in 
1864 and the capital increased in 1885 to $150,000. The 
stockholders are to receive $170 for each $100 share. 

—Mr. Robert W. Day, Treasurer of the United States 
Envelope Company, has been elected Vice-President of the 
Springfield National Bank of Springfield, Mass. Mr. Day 
succeeds Mr, George B, Holbrook, who retired in November, 

—The directors of the Hartford National Bank of Hart- 
ford, Conn., recently had an expert examination made of the 
condition of the bank by a firm of accountants, the task em- 
ploying three men for five business days. The resuit was 
entirely satisfactory. This special examination will be made 








regularly every year hereafter. 

—The Ai:na National Bank of Hartford, Conn., in ad- 
dition to electing Mr. A. G. Loomis (Vice-President of the 
National City Bank of this city) as one of its directors, also 
elected to its board on the 13th inst. Mr. W. RB. C. Corson of 
Hartford. 

—Mr. Thornton Rollins has been elected by the directors 
as President of the Maryland National Bank of Baltimore, 
Md., to succeed Mr. J. Henry Jadik. 

—Mr, William F. Wheatiey has been elected President of 
the City Trust & Banking Company of Baltimore, Md. Mr. 
Wheatley was formerly First Vice-President and succeeds 
Mr. Charles O'Donnell Lee, resigned. Mr. John D. Blake has 
been made First Vice-President instead of Second Vice-Presi- 
dent, Mr. Thomas O'Neill assaming the latter position. In 
taking up his new office Mr. Wheatley will relinquish the 
secretaryship of the Chamber of Commerce, which he has 
held since 1867. An increase in the capital from $100,000 to 
$300,000 is contemplated. 

—The stockholders of the National Bank of Northern 








HO for banke-with a capital of $100,000 or less, $20 for those 





Liberties, Philadelphia, have voted to make the par vaine of 
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the shares $100 instead of $50, as at present. One new share 
will be issued in exchange for two shares now held, thus con- 
tinuing the capital at $500,000. 


—Cashier Howard W. Lewis, of the Farmers’ & Mechanics’ 
National Bank of Philadelphia, was on the 16th inst. elected 
to the additional office of Vice-President. The other officials 
remain as heretofore, namely: Heury C. Stroup, President; 
John Mason, Transfer Officer, and Eugene H. Austin, Assist- 
ant Cashier. 

—Mr. Joseph Gazzam, who, as reported last week, retired 
as President of the Quaker City National Bank of Philadel- 
phia, has been succeeded by Mr. William H. Clark, formerly 
Vice-President. 

—Mr, L. H. Smith has retired from the Presidency of the 
Cosmopolitan National Bank of Pittsburgh, which began 
business last May. Vice-President John McClurg was chosen 
as the new head, and two new Vice-Presidents were elected 
in E. A, KitzMiller and F. H. McKinnie. 


— Plans for the consolidation of the Safe Daposit & Trust 
Company and the People’s Savings Bank of Pittsburgh are 
under way, ratification having been given to the proposition 
by the directors. The enlarged institution will be styled the 
People’s Savings, Safe Deposit & Trust Company. The trust 
company has a capital of $1,000,000, and the bank a capital 
of $300,000, which it was contemplated to increase to $600,000. 
With the merging of the two institutions the capital of the 





new concern will be made $2,000,000 and the surplus $5,000,- 
000. 


—The new Washington National Bank of Pittsburgh, re- 


ferred to in these columns on Novenber 15, has perfected its 
crganization by the election of the following officers, name- | 


ly: President, Mr, John C. Reilly, and Vice-Presidents, Dr. A. | 
Blumberg and W. C. McEldowsey. The bank is capital- | 


on Saturday last. To the information slready wae en 
in we may add that the main offices of the Clewi at 
Company (the name of the enlarged institution) wil} { 
time being at least, bein the quarters of the Western be 
serve Trust Company. The consolidation wil] become 
tive about the first of the coming month, The stockholders 
the Cleveland Trust Co, will receive on ths exchange of a 
present holdings for new stock a cash dividend appr : 
ing $40 ashare. The Western Reserve's Stockholders reog 
ehare and share alike, and are required to pay an . 
of $15. The bid price of the shares of the latter is $2501 
the asked price $275. The Cleveland Trust shares are $5) 
bid, $500 asked. The par value in each case is $100, 

—The Merchants’ & Manufacturers’ National Bank of Co. 
lumbus, Ohio, at its annual meeting made one change in its 
staff, the addition of a new Vice-President, Mr, Wig 
Courtright is the new comer, 


—At the recent annual meeting of the old Detroit Nationa} 
Bank of Detroit, Mich., the following officers were re-elected: 
President, Mr. Alexander McPherson; Vice-President, Theo. 
dore D, Buhl; Cashier, William T. Ds Graff: Aseistant to the 
President, Irvine B, Unger; Assistant Cashier, 4, W. 
Ebrman, and Auditor, Charles F. Lawson. The directors of 
the bank are Theodore D. Buhl, Henry P, Baldwin, Stanford 
T. Crapo, James Davidson, Elisha A. Flinn, Charles ¥, 
Heald, F. W. Gilchrist, Alexander Lewis, E, W, Meddaugs, 
Alexander McPherson, Oren Scotten, Frederick C, Stoeps, 





| Henry Stephens and A, W. Wright. 


—Mr. Louis C. Sherwood, previously Assistant Cashier, 
has been elected Cashier of the Union National Bank of De 
troit, to succeed Mr. Frederick E, Farnsworth, resigned, 

—Mr. Ralph Stone has been advanced from the post of Ay 
sistant Secretary to that of Secretary of the Detroit Trut 


ized at $250,000. It had planned to begin about December 1, | Company, of Detroit, Mich. 


but the opening date has been deferred. 

—The board of the Union Trust Company of Pittsburgh has 
been strengthened by the addition of six new members. 
They are Mr. R. B. Mellon, Vice President of the Mellon 
Natioval Bank of Pittsburgh; James H. Hyde of the Eyuita 
ble Life Assurance Society, Charles Lockhart, Henry 
Phipps, William B. Schiller and B. F. Jones Jr. 


—The Ohio Savings Bank & Trust Company of Toledo will 
in the near future have a capital and surplus of $800,000, the 
cfficers having already taken the initial step tothis end, The 
present capital of the bank is $800,000, with surplus ant 
profits aggregating $88,000. Total depositsare over two and 
a-balf million dollars. Mr. David Robison Jr, is the Presi 
dent. 





—At the recent annual meeting two new offices were cre- 
ated in the Cincinnati Trust Company of Cincinnati, Ohio— 
Assistant Secretary and Treasurer, to which Mr, F. R. Wil- 
liams was elected, and Cashier, a post assigned to Mr. R. W. 
Neff. ‘ 

—The Park National Bank of Cieveland has voted an in 
crease in its capital from $500,000 to $650,000. This is in ac- 
cordance with the plan for the consolidation with the Amer- 
ican Exchange National Bank of Cleveland, whose stock- 
holders are to take $125,000 of the new issue at §150 per share. 
The American Exchange has made preparations to go into 
voluntary liquidation. 


—Mr. P. M. Spencer has been elected President jof the 
Cleveland National Bank of Cleveland, Ohio. He succeeds 
Mr. 8. S. Warner, who, on account of his advanced age, re- 
sigaed the first of the year. The office of Vice-President, 
which Mr, Spencer vacates, has been assigned to Mr. N, O, 
Stone. 

—A meeting of the stockholders of the Citizens’ Savings & 
Loan Association of Cleveland has been called for February 
2 for the purpose of acting on the proposition to consolidate 
with the Savings & Trust Company of Cleveland, The con- 
aolidation will be effected under the name of the Citizens’ 
Savings & Trust Company, the capital to be $3,000,009 and 
surplus $2,000,000, The stock holders of the Citizens’ Savings 
& Loan (which bas a capital of $1,900,000 in shares of $500 
each) will receive 15,000 shares ($100 each) of the new com- 
pany in proportion to their holdings, The other 15,000 
shares will go to the stockholders of the Savings & Trust 
Company in exchange for their 15,000 ($100) shares, The 
new company will be officered by Mr, H. R, Newcomb as 
President; D. Z, Nortoa and D, Leuty, Vice-Presidents; H. B. 
Corner, Third Vice-President and Treasurer; J. R. Nutt, 
Secretary, and J. H. Wade, Chairman of the board. 


—-The consolidation plan of the Cleveland Trast Company 
and the Western Reserve Trust Company of Cleveland, de- 
tails of which were given in these columus on the 10th inst., 
was ratified by the stockholders of the first-named institution 





—Vice-President R. Z. Herrick will retire from activesr- 
| vice in the National Live Stock Bank of Chicago, with whieh 
| he has been connected, most of the time officially, for mor 
| thau thirty years, The earnings of this bank for 1902 were 
| approximately 29 per cent on its capital stock. 


| —At the recent election of officers of the Bankers’ National 
| Bank of Chicago, George S. Lord retired as Vice-Presidest, 
| and John C, Craft, Cashier, was promoted to the vacancy. 
| Frank P, Judson was promoted to the position of Cashier. 
The roster now stands: President, Eiward S. Lacey; Vice 
Pres‘dent, Juha C, Craft; Cashier, Frank P. Judson; Assist 
ant Cashiers, Charles C, Wilson and Charles Ewing. 


—The First National Bank of Chicago is arranging to 
tire the extra $500,000 circulation taken out in November. 


—At the annual election of officers and directors in the 
Royal Trust Company Bank of Chicago, R. B, McMullen wa 
chosen Vice-President, in place of Walter H. Wilson, 
signed. Cashier E. F. Mack was added to the directorate. 


—The Federal Trust & Savings Bank, Chicago, by a reoets 
vote enlarged its board of directors from twelve to fitteen, 
although as yet but one new member has been chosen, Mr. 
Alfred H. Muiliken. The other two members will be © 
lected at an early day. 

—Mr, W. T. Fenton, Vice-President of the National Bank 
of the Republic, has been re elected President of the Chicage 
Clearing House Association. Byron L. Smith, President of 
the Northern Trust Company Bank, was chosen Vice-Presi- 
dent in place of James H. Eckels, whose duties on the Cleat 
ing House Committes precluded his attention to the d 
of ths official position. This committee is corstituted as ™ 
fore, and Mr. W. D. C. Street continu:s as Manager. 

— We are in receipt of a beantifal and artistic wai 
cently issued by the Mississippi Valley Trust Company of 
Louis, setting forth the financial facts, business depa 
and the wonderfal growth of that great financial 
Exquisite half-tones are given of both the exterior and - 
ior of the company’s building on the corner of 4th and 
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splendid equipment in all departments, 
ete, in legitimate banking, in the hand- 
is ogo ong other prime investment securities, in real 
log of ons, and in safe-deposite, the Mississippi Val- 
cs as one of the leadiag and among the soundest insti- 
ley in the country. Toe company’s growth daring the 
two months is particulary notable. Daposits have risen 
from $18,178,292 on October 31 1902 to $20,907,499 on Dacem- 
her $1. Total resources likewise show an advance, the figures 
tor Ostober 31, at $26,640,255, comparing now with $29,177,- 
199, Oatof the profits of the year dividends aggregating 
960,000 have been paid to stockholders. 

_The stockholders of the Merchants’ Bank of Nashville 

tormally approved of the bank’s conversion to the national 

at their meeting last week. Tae change of course 
will not actually be made uatil all the other legal require- 
ments have been complied with, 

Bat one change occurred ia the directory of the Ameri- 
can National Bank of Nashville, Tenn., at this month’s an- 
naal election, Mr. Horatio Berry replacing Mr. J. C. Brad- 
ford, 

~An important change occurred in the offi xers of the First 
National Bank of Nashville, Tenn., at the annual meeting on 
the 18th irst, Mr. Joel W. Carter declining re-election as 
President, Cashier F, O. Watts was chosen as his successor. 
Mr. Randal Carrell was elected Cashier, his former position 
of Anditor being assigned to Mr. Lawrence K, Thompson, 
Mr. Watts, the new President, entered the Firat National 
five years ago. His banking experience covers a period of 
twenty-one yeare. 

—Mr. R. Lancaster Williams, of Messrs. John L. Williame 
&Sons, Richmond, has been elected to the board of the 
Fourth National Bank of Nashville. 

—An increase in the capital of the National Exchange 
Bank of Augusta, Ga., has been recommended by the direc- 
tors. New stock to the amount of $100,000 will be pnt ont, 
thus giving the bank, with the present $200,000, a capital of 
$300,000, Each stockholder will be permitted to subscribe 
for one new share for every two now held, 


—A very artistic calendar designed for office use is that 
issued by the Petersburg Savings & Insurance Company of 
Petersburg, Va. Heavy dark cardboard has been utilized, 
the silvered figures standing out plainly on the background. 
Occupying the upper part of the board is the well posed head 
of apretty young woman, a reproduction of the painting, 
“ At the Opera,” 


—A substantial increase in the capital has been voted by 
the stockholders of the Lowry National Bank of Atlanta, 
Ga, The amount now is $300,000, to which will be added 
$200,000, thus giving a capital of half a million dollars, The 
surplus will also gain in the sale of the new stock, the 
price at which the issue will be offered being $200 per $100 
tbare, The bank is in a very prosperous condition. Net 
earnings for the twelve months amounted to 20 per cent. 
Right p-r cent dividends (or $24,000) were paid during that 
time, besides which $35 000 was added to undivided profits. 


~At the stockholders’ meeting of the Alabama National 
of Birmingham, Ala., the old board of directors was 
telected. The officers were also all re elected, except Mr, 
§ McGanghy, Assistant Cashier. The business of this 
has shown noteworthy growth daring the past year, 


the net earnings for that period being over $44,500, or 22 
percent, net, 


—The Bank of Little Rock, Little Rock, Ark. (capital $135,- 
0), suspended on the 20th inst. The Little Rock Trust 
Company (capital $50,000) which, it is stated, is owned prin- 
cipally by the bank’s stockholders, has taken advantage of 
the nivety-day notive necessary to be made by depositors 

to withdraw any of their moneys. 


—Mr. William Wallace, previously Vice-President and 
jae Omaha National Bank, of Omaha, Neb., has 
the only the office of Vice-President. The Cashier of 
Chine — Mr. Charles E. Waite, formerly Assistant 
ql Miller . complete list of officers is, President, Mr. J. 

4; Vice-Presidents, William Wallace and C. F. 

Rass * reggae Charles E. Waite, and Assistant Cashier, 
& The board is composed of J. H. Millard, Guy 
Barton, WN. W, \Wells, Erastus Young, William Wal- 


Streets, 


lace, A. J. Simpson, C. H. Brown, W. M. Burgess, I. W. 
Carpenter, N. P, Dodge and C. F. McGrew. 


—Besides electing to its board Mr. James H. Hydeand Mr. 
George F, Baker, the First National Bank of D:nver, Col., 
has also chosen Mr, F. G. Moffat as an additional director, 
and made the latter Cashier to succeed Mr. Thomas Keely, 
who has been appointed a Vice-President. The bank now 
has three such officers, having re-elected W. 8S. Cheesman 
and G. E. Ross Lewin as Vice-Presidents. Mr. W. C. Thomas 
was re-elected Assistant Cashier and W. S. Haughwont was 
elected Second Agsistant Cashier. Mr. D. H, Moffat remains 
at the head. 


—Mr, Frank B. Anderson, Assistant Cashier of the Ameri- 
can Exchange National Bank this city, has been elected a 
director and Vice-President of the Bank of California, San 
Francisco, The bank is one of the largest in that section of 
| the country, having a capital of $2,000,000, surplus and 

profits of nearly $4,000,000, and deposits of considerably over 
| $11,000,000. Mr. Anderson expects to assume his new duties 
about the first of next month. 


—A special meeting of the stockholders of Molson’s Bank 
of Montreal has been called for February 23 for the purpose 
of acting on the proposition to increase the capital (now 
$2 500,000). The question of increasing the par valus of the 
shares from $59 to $100 each will also be considered. 


—The Utah National Bank of Salt Lake City, Utah, a control- 
ling interest in which, it is reported, recently passed to new 
hands, has made an almost complete change in its officers, 
the only one remaining being former President James Chip- 
man, who is now First Vice-President. The new head of the 
bank is Mr. Anthon H, Lund; Second Vice-President, Henry 
Dinwoodey and Cashier Joseph Nelson. 


—Mr. H. P. Terry bas resigned as Cashier of the Hadley 
Falls National Bank, of Holyoke, Mass., his successor being 
Mr. C. R. Kingsbury, the former teller. 


- The anoual statement of the Canadian Bank of Com- 
| merce, Toronto, submitted at the meeting on the 13th inst., 
| showed that institution to be in an exceedingly prosperous 
condition. The net protite for the year ending November 30 
| 1902, after providing for all bad and donbtfal debts, 
| amounted to $1,028,510, Adding to this the $251,048 carried 
| over from the previous year, the sum of $1,279,558 is arrived 
| at. Oatof this two semi-annual dividends of 31¢ per cent each 
were paid, aggregating $560,000; $51,737 was expended on 
bank premises, and $15,000 transferred to the pension fund, 
leaving a balance of $652,821 for the year, of which $500,000 
was added to the ‘‘rest” account. On November 30 the bank 
| reported deposits of $53,923,287. 

—At the annual meeting of the Bank of Toronto on the 
14th inst. it was voted to increase the authorized capital 
from $3,000,000 to $4,000,000. The paid-in capital is $2,500,- 
000. The directors have been authorized to allot the addi- 
tional capitai to the shareholders from time to time at such 
rate as they may deem expedient. Mr,C.S. Hyman of Lon- 
don, Ont,, was elected a director to succeed the late George 
J, Cook. 











[IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


Through the courtesy of the Collector of Customs at San 
Francisco we have received this week the details of imports 
and exports of gold and silver through that port for the 
month of Dscember, and they are given belowin conjunction 
with the figures for preceding months, thus completing the 
results for the calendar year 1902. The imports of gold were 
much smaller than in any recent month, reaching only 
$276,148, of which but $3,950 was in coin. Of silver there 
|came in $404,592, of which $402,447 was bullion. During 
the twelve months there was received a total of $9,161,081 
gold and $2,599,617 silver, which compares with $17,506,315 
gold and $3,345,131 silver in 1901. The shipments of gold 
during December were $503,553, mainly builion, and the 
exports of silver have been $723,249, of which $265,84¥ 
was coin. For the twelve months the exports of gold 
reached $2,703,204, against $251,067 in 1901, and $8,284,022 
silver was sent out, against $7,628,637 in 1901. The exhibit 
for December and the twelve months is as follows : 
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IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 



































| GOLD SILVER. 
MONTHS. | aa . 
Ooi. | Builion.| Total. | Coin. | Bullion. | Tota, 
1902. | ie | “ee 

January..., 3,454, 43, 46,544| 3,930) 88,879 92,809 
February... 47,290 5,139 52,429) 67,799, 131,075) 198,874 
towne! 25,825 7,499 63,324 3,370) 165,823) 169,193 

April......| 13,7 143,325; 157,093 ' 188; 187,895) 188,07: 
Y------ , 38,265 64,451| 102,716] 2,644) 140,268) 142,912 

June .....- 2,035 40,245 42,280'161,814, 7,445 239,25 
ae 13,615 22,304 35,91 | 5,078; 151,482) 156,560 

August. . 81,793 69,813) 151,606) 71,070| 199,154 0,22 
Beprember 486,650 80,92+ 567,578) 582| 238,387| 238,969 
October...'5,843,205| 189,186/6,032,39) 1,022 toed 347,269 
November. 1,484,847 148, 206 1,633,053 708 150,17¢| 150,878 
December.) 950 2725198 76,148) 2,145 _ 402,41 447| 404,592 
Tot.12 mos 8,044,697 '1,116,3%4/9,161 081 320,345 2,279,272 2,599,617 





BXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 





















































GOLD. SILVER. 
MONTHS. 
Coin. | Bull’n| Total, Coin. Bullion. Toiai. 
1902. 8 g 

January .. *, 45 asi 145) $862 466,100 4, 
February.. 3,575|732000; 735,575) 34,232) 419,400 453,632 
March.... 5,673 erent ,873 80,319 66,083 6, 
é& 43) } 52 ,000 
F 9 
y ae 0,8 
September 5, 3 0, 
October...| 110,415/199609| 310,024) 770,86 391,100) 1,161,961 
November.|; 10,13 sin 10,132) 391,195) 286, 500 677,695 
December.| 9,753/493800| 503,353 265, 849| 456,400 7122'249 
Pot.12 moe! 224.20: | 2479,002|2,703,204 2,855,614 5,428,408 8,284,022 











DEBT STATEMENT DECEMBER 31 1902, 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up. from official 
figures issued Dec. 31, 1902. For statement of Nov. 29, 1902, 
see CHRONICLE Dec, 6, 1902, page 1233; that of Dec. 81, 1901, 
see Jan, 18, 1902, vage 182, 

INTEREST-BEARING DEBT DECEMBER 31, 1908. 












































interest Amount Amount Outstanding. 

Title of Loan— payable. issued, nage. a in. Tota. 
»Co of 1980.. -— J. 445,940,750 488,275, 7,065,450 445, 140,750 
» Loan of 1908-1918..0.—F. 198,792,660 66,034,800 ¢. 477, 860 97,615,660 
» Funded loan, 1907..Q.—J. 740,924, ee 184,632,250 546,400 283,17 3,650 
#3. Refund’g certific’s.Q.—J. 40,012,750 —=s.......0. na eveeee 81,230 
Loan of 1925.......Q.—F. 162,316. 91,608,750 26,881,150 118,489,900 
6s, Loan of 1904.......Q.—F. 100,0 11,€65,050 7,720,000 _19.885,050 
Age’te Int.-Bearing Debt.1, ap oe 360 782,219,650 182,290,860 “914,541,970 


Ngee. Denominations of Bonds 
10 only refunding sortibontes:, of 20 loan of 1908 coupon and registered 
all issues except Js of 1908; of $100 all issues; 
all except 5s of 1904 coup.; of $1,000 all issues; 
000 all registe’d 2s, 3s and t 4s; | $10,000 all registered bonds; 
.000 regist. 4s loan of 1 of $50,000 registered 2s of 1980. 
DEBT ON WHICH ‘NYeRESr HAS CEASED srnon MATURITY. 


ov. 20, Dec. 31 
nded Loan of 1891, continued at 2 percent, . called sa 


re 











ah. 18, 1900; interest ceased Au $132,700 00 $132,700 O° 
eee in of 1891, matured Se Nomber 21891.. AY 050 00 68,060 00 
1d Sabon matured priorto Jan. 1, 1861 ..........006+ 60,060 26 1,059,960 2¢ 
Debt on which interest has ceased.............. eieieens $1,255,710 26 
DEBT BEARING NO INTEREST, 
MARORBERLOS BOCES. 2 oc ccccccccccscccccccccccccescscesccceccecocccees $346,681,016 00 
MIO, nip nnedassee ahabandaachnepanebscontincsecsensebes oo ¢ 63,847 50 
Nations! bank notes—Redemption account............cccccssceeee 42,169,652 60 
Fractional currency, less $3,375,934 ostim’d as lost or destroyed — 6,872,598 68 
Aggregate of debt bearing nointerest..........0...c0005 © seaees $895,777,100 63 
RECAPITULATION. 
81,1 . . 
o ation of Debt— Dee. 902. Nov. 80, 1902. Ine » ‘nae 
iterest-bearing debt...... 914,541, ae OO 014,641,240 00 aan... vanes 
interest ceased....... 1,255,710 26 1,266,210 26 Dec, $100 00 
Debt bearing no interest... 395,777, 109 68 800.676. 819 €8 Dec. 1,098,710 00 
Total gross debt......... 1,811,574,059 89 1,812,672,869 89 Dec. 1,098,810 00 
Cash balanceinTreasury*. 864,409,880 29 % 854,576,588 09 Inc. bsese 792 20 
Total net debt.......... 947,164,679 60 958,( 97,281 80 Deo, 10,982,602 20 
* Including $150,000,000 reserve fund. 
The foreg Oy figures show a gross debt on Dec, 31, 1902, 
of $1,811,574,059 89 ard a net debt (gross debt less net cash 


in the Treasury) of $947,164,679 60, 


TREASURY CaSH AND DEMAND LIABILITIES.—The cash hold- 
ings of the Government as the items stood Dec, 81 we have 
prepared from the Treasury statement of that date. 


A 
Trust Fund Holainge 1 ‘Thabilitien 
Gold coin.......... «+++. $988,564 ,069 00 | Gola certificates. ....... $283,564, 
Biiver iat ag, 00 gan oun | Biivar crates 34/088.000 00 
see Treas 
fiver bullion of 1890... 28,057,687 00 ——— 
Total trust funds..... $876 574,060 | Total trust liabilities..8576 574,vsv 00 
































General Fund Holasnge— Gen. Fund Liabtlities— 

4 coin gad oe bullion... ocaeaa.et B | National bank 5 percent 
certi H 00 | SUNG. ..-ereees serereres $15,170,717 61 

e #30,484 00 Outstanding checks an 

bp 70'406 76 | ArALB........ .ecceeeceee 7,863,268 88 

nited States notes..... 9,010,158 00 Disbursing officers’ bal- 
ational bank notes. 16,261'258 78 | Post Office Department prensven 

notes.... 201 0 

Fractional silver coin.. 6,419, 70 ° i apieren 2,450,747 87 
peesonal ¢ currency.. 086, i 3 Miscellaneous items... __ 2,764,744 70 
Bonds and Tee 1641810} Total gen. Nabilities... $0,007,701 34 





Tot. in rte 200,58 582 | vi 


In Nat. Bank Dovosttart 
Credit surerofU.8. $1424 426.414 72 
Oredit U.3.disb.offcers 7.700.184 00 


Total in banks..........9150,¥16,008 7 


Reserve Fund Holdings— 
Gold coin and bullion... .8150,000.000 00 
Grand total........., $1,881, 081,200 68 


Cash Balance & Reserve— 
Total ~—_ ant reserve. -8364,409,380 29 


Made 
Avaliable Pesta. 409,880 29 
= 5 


acid & e bull. $150,000,000 00 
Grand total........... an 831, vb, 200 ” 08 








Bnunglish Finaneial Market 
The daily closing quotations for securitin, 1" 


es 


securities, ¢ eto. at 
















































are reported by cable as follows for the week or, tt Landy Jas 
eas i... > 
LOmpon. Mat. | Mon. | fuss.| Wea, | trun a 
Sliver ounce... 4. 2113;6, 21% | 91% | 91a | ouC 

nacls. new Se pete| 927°" oars | gan | Ss | an 

eo centbeoane| 8 93 936 gaat 

rr'ch rentea(in Paris )fr.|99°77%s| 99°80 |00°0219|100: 1 
Siaconae ata: | obs | of | of | oh | oo 
Preferredecccs----s---,(100' |102% |102° |192" |,80% | 90 
96%, | 96 ry 
139% 
eM 
182% /183ig |1g94 

Den. & Rio Gr.,com....| 42% | 42 | 41% | 4) 

Do do Preferred.| 90% | 90 | 20% | 90% | fo | 
Erie, COMMON -...--e00-| 4298 | 4173 | 40% | 40% | 40% 904 
let preferred ..------.| 74% | 74% | 73% | 72% | Tam | M8 
24 preferred..........| 59 59 5845 | 58% | 5B 584 
Diindis Oentral .....-..|152% 152% |152%9 152 152% {152% 
Louisville & Nashville../131% /182% (180% (130 /igi” |gis 
Mexican Oentral.......| 27 27 26% | 26 | 2619 | o9y 
Mo. Kan. & Tex.,com..| 29 30 287% | 28% | 28% rth 
eR acomareacen= 83 68%, | 63 Bly | 61% | gg 
National BR. of Mex...| 20 | 20 | 19% | 19° | 19m | 
Preferred.............| 38% | 38% | 38% | 37% | 33° | Sy 
a. ¥. Oent’1& Hudeon..\157_ 157. 156 155% |156 i156 
. ¥. Ontario & West’n| 3538 | 35% 34 84 34% | gy 
orfolk & Western.....| 7643 | 7648 | 76 75% | 76 | 165 
Peneyivaninnn.. mr | Jom | 70% | tom | om | oe 
‘Phils. & Bead --.--.-- 82% | 32% | 31% | 3% | 3% | My 
"Phila. & Read.,lst 43% | 44 My 
"Phila. &Read.,2d pret 39 | 39 39 | 88% | 38% 
South’n Railway, pi ” |e 
erred... OE ee 
Union Pacific... 104° [104% |10iy 
a 96% | 96% | 9 
0:8. Steel Gorp., som. 3898 37% | 88%, | 38 
90 894s | 89% | 89% 
—_.... 30% | 8 0 | 30 | 29% | 904 
Do pre voce | 46% | 46%9 | 46% | 45% | 47 | 46y 
Do b. “B”......| 7919 | 80% | 79 | 79% | 79% | 9 








« Price per share. 





Commercial and Wiscellancons Hews 





eiyie eee. 




























Books Closed, 
Mame oj Company. ee (Days Inciusins) 
Rallroads (Steam) | 
Central RR. of N. J. (quar.) ............ | 2 |Feb 2Jan 27. to Fel 
Cleve. Cin. Chic. & St. L., com.... | 8 |Mar 2\Feb10 to Mari 
oo I eee 3 (Mar Fed 3 to Fev 
a me Chicago & St. Louis, 1st pre | & |Mar 2/Holdersofrec. Jaa 3 
do do 2d pref. | 8 \Mar 2 Holders of rec. Jan $1' 
Northern Beourities (aua aes) eeescesecess | 1},| Fep 4Jan 28 to Fed 
California St. Cable, — Fran. (mthly)) 756 Tan 14). ...2....20.-s-esezeeenne 
Grand Rapids (Mich.) Ry., pf. (quar.).| 1%|Feb - ay of rec. Jan 18 
West Chicago Street Ry., guar. (quar.)| 1 g| Feb 15|F 0 ues 
Worcester (Mass.) Bys. & Inveat..... /$225,Feb 2 Holders of ree. Jan 3 
anks. | | 
Corn Exchange............000--.-+ee-ee-| 7 \Feb 2Jan22 to Feb} 
German-American................-.-...- | 3 |Feb 2\Jan 24 to Feb? 
N. Y. National Exchange (quar.)......; 2 |Feb lJan22 to Jail 
Pacific (quar.)............. Samana 2 |Feb 2Jan21 to Fel 
Companies. | 
ELLA NLL, 4 ‘Feb 2\Jan 29 to Feb? 
Hamilton, pevekiyn OE LE | 2 |Feb 2 Jan 27 to Fed 1 
Fire Insurance. 
OLED | IEE EO | 5 lon dem | Holders of reo, Jan 19 
Milscelianceus. 
American Glue, pref.............---..--- | 4 |Feb 2| | Holders of ree, Jan % 
American Graphophone, pref. (quar.)..| 1% Feb 16 Holders of ree. dan 
Butte Electric & Power, pref. (quar.).. | 1%\Feb 2/ Holders of rec. Jaa il 
Cambria Steel .| 75¢.|Feb 14| Holders of reo. Jan ' 
Ciatiin, H. B., 1st pref. (quar.) 1] Ltg/Jam 31\Jan 24 to 4 i 
do do ” 2a pret. (quar.) . °-| 14\Jan 3l\Jan 24 to ro 
Colorado Fuel & —_— ame --| 4 |Feb 20'Feb 1 ft 4 
Consolidated Car Heating ....... ~~ 1 Jan 31 | Holders of rec. Jaa i 
do do ry a a 14g Jan 3) Holders of nee 
Great Northern Paper .................- | 3 |Mar 2\Feb 24 to ye} 
Hudson River eo (quar) jaimdine lyiFeb 2Jan2l t ye i 
Municipal Gas, Albany, N 5 Se. 24\Feb 2Jan25 wt Let 
National Carbon, pref (quar. .| 1%|/Feb 15.Feb 4 Jan 3 
Procter & Gambie, com. (quar. 8 |Feb 14|Holdersof rec. Jam i 
Pullman Co. ne Dildonaced 3 |Feb 16/Holders of rn 1 
Quincy SS i La RR Feb 16\Jan 27 re 3 
chester (N.Y -)Gas& Elec., pref.... 3 |Feb 1 Jan 21 to Fe ! 
Western Teleg. & Telep., pref.......... | 2 \Feb 2/Jan23 t 
* Transfer books not closed. _ eee 











—th 
“Breadstuffs Figures Brought from Page 222. 

statements below are prepared by us from figures collected 
by N. Y. Prod. Exch. Receipts at Western 
ports for week ending Jan. 17 and since 


Take and river 
Ang. 1, have been: 















































Receipts at— Flour. 
Bbis.106 ibs 

Jaieago..... 117,289) 

Milwaukee 39,725 

OUBIUEM 0... | vevere. 

Minneapolis.| —........ 

Toledo...... ecccedes 

Oetroit ..... 4,000 

Jleveland 10,567 

6t. Louis 29.635 

Peorta...... 44,625 

Caneas City Siibeee 

Cot. wk.19 3 245,841 

jame wk." 2 348,812) 

jame wk,’01. 207,786 
Since “eel 1. 
1902.03... 11,068,020 
1901-02... esse | 11,221,242/166 377.428) 72,603 f 
1000-01.. 9.784.937) 148,924,296 100,828,241 88,017,111 _ 30 
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ee  grals t the seaboard ports for 

of flour and grain a see 

The , 1908, follow: 

eeated Jan, 17 ravi 
> bash. 

a- 179,000 

he “0 

201326 

566,665 

12,680 


Oates, Barley 


bush. 
860,000 
484,20 

tiei79 


1807480 7 96,217 
enti $563 TaoSs5 “ar7.03 97.056 4,500 


es ing through New Orieans tor foreisn 
jeu et hivartatia. 
Total receipts at ports from Jan. 1 to Jan, 17 compare ae 


follows for four years: 


1903, 
sesssseeDDIs. 1,208,726 
670,913 
#.631°808 
tat 
213,038 


* 16,684,014 


1908, 
1,824,323 


5,191,714 
1,03 1,629 
2,404,404 
183,826 
46,308 
8,350,881 


1900, 
1,014,748 
4,285,184 
9,220,283 


1901. 
1,287,874 





5,988,087 
14,5636.523 
8,914,082 
659,398 
148,500 


25,196,490 


8,789,134 
969,677 
157,744 

18,970,874 








Total araln....+« 

exports from the several seaboard ports for the weeb 
Bs Jan, 17, 1903, are shown in the annexed statement : 

=. i 

274,715 

116,518 


fi, on,N.B, 870,802 _ $8088 
re 672 1,972,409 $27,903 125,963 
ra meta 1194883 238,365 Ho 66,983 
The destination of these exports for the week and since 
daly 1, 1902, is as below: 
———, —— Wheat.———  ———_ Corn. —— 
Week Since Week Sines J Sines 
az. Joni toon” Jan. 17. toon” Jan 11. et ; 
Sept. 1 to— bbls. bbis, bush. Dush 
1 1,085,747 44,475,087 1,172,798 9,1723.368 
658,968 88,628,673 bar fo 6,703,628 
250 12,993 
1,600 b 161,195 
1,210,928 41,708 416,932 
1,827,672 79,823,458 1,972 609 16,055,316 
15199223 90,473,709 233,866 $0,583,370 
of » com the stocks ir 
granary at the pal ts of accumula at lake and 
waboard ports, Jan. 17, 1908, was as follows: 


Wheat, Oats, 
bush, 
000 


Flour.———— 
. A, 


62,436 
433,757 





887,908 
+ 265,822 


Barie: 
bur® > 


Instore at— 


UF 3,260,000 
sersees seeeeees 8,785,000 


seeeee 


aFereeeserees 


‘andriver, .. 
































14,100,900 








Auction Sales.—A mong other securities the following, not 
regularly dealt in at the Board, were recently sold a: 


By Messrs, Adrian H, Muller & Son: 


Stocks, 
5 | Stocks. 
Te gate Assoo’n of /100 Internat’l B’k’g Corp’n.. 208 
Amer 6ach....$53 p. sh. | 25 Uhelaea Realty Co....... 109 
Baal -172 | 10 B’way Safe Deposit Co. . 997%. 
+0264] 22 N.Y. & N. J. Teleph. Oo.. 16433 
6 |100 Lawyers’ Mortgage In- 
825-3271 | Sarance Oo......... 2244-225 
-Co..1236 | 21 Nat'l Broadway Bank... 368g 
26513 10 Mercantile Nat'l Bank.. 355% 
th | 40 Nat’l Citizens’ Bank..... 192 


Ssseseess 


l Bonds. 
181g |$1,000 Atlantic Ave. RR. of 
154g; Brooklyn lst 


3. consol. 5a, 
eercoccces cone. LOSIg 


$235 per ah. '85,000 City of 
--.$150 for lot | $8, 1906-. of Mobile, Ala., 


’ SSOCRE sa eseeseae sone 


Interest due dep 
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TRUST COMPANY OF THE REPUBLIC. 


FIRST ANNUAL REPORT OF THE PRESIDENT, 


To the Stockholders of the Trust Company of the Republic: 


GENTLEMEN: Your Companywas organized on the 29th dayof March 
1902, and began the transaction of its business on the 31st day of 
March,1902. This report can therefore only cover the period of nine 
months ended December 31, 1902. 

After providing for all expenses connected with the organization of 
the Company, and of furnishing its main office and two branch offices, 
one of which was not opened until danuary 19,1903, the net profits 
amounted to $95,247 83. That is to say, they ran at arate exceeding 
122g per cept per annum on the capital of $1,070,000 and 81g per 
cent per annum on the capital and surplus of $1,500,' 00. 

The condition of the Company on December 31, 1902, was as follows 


COMMU vanicns cnckadsasdie sectactsecccacccascccsess 
Surplus 
Undivided Profits 95,247 83 


All of this is more particularly shown in the Financial Statement 
annexed hereto. The securities are therein stated at their cost, irre- 
spective of the higher market values now prevailing. 

Since the close of the year the affairs of the Trust Company of the 
Repubiic have been examined by the Banking Department of the 
State of New York, and the values placed upon its investments have 
been approved by the Department. 

The result of the first nine months’ business ought to be satisfactory 
to the stockholders in view of the difficulties and unavoidable delays 
attending the establishment of a business of this nature, and of the 
fact that throughout the later months of the year 1902 there was 
great stringency in the money markets of the country, and particularly 
at New York. 

A reference to the statements of the principal long establisbed trust 
companies will show that deposits at-the end of the year 1902 were 
less than on June 30, 1902, and in some instances very much less. 
This appears to have been due to unusual drafts from the West and 
South. With the return of these fonds and the general increase of 
deposits in New York, it is confidently expected that there will be an 
increase of deposits with your Company. 

The sanction of the Banking Department having been obtained, a 
branch of this Company was on May 5, 1902, established at 71 Wil- 
liam Street. This has proved of great benefit to the Company in the 
handling of that part of its business which comes in close touch with 
the financial centre. A second branch was also under like authority 
opened on January 19, 1903, at the Waldorf-Astoria, which will be a 
great accommodation to depositors in that neighborhood, and should 
tend to greatiy increase the business. The general affairs of the Com- 
pany, and particularly those relating to warebouse receiots, have 

een transacted at the main office, which is located at 346 Broadway, 
in the heart of the wholesale dry goods district. 

At the time of the organization of the Company, it was published 
that it would make a specialty of loaning upon guaranteed warehouse 
receipts and negotiating this class of securities, The business in this 
line, so far as conducted by your Company, amply indicates that it 
affords a field for profitable and safe business. 

The largest transaction which your Company had during the year 
was in connection with the issue of the first re five per cent 
sinking fund gold bonds of the United States Shipbuilding Cumpany. 
In this matter your Company acted as banker in offering those bon 
tothe public The whole offering of $9,000,0v0 of bonds, out of a 
totai authorized issue of $16,000,000, was underwritten, under a, 
ments between the Mercantile Trast Company of this city and various 
underwriters in this country andin France. The underwriting agree- 
ments provided that the bonds should be offered to the public through 
such banker or bankers as might be designated by the Mercantile 
Trust Company, and by virtue of these underwriting agreements the 
Mercantile Trust Company designated your Company for the purpose 
of offering the bonds to the public 

The public issue did not result in the taking of the bonds offered. 
They were, however, in November sold to asyndicate of bankers in 
the City of New York who are now the holdersof a large amount of 
these bonds and of the preferred and common stock of the Shipbuild- 
ing Company. The practical result has been a profit to your Com- 
pany, which it isexpected will be very much increased upon the mar- 

eting of the securities which the syndicate holds. Although your 
Company is not a member of the syndicate and in no respect responal- 
ble, directly or indirectly, for the ultimate result of its operations, it 
nevertheless is entitled to one-half-of all the net profitswhich the 
syndicate my make. When the accounts of the syndicate shall have 
ee finally closed, the result will be duly communicated to the stock- 

olders. 


DANIEL LEROY DRESSER, 
President of the Trust Company of the Republig, 


Main Office, 346 Broadway. 
NEw YorK, January 21, 1903. 


TRUST COMPANY OF THE REPUBLIC. 
STATEMENT DECEMBER 31st, 1902. 


RESOURCES. 


We West Coty BORIS. canac ccocceccec< covnceccccccccsacnesl SOR IGE Gn 
Other stocks and bonds ................ aiput anche oaenisiannietiow 411,711 55 
Loans on collateral 1,294,359 44 
Bills purchased 205,150 00 
Overdrafts secured......... 23,389 55 
Cash on hand and in banks 734,424 87 

19,617 93 


Interest accrued ........c000 
$3,689,850 16 


LIABILITIES. 


Capiital ..ccccccccce cccncnccocce cccnascccoce coccces 
ne! ry aneahagenacensnensenson papaipenenaninenanaly 
Undivided profits.......... eeen 
Deposi 


anaes 


19,953 08 








$3,689,850 16 

























New York City Clearing House Banks.--Statement of 
condition for the week ending Jan. 17, based on average of 
daily results. we omit two ciphers (00) in all cases. 









Surplus. 


: 


Re- 
sve. 


New York City, Boston and Philadeiphia Bans 
is a summary of the weekly returns of the Cleari + Below 
Banks of New York City, Boston and Philadelphia, Fy 
York figures do not include results for Non-member New 

We omit two etphers (00) in all these Iigures, Danks, 
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121,964,8 














886,054,1 168,241,4, 47,258,7/901,11 1,9 
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t Total United States deposits included $40,210,300. 

Reports of Non-Member Banks.—The following is 
statement of condition of the non-member banks for the 
week ending Jan. 17, based on average of the daily results. 

We omit two ciphers (00) in all cases. 
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534, 
2,167,8 


1,350,7 


3 
1,206,1 
7172,9 


519,7 
716,68 


4,896,383 


2,298,2 
1,160,4 
1,181,8) 
2,399,6 
1,020,2 
78,198,7 
78,750,3 
78,859,1 


Net 
Deposits 











2/216,6 
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SALPKSN 
ere DOOE 
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598,0 
669,1 


8,295,3 


1,911,2 
1,162,8 
1,280,7 
3,¥) 2,157,3 

1,191,1 








wate 





.753,0 
7212) 
/85,962,6 

















Capital€| roans. | Specie. | Legals. De. 


| posits.t | lation, 











® 
1,5116,444,3169,209,9 365,953,614 65 
2,1|154,998,7/73,473,9|873, 115 olas seat 
2,1/156,549,0176,663,7/873,609,6145' 639° 
54,1|168,241,4177,253,7/901.111-9145" 


1 

6, 
7,667,0) 17,591,0) 7,023,0/208,090,0 6,798, 
9,974,0] 16,8840) 6,585,0/207,615,0| 6.818 
1,457,0} 16,989,0] 6,955,0/213,701}0| 6/897 
’ 
Jan 3] 44,764,0/175,612,0 54,584,0 206,601,1] 9,475.¢ 
Jan 10} 44,764,0|177,953,0 56,528,0 211,488,0] 91487) 
Jan17| 44,764.0/180,731,0 59,055,0 216,750,0) 91497) 
t Including for Boston and Philadelphia the item “due to 
and also Government deposits. For Boston these Governm 
amounted on Jan. 17 to $6,314,000; on Jan. 10 to $6,311,000, 
ee ===——— 


Imports and Exports for the Week.—The follow; 
the imports at New York for the week ending forring . 
Jan. 15 and for the week ending for general poe 


Jan. 16; also totals since. beginning first week January, 
FOREIGN IMPORTS. 


















































For week. 1903. 1902, | 1901, 1900, 
Dry Goods. ............ $3,092,560) $2,638,350 2,967, 05 “ 
General Merchandise] “@981'654| “KsB048s| "sori oos Med 
Se a ee aa a4 inde GEAer ia 
Dndeieiaces -vaadutl $10,074,214) $11,027,835) $10,983,276 $10,045,013 
ane Jan. 1. $0.933,37 8.09 

Dry Gootis..........--- 933,378 ,091,119) $7,273.11 
General Merchandise} 25,942,382 4,973,202 eer bai 
Total 3 weeks. .....| $35,875,760] $83,064,321) $32,369,516) $29,1146q 











The imports of dry goods for one week later will be foun 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for thy 
week ending Jan. 19, and from January 1 to date, 


EXPORTS FROM NEW YORK FOR THE WEEK. 























1903. 1902. | 1901. 1900, 
For the week.........- $10,834,299) $12,704,270) $12,606,364] $12,3%48 
Previously reported... 23,265,391 17,971,662 21,426,703) 24,662.3% 
Total 3 weeks....... $34,099,690] $30,676,932] $34,033,067) $37,04R8N 


~Nore.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjus 
the totals by adding to or deducting from the amount “previously reportei” 

The following table shows the exports and imports d 
specie at the port of New York for the week ending Jan, 1! 
and since Jan. 1, 1903, and for the corresponding periods in 
1902 and 1901. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 









































EXPORTS. IMPORTS. 
Gold. Week.  |Since Jan. 1. Week.  |SinceJon.1. 
Great Britain ....0.--2.-| = seneee oo 
Se Se ee 
German eee 
West Indie $300 
geen a ecccecce 
South America.......... ecceeese 
All other countries..... oxndden 
Total 1903. .......... $300 oe7 514 
Total 1902.. : 527.000] — 1,296,300 27,906) 
Total 1901.222200222. 1,664,672] 1,687,612 14,480] 198,678 
Silver. | 
Great Britain............ $424,100} $1,379,900 
OD: «. duedbvaceseeust | 15,876 
IE ne a Ea 
West Iudies.. POE... 4,213 
Mexico ...... pnnkemeennbes eocccee 
South America. ......... eeeceeee 
All other countries...... Ss 
Total 1903...........| 424,895 $1,399,989] $65,133) #1aT 
Total 1902........... 793,020] — 1,797,832 55,869) we 
Total 1901. .......... 1,115,966} 2.522.756 14,066) 





aye a... —) 
Of the above imports for the week in 1903, $2,200 wer 
American gold coin and $1,000 American silver col, _ 











Auction Sales.—See page preceding. 
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BANKERS 
2729 PINESTREET, - - - NEW YORE 
Transact a general banking business; act as Fiscal 


Agents for corporations, and negotiate wee 
issues of railroads and other companies. Execu 
commission orders and deal in 
INVESTMENT SECURITIES. i 
Members N. Y. Stock Exchange. Branch Office, 05 state St, NTS 





MOFFAT & WHITE, 


Members New York Stock Exchange, 
1 NASSAU STREET, CORNER WALL, 


Dealers in Investment Securities. 
Tel. 5820-5821 Cortlandt, Telephone Siecks & 
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THE 
———— . 
Bankers’ Gazette. 
oo L STREET, FRIDAY, JAN. 23, 1903.—5 P. m. 
W Market and Financial Situation.—The shell- 
Fort San Carlos in Venezuela by the German war- 
ing ¢ excited considerable comment this week and has 
. eetfect of increasing the quietude on the Stock Ex- 
oo The advance in the dividend rate on Northern 
ties shares from a basis of 4 per cent per annum to 
Beourit cent has been a favorable development, though 
Bene are not dealt in on the Exchange but still re- 
4 in the outside market. The decison of the Appellate 
vidos of the Supreme Court of this State declaring the 
= ration franchise tax law, enacted at the time that 
Srpident Roosevelt was Governor unconstitutional, has been 
received with much satisfaction. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1M to 414 per cent. To-day’s rates on call were 314 to 4 

Prime commercial paper quoted at 5@514 per cent. 
Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,284,307, and the percent- 
of reserve to liabilities was 46°05, against 44'14 last week, 
the discount rate remaining ——— at4 percent. The 
Bank of France shows an increase of 5,050,000 frances in gold 
and 975,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Jan. 17 showed an increase in the reserve beld of 
$12,282,400 and a surplus over the required reserve of 
$20,217,125, against $14,810,300 the previous week. 


Differences | 


WwAL 





1902 
Jan. 18 


93,822.700 
100,765,700 
867,529,100 

i 600) 




















:200, 921," 
177,166,300 184, 
76,676,700| 73, 


257,703,400 
230,446,800 


27,256,600 


906 

63,700) , 
} | 

held 245,495,100 Inc 12,282,490) 253,742,000 

Got deposite| 225.277,975 Ino 6,876,675) 284,680,550 


surplus reserve! 20.217,125 Inc 5,406,825! 19,061,450 27,256,60 
ORDO aened Seater’ doposite eliminated, the surplus reserve 
would be $30,262,700 on Jan. 17 and $24,854,350 on Jan. 10. 

S0TR.—Beturns of separace banks appear on the preceding page. 

Foreign Exchange.—The market for foreign exchange was 
firm this week for long sterling on account of lower dis- 
counts in London and easier for short bills and cables. Con- 
tinental long bills were steady. The market was not very 
active and the supply of bills was only moderate. 

Today’s (Friday’s) nominal rates for sterling exchange 
were 4 84@4 8414 for long and 4 87144 @4 88 for sight. To-day’s 
(Friday’s) actual rates were 4 84@4 8410 for sixty day, 
48695@4 8705 for sight and 4 8740@4 8750 for cables. Com- 
mercial on banks, 4 8370@4 8380, and documents for payment, 
4 83@4 84. Cotton for payment, 4 83@4 834; cotton for 

nce, 4 8870@4 8380; grain for payment, 4 8374 @4 84 

To-day’s ge be rates for Paris bankers’ francs, long, 
5 183(@5 181,*; 
marks, long, 943¢@94 13-16; short, 95 1-16@9514+. Amsterdam 
bankers’ guilders, long, [3974 @39 15-16; short, 4044**@4014q]. 

Exchange at Paris on London to-day, 25 francs 15 cen- 
times; week’s range, 25 francs 1514 centimes high, 25 francs 
l4centimes, low. 

The week’s range of exchange , Fates follows: 


—_—— —— 
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‘High... | 484 ® 43410 43 8710 | 48750 @ 48760 
Lew... | 43375 @ 48385 43 87 | 48740 @ 48750 
Parts Bankers’ Prancs— 


15 ie @ 518%* 5 
ovee | 5 18% 5 18st 5 


= cag gaia | 951g 
| 3939 @ 18, 404] 2 sou4 | 


39 
wee) 80%9 @ soe | font. 3 49 
wpa ced thy, | eae 20 Of 1%. + Less 83g of 1%. {| Plus 116 of 1%. 


Pa a were the rates of domestic exchange on 
York at the under-mentioned cities to-day: Savannah, 
¥ off, selling par; Charleston, buying 1-16 discount, 
1-16 premium; New Orleans, bank, $1 premium; 
. lic. discount; Chicago, 35c. premium: St. 
- Premium; San Francisco, sight, 121¢0. 

premium; telegraphic, 15c. premium. 
on and Railroad Bonds.—The only sale of State bonds 
el ae this week was $10,000 Tennessee settle- 

The railroad bond market, though stron i i 

. d rket, at times, again 
peblayed yer | this week. Oregon Short Line 4s and 
pating gained over a point at one time. This ad- 
Route gan ee — that the snneeete in he Northern 
‘ 0 per cent on February 1 of 
Next year entitle the holders of these participating bonde te 
will get payment of '¢ of 1 per cent—that is, the bonds 
pledge = what is paid on Northern Securities stock, by a 
which the bonds are secured. Atchison bonds 
Central ist incomes were weak and 
Toledo St. Louis & Western 4s and 


95 


fell off about a point. 


ort, 5 164%+@5 1644. Germany bankers’ | ¢*? 


193 


Wabash debenture Bs were also depressed, both issues losing 
about 2 points. 


Onited States Bonds.—The only sale of Government 
bonds at the Board this week was $500 3s, coup., 1918, at 
107%. The following are closing quotations; for yearly 
range see third page following. Pt Spe 

Interest| Jan. | Jan. | Jan. | Jan. | Jan. | Sam. 
Brann Mell Mee A ES 
\@—Jan |*109 *109 *100% "109 “109 100 
—Jan |*109 *109 “109 *109 |*1 














Feb | +1063 le * \* * ie 

pop |s10%e Loge donee “Aofa,|sdonay| tora, 

an |*109% “109% “110% 110 "110 |*110 

Jan |*109%|*1 *110 (*110 |*110. |*110 

eb | "134 | °134'9|-134\s|*13419|*134% “156% 
D | *136'9|*136%9| *136%9| * 136% *136%9| *136% 

ed | *102%|*102%/*108 (+103 (+103 |*1 

*104 |*104 | *104%4) "104%! *104%' *104% 
he morning board; no sale was made 

Railroad and Miscellaneous Stocks.—The volume of busi- 
ness transacted on the Exchange this week was small, trans- 
actions averaging about 450,000 shares per day. Values, while 
firm on Saturday, became weak and irregular on Monday 
and Tuesday. The market was firmer on Wednesday and 
a number of gains were recorded; on Thursday, owing to 
the disquieting news frum Venezuela, it again became dull 
and irregulsr. Dulness continued on Friday and prices 
showed a decided weakness later in the day. St. Louis & 
San Francisco issues developed strength, the common ad- 
vancing from 71!4 on Monday to 79 on Friday; a reaction 
later in the day, however, sent the price down again to 76; 
the second preferred, after making » gain of 3% points to 
7414, reacted on Friday to 7114. Erie issues were weak, clos- 
ing from 1 to 2 points lower than last week. Great North- 
ern preferred showed considerable strength, and closed with 
a gain of 544 points. Probably the incre:se in the dividend 
on Northern Securities stock was a stimulating influence 
in this instance. Rock Island issues were lower. Atchison 
issues were fairly steady and closed around the same prices 
as last week. Union Pacific common was weak, closin 
about 2'4 points lower than on Saturday: the peatesved 
shares were strong and gained about a point. 

Among the indastrial stocks, International Power dis- 
played the greatest strength early in the week, advancing 
12 points to 77; on Friday, however, it followed the course 
of the market and reacted to 69. United States Steel issues 
were steady. Colorado Fuel & Iron common was irregular, 
and closed 354 points under Saturday’s figure. 

For daily voiume of see page 202. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 
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Sales 
STOCKS 
Week Ending Jan 23 f°, Bangs for Week 


Range Year 1902. 
American Beet Sugar... 200; 26 Jan23, 274Jan 21 30 Dec 
Allts-Chalmers Co... .. 700) | 19 Jani pt ba 

Preferred 200| 86 J | 4 805%Dec 82%Mov 
Amer Agricul Chemical. Mar 324J’ly 
Am. Steel Foundries.....| 200' 19 Jan 20) Dec 15 Des 
Preferred 100 66 Jan22| 66 Jan22)) Dec 70 

600' 53 Jan20! 53'3Jani17)\ 41 J’ne| 53 
700 172%Jan17/176 Jan20\ 150 Maz/1380 
100 62%3Jan20 $2Jan 20 1gDec| 67 
100 100%9Jan 33 100%Jan23 985J’ne/103 Sep 
100! 86 Jan23' 85 Jan23' 70 Dec 92 Sep 
Essex..........; 114.193 Jam22/194 Jan20 195 Jan /198%Apr 
N Y Dock, pref 275) 51 Jan 39%Feb 64%Sep 

aicksilver Mining 700' 1%Jan 1 
300' 56 Jan20' 56 Jan20|| 57 Sep 68 Mar 


8 Redne & Rete, pi 

Outside Market.—Trading on thaecurb, outside of the 
dealings in several of the leading securities, has been light 
this week Trans ctions on Saturday were on a fairly large 
scale, and prices ruled firm. A broader and more active 
market developed on Monday, and values generally reached 
a higher level. Trere was a material falling off in dealings 
on Tuesday, and most of the active issues declined sharply. 
While the market was less active on Wednesday, prices 
continued to recede, though changes were largely fractional. 
Dulness continued on Thursday and Friday, and prices 
displayed some irregularity,in sympathy with the move- 
ment on the Stock Exchange. Northern “ecurities was 
the feature of the week. Opening at 113, it advanced to 
11614 on Monday, but declined the following day to 11314; 
subsequently, however, when the dividend rate was in- 
creased, it again moved up to 116; oa Friday, when the 
whole market reacted, tne price dropped to 11314. There 
was a heavy demand for United Railways of San Francisco, 
subscriptions resulting in an advance from 474 to 30; the 
close was at 4934. Another important ir@dent was the ” 
continued display of strength early in the week in Havana 
Tobacco shares; the common opened on Saturday at 54 and 
by Monday had moved up to 59%. A reactionary tendency 
re on the following day, and the price steadily de- 
clined to 5344, at which it closed Friday. ‘Che prefe ad- 
vanced from 667g to 6734, but later fell off to 6644. Stand- 
ard Oil was weak, declining from 744 to 736. The close was 
at 737. The Electric Vehicle shares displayed increased ac- 
tivity and strength in the early part of the week. Thecom- 
mon, after a gain of 23¢ points, to 95, reacted to. 8, and 
closed the week at 83g. The preferred advanced from 1154 
to 1644, but subse a dropped to 13, and closed 1 point 
higher. British umbia Copper, after a decline from 5°¢ 





30 Jne| 
18 Deo 








to 4, closed the week 44 point higher, at 444. 
Outside quotations will be found on page 202. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES 





STOCKS Sales oi 
NEW YORK STOCK 
EXCHANGE Shares 


Range jor Year 1902 
On basis 0/ 100-share petals 


Lowest 





i ee eee 
Atch. Topeka & Santa Fe. 
101% 102% | 1004101 4 % altimore & Ohio . 


Brooklyn Rapid Transit. . 
Bulfalo Roch. & Pittsb’g. 





Yanadian Pacific. 
/anada Southern 
Central of New Jersey. 3,118 
Chesapeake & om wat carnigeets 7|171,650 
"igre > 9¢- Alto 


chicaxo we East’n tiiinois 


Chicago Great Western.. 


Chicago aii. & St. Paul. 





oa ‘|Chic. Do, pre Isi'd & Pacific 
Chic. St. P. Minn. & Om. 


ujChioago erm’! Transfer. 
39 Chicago Union Traction. 
<|Cleve. cln. pp & St. L. 
Colorado & So., vot. trust 
elaware & Hudson.... 


elaw. Lack. & West’n 
Denver & Rio Grande 





|Des Moines & Ft. Dodge. 
Detroit South. vot. tr. etfs 





662) Ft. Worthé Den. C.,stmp. 
\Great Northern, pref... .. 
-|Gres ~d Bay&W. wtleb. ctf. A 


Uinois Central. 
owa Central... 


t+ awha & Michigan.. 

35 5 his ane o ity So. vot. tr... 
36 4/ Keokuk & Des Moines... 
ake Erie & Western... 
OF A. SE en 
4 Shore & Mich. South’n 


SURE SRR en siccane wows 
>%,| Louisville & Nashville... 










4|Metropolitan Street...... 
Met. West Side El. (Chic.) 


Mexican Central. = 
Michigan Centr: al. oiitnaeatiie 
Minneapolis & St. Louis. 





Tash. Chatt. & St : 
at. of Mex., vot. tr. ctfs 


v. ¥. ( ‘entral d& Hudson..| 


N. Y. N. Haven & Hartt. 
4|N. Y. Ontario & Western. 
Norfolk & Western....... 






acific Coast Co......... 


pomneges ANIA..... ..00.--- 





Pe re Marquette......c..c 
Pitts). Cin. Chic. & StL: 


eading, vot'g tr. ctfs.. 


Rock Island oe ooo) 





Rutland, pret nightie -ateiiteiaion! 
‘t. Joseph &Gr’d Isiand. 

















Railroads. 


Do_ pref. 





Lk. eee 


Do pref... tee ac 


DO_ PROF... n.ccccccseee 





"ope Sapprenae saat : 
DO BOGE sccecccevececs 
Do 4p.c. debentures 
Do 5p.c. pref. “A”... 
Do 4p.c. pref. “B’’.. 


Do pref... ....-.-.---- 


Sgt" mabetioe 
free 
Serna 
DD QE as ciodtasosten 


Do Istpf. vot. tr. efs. 
Do 2d pf. vot. tr. ctfs. 






Do pref. vot. tr. ctfs. 


'2| Detroit United............ 
¢|Dulnth So. Shore & Atl.. 
ee. See 

Ee aa: 231, 


Do Py oertgiae sem wedel 


deb. ctf. B 
a - oe Valley ..wkccscs 
Do pref.. 





Do AS ieee ate gages 
+. Ft.5.&M.,tr. cts. ptd 
Do pref. vot. tr. ctfs.) 


de ee eee 


anhattan Elevated... 
etrop. Secur., sub. rec. 


Do pret Scascce 





oe _, ea 





Do pref., vot. tr. ctfs 


Do ist pref. 
Do 2d pret 





Do adjustment, pref. 


Do ist pref.. ecesses 
Do 2d a Keneane 


Do pret.. 
ae Soka 


Ist pref, vot, tr. ctfs... 
2d pret. vot’¢ tr. ctfs. 


O PEOl. ... coccoccsce 





Do {sb POR. ccccccccts 
Do 2d pref........... 




















, 

Ju) 89 ‘ 

205 Dec 12 D 

jel 50 Mar’ Z 
1} 


, 136,300 





33 Feb20 
63 Jan 9 
7414 Jan 27 
95'9 Jan 27 
92% Dec 12 
92 Declid 
54% Novl4 
00 74 


Apr 
112% Jae 28 
71 Dee24 
185 Nov2u 
42% Dec 12 
294 Dec15 


68 


134% Jan 21/2: 
ty 4 


22 


+f Novl4 
811, 


33 Decl 
160% Jan 27 
186 Jan14/2 


14'gJan 15 
594 Jan 15 
28 Janl4 
i 1532 Nov14/1 
231 
3549 Dec 15] 
8619 Dec 15 ) 


35 


10 Janili 
18% Jan14 
285, Dec 12. 
60, Dec 1z 
411, Declz 


50 
82 
30 


T , 
018149 Mar £ 


70 


66 


ae 14 
)137 


32! pr 
72% Nov is} 
5, 100} 10: 28 Jan + 27 


1099 May 19 








xv 


720 014 
3Lé 4% Dec lo 


200 110% Novl 15 


8U 


» 195/209 2 Jan 3 
2544 Dee 121" 


55 
SU 


300! 65 


71 Febli 


su 


801g Jan 
-_ 
5214 Marlv 
797 a Marlv 


60 


33 Dee iz 2 


71 


644 Dec 15 


10 


4934 Dec 30 
249 NovluU 





ND TRUST COMPANIES—BROKERS’ QUOTATIONS 





| Leather Mfr. 


it 
«-|| Manhattan! .|325 |340 
Market &Fulj/ 262 |272 
Mechanics’ .;285 /|295 
Mech & Tra{/} 160 |170 
Mercantile ../ {855 'y}..-..-) Northern... 


815%) Fourth ...... 



































Bia 

280 
Liberty ..... 600 |. 
zincoln...... 1050 


Banks 














N Y Nat Ex. 
New York.. 

I} 19th Wards. 
| | North Amer 


Merch Exch.|165 |175 | Oriental} 
Merchants’../185 [195 } Pacitic{ . 
Metrop new’ a ae | ee 
Mt Morris}j..}220 [249 || People’s! 
Mutualy}..... O75 {.....4 || Phemox ...... 





¢ — than 1UU shares. ¢ ix rigints. 


ere hy on this day. 
A ¢ Includes, prior to May 





hts. 0 
7 Stave banks. @ 8x dividend and rig) 
17, dealings in old Mex. Nat. trust 



















82% ‘Apr: reel 35 Jan 
34 Apri2) | 3 Jan 








31% M: ari Ue 





18l Jan 2 22 
34g Jan 
90 Janl4 
2214, Dec 12 
51 Janls 
96%, Marl 











WSERZEEEE 
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—— ee 
grockKS—H1IGH EST AND LOWEST SALE PRICES STOCKS Salesos| ange sor Year 1902 (Range tor Previous 
Tuesday | Wednesday Thursday pridew NEW YORK STOCK | the |On basis of100-share Lots | Year: (1901) 
say i Pl ‘ os * 
Saturday ‘Jan20 | Jam21 | Jan.22 | Jan. 23 EXCHANGE 


Jan. 1 _— — 
———|-71 734| 728 7270| 723 75 5% 78% 75% f t. Louis & San Fran 33,650] 55% Jan 2) 25%J’ly 31) 21% 56g Deo 
12% 72°.) 80 79 79s! B02 “79 «82 ~«| «*79 3 Do ist pref 300} 77 Dec12} 90 J*ly30!| 75 J’ 88 Mar 
80 q 70 744) 71 Do 24 pel..c......<. | 8,200] 6319 Deel2| 86% J'ly 30'| 53% Js 76\4 J’ne 
#70 pe 262 a 28 27's) 27 4|St. Louis Southwestern. + 2,200) 244, Deci2] 39 Angl3 3 May) 39.2 Apr 
; 62% Do pre . 55% Mar 5| SO Sep 9 lo Je 7l J’ne 
654 i 3% Southern Pacific Co. | 79,210] 56 Deei2| 81% Sep10) 20 May! 635,J’ne 
35'q 34° 5 y|Southern v.tr. fs. stmped 49,700) 28 Deel2) 41% Aug2])| Ji 4 J°ne 
+ 9: 5) 4 Do pref. do - oo pe > oa 7 2Aprl5| 674. 945, s Nov 
96 bg w { 90 May22| 93 Novl3 
94 5 391g 40%! 40 40%] 39% 40%|"Pexas & Pacifi y 37 Deels| 54% Sep 3] 2314 Jan} 5214 Ma 
oo 128" a 126 1 12 y ‘ 126_ *124 126 hird Avenue (N. ¥.).. 122 Jan ¥|134 Feb 7 ‘Jan 
#126 36. 3 oa: aa 35 ad B5%)* 35 |Toledo em SY Light 32%4 Novis} 38 Sep 1}/) i 
36 if : j 31%] “30% $1%4/Tol. St. v. tr. ctfs 18% Jan 21] 34% Oct 24) 10% Feb 
ay “7 44% 46 46%) 45 45 4% 45'9) 45% 45% Do as vot. tr. otfs. s770) 35) San lo 49% Sep 2|) 28 May 2) 
45 118%] 118% 119 1193120 120% 122%4/Twin City Rapid Transit. 107 Jan20|129 Aug25|| 65% Jan 1098 'g Dec 
1% ee eee] scesce saneae 156% Aug 5/159'9 Feb18//147 Aprjl60 Nov 
joi “101% 100% 102 ‘ 93g Dec 12}113% Aug26|| 76 May|133 May 
93 %q 94 94 94% 94%) Y4 94% pref 590) 86% Mar 6) 95 Aug29)) 81! 995 May 
31% en ‘ ta ] *20 21 |UnitRysinv’tofSanFran 300] 20) Decll| 247%, Oct ie Shida ei 
Ph 63 “ 36 36 *61 Ss ea 400] 60 Decl2} 66 Nov “aed = 
Hee) es oo ‘ ‘ g bas 21% Jan 14) 38%; Sep 10) iis Jan| 26° J'ne 
i5% 45% 5 45% 6 ; S f Do pret 700} 37 Dec12 54 Sep 10}) 23% Jan| 46'sJ’ne 
$Fie 25%] *25'4 2649 2 r 2 800} 17 Jan27| 304Sep 9} 11%Jan} 22 J’ne 
59%) 58% 58%) *é 59 4 a : : : 49%9 Jan 27| 66 Apr29|| 45 May| 60% Mar 
36 359 ly ig i 800} 28 Janl4 4233 Sep 10) 24 May] 38 Mar 
+ 276] -%q 271g) 5g 27 4 27 ent. ¥. tr. ofs. 19'sJan 30} 31 Anug20)| 1449Jan| 26 J’ne 
$3% 534) 53 54 : 5 52% , i a prot a tr. ctfs. 3914 Jan 24) 574 Aug29|| 38.9 Jan] 49% Apr 
ndustria | 
+990 285 |*200. 225 |*205 225 |*200 220 |*200 220 5 225, | 4 dams Express sig|*29% Jy 11/2240 Oct 212145 Jan }4202 Deo 
% B44] 63% 65% 31, 6445) 2% 6418) 263'— 637.) malgamated Copper... 5| 53 Novi4| 79 Feb 1j| 60% Dec ‘ 
4 aly ly \y lg de 1g 1gi* American Bicycle 4 Decl6| S82 April4i) 1 Sep 





Week, — inne tidal alapacpetianampilin 
| Shares Lowest Highest || Lowest | Highest 




















oo 


Sree 





a 5, 5g ) 4g % ‘9 dg ees 2,7 14 Dec30| 264%aprl4| 10 Sep 
40% 41% 414} 40% 41 40% 41 1|American Car & Foundry 5| 28\4 April} 3753; 0ct 3} 
904 90% 91 "a 92 oan” vy Do pre ef | 2,464 | = Ene 14 93% Oct 31) 
. 3 on 7 Pea "95 Os Do pref $6 Feb 3 9914 Apr Za 
39 38 44U'9 4 0 40 |American Dist.Telegraph 32'2Jan 14} 42% May 2 
5 |*220 240 , 35 ; ‘ BE 2 ‘ American Express : 210 Jan13/265 Ang2s) 
‘ ; American Grass Twine .. 1] 27 Decl2} 62% Ang21 
i 8% Decl2z| 13%; Oct 21 
34 Decll) 43% Sep 26)|.. 
L q Race ge 3l7%gJan 2} 
pre 82 ‘ly 10] 67 Jan 3} 
—*y an ~ sem eosl 303 _— . 2 eer 
0 pre = d'g Dec 16 Marl7 
American Locomotive... 5,8 2: 2| 36% Apr 29) 229 Ang| 
Do pref 1 ‘ é 3/100% Apr29!| 8343 Oct 
American Maiting. wad 5 Jan a0) gi May26 
10 pre | 21 Jan2vu| 2 Sep 5 
Amer. Smelt’g & Refin’ g.| 6,310] 37 Nov28) 495; May26 
SS eeaees | V) 871g Nov28/100'8J3 ne2zs 
American Snuff. pol 404 Jan 22/135 Oct 
iy See 0} 85 Janisii0l Oct 
1388 1: 3013! American Sugar Refining’ 39,820/113 Nov1l1/135's Mar31/1034g Dec 
#120%912149)+120 122 Do —_ 115 Jan 2/1 Aug26 Dee 
.----|Amer. Teleph. & Teleg...! 5 160% Jan 13| 186 ae 4:|157 5g Novj167% sep 
“18 as na oolen. a 50} 12 Dec 1 } 13 217,Jan 
. be 0 5 3 73 Pp 144 Sep 22 R24, J ly 
96 96'2ld Anaconda Coppe 1,300 12)146 Fe | 23: 5444 Apr 
*220 226 pprecni= Union Gas.. LUU}2 25: g* E 228 Apr 
«20000 covese runsw. Dock & C. Imp’t : 7% Dee 20) L- t is Apr . 14%, Mar 
1n4 133 \olorado Fuel & Iron...| its 4 AugZ2}110% Apri 1% Jan |136%J’ne 
+120 30 / Do ref 2130 Jan 2u 140, Ma '26\116 J 142% Apr 
“18 _ 20%9|Col. & Hock. Goai & Tron.| 144, Jan 16| \*: £7, Oct 17|| 1242 0¢ 23usne 
215 217%iConsolidated Gas (N. Y.) 205 Bc 3 Apr25''1 an|238 Apr 
17 *116% 118 Continental Tobacco, pret 1, Solita. ad’ne 3 | 934d: 12 J ne 
4g) 33 bo 4\Corn Products .| 18,857) 26% Dec15 , . 
*33 ros Do pref....... 1,373| 7953 Dec 11 
*li 7 9 140 Diamond Match 
31%, ere 9 se --eaae 





cr 
€ 
= 


“Ne Ole Oe 





weeo 





neo 
ros 
= 


re r) 


12914 1309} 1287, 13¢ 
12L 121 |*120%1% 





OO = 








216% 218 
117 





1,050/o170%9 Oct 13/33 { 18335 Jan | 289% Deo 
[ eetnational Pape or 1649 Dee 12) 5g Mar20!| 1313 May| 28 Mar 
SS ee Bol 70 eg Be Ji 7| 69 Jan| Sl4g Sep 
International Powe  * tou 49 2c Apr29'| 547, Jan |10045 May 
Internat’] Steam Pump.. 1 40 312] 5744 Marl9'| 24'gJan| 49 Nov 
BO BUCK, 6a. cccccccoese 82 eC 16) 5 Oct 2)| 74 Jan} 89 re 
é Manhattan Beach... 9 3} 19 Apr24| 8 Oct} 22 
“45%, 46%) 45% 5 45% 5 46 46's 46%| KJational Biscuit........ " 40 2} 53% Mar20|| 37 Jan] 46 May 
5 é +104 108 |4% Do pref. a eroreeees 101% Dec 17 |109 4 Apr | 92 Jan gy? Nov 
3 27 27 27% National Les (BESS { 154d anis} 32° Sep 26 | 15 Mar 
"91's 92%) ‘ : y ‘ y "39 892 Do pre ne 5| 73igJan 16) 96 Oct 2!) 74% Dec 
"170 175 ] Ig - #170 175 48 Mari7/196 ‘ ‘ 
116 118 $13 ‘ / 3 9 }*116 119 |North American Co., 83 Jan28l34 ;: 
"40 41 3 40 404! Pacific Mail | 37 Novis 5} 4935 Marlo 
10445 1044 103 1g 1037 10354 103% 103'2 10415) I eop. Gas-L.& C. (Chie.) 9314 Jan 15|109 4 Sep 
64° 64%) j43Q) 64 64%) 65%_ 64% 4 Pressed Steel Car......... 39 Janl4 639 Oct | 
% 9 94 94 G4 9444 3 94 82%, Feb 4 
#233 23719)*233 28 { Pullman Company... 291/215 Jan 13/250 29) an |225 Oct 
3: ‘ 5 Ratway Steel Sprin 5 38 ‘ 
Do _ pret.... 
i 6 —_ . 
Do arcanecsvevel 
Rabber Goods site 
ref 


-m Shettield St. & Iron : 291 ‘ 3 Sep 4 194g Feb 
Ss Do pref : 3044 May19] 954 Sep || 654 Jan 
|} 4 Janl0} 8% Apr2 29)| i 
Tenn. Coal, [ron & RR... 2 491g Dec 12} 745, Apr24 
Texas Pacific Land Trust } 35 Jan15 444 Feb13 
Jj 4 15 1143 Novio! 133 ‘Apr 3 
738 «79 3 7 650) 72 Jan 16] 35 
cevese-cescesl soccce cocses) wrew wupcces OD oo 42 ay 9| 
aldlig 141 #142 145 Gist 39 1 Umited Stases Express... 685; 97 Jan 21180 

12% 12%) 1: 7} 12% 12% 5 Zia 125) United States Leather... 5} 10% Dee 15] 15% 

, . 9 


Ind Dw KO rh bh DS bb 


Reo! 
DOAK Ot ss 











Seeers eveees 





D 
pre 1 797%, Jan 21) 9l4ysep2 
26%) 3 y 25% 26% : 7 Us 5 Oe a ree 20 ° Novil4 32 Oct 3 
71 TO% 70% Do P..  ~S=eeeem 
174) 7 4s United States Rubber.... 5 J 2) 1 193, 
56 i : 55% 56's rn. begeanttnie 
375) 36 36% 37 : 37 1s| United States Steel....---} 53,342) 29% s 1s a vi} ay! 55 Ap 
oa) 353 87 7 30 eee 3 ol: 101 % Apr 
Virginia-Carolina Chem.. 2 l2 M. 
oO eeiaaeewrenuns 116 ye 133 Aug 
Vulean etinnin; TS ve 
snmeba itmned 81 0% 80% pref. 73% Oct tél ‘ 
210 240 2 jee 2: Pee Fargo & 185 Jan 24/2255 Aug 2130 Jan | 11993, Des 
est’n Union Tele’ gph 5 97% Aug2 6) 81 Jan/l10044 May 
2 West’ gh’seE1 &Mfgassen 2 169g Jan 15/233 Sepll/145 Novjlsv Des 
"205 220 |#200 220 |*200 220 |*200 220 Do ist pref........... 180 Jan 3234 Avr 9/157 Nor'l87 Dee 


BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 


Banks Trust Cos. ‘ Trust Co’s | Bid | Ask || Trust Co’s | Bia | Ask || Trust Co’s | Bid 
BROOKLYN N. Y. CITY Farm Lo&Tr} 1450 |1500 NY LifeéTr +1236 |..... BROOKLYN | 
Manufactrs’ .| 325 Atlantic Tr.. 5 |......|| Fifth Ave Tr! 6 635 || N Y Secé& Tr} 135u \1390 | Brooklyn Tr} 
-+«---|| Mechanics§ .| 22 2 2 Tr 740 || North Amer.) ¢325 |+82744) Flatbush ....)175 
= sees Merchantza’ .. Broa .| 160 | 210 || Real Est Tr’t}40u | -/344 
375 -|| Nassau . 35 " , : (nick ’rb’k’r}! 835 ||/StandardTr’t}3v0 [| --... 
Nat City... 2 a 2/405 || Tr Co of Am.) Suv 305 
225 North Side§.}215 |2 2 2 150 |158 
100 4 || M “1500 "save | Nas 
17th Ward" }1: Continental - -. -ee|| Mercantile .. Trj47> (500 






































Eastern Tr...) 135 Merchants’ .. 7 
Empire State || Metropolttan| 73 an N 2 
1 j Equitable Tr Morton Trust | 4: ‘ 
105 |. . || Exchange ..--..|| Mut. Alliance] 27 30u |) Windsor. ....) 126549}...... 


ee eT ¢ Less than 1UU shares. rights. @ Beginning Maret 31 quoted per cent instead of dollars 
ge OF at auction this week. o ix stock dividend. wy Trast Oo. certilostes 4 Banks marked with a paragraph (]}) are S 
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BONDS 
Bi. Y. STOCK EXCHANGE 
WEEK EXDING JAN 23 


| int’ st 
Pertod 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING JAN 23 








U. S& Gevernment 
2s consol registered .d 1930 
3 2s consol coupon. ...d1030 
3 28 cousel reg sinali..@1930 
3 28 consol coup small .d1930) 
3 3s registered . . 1918 
coupon........ .-K1918) 

£1918 






ddicddaaaaanaEecdad 
shah abapebrtobebtebrtede 


Fereign Goverament 
¥rankfort-on-Main 3438 ser 1.. 
These are price 
U S of Mexicos f g ds of 1899 


State Securities 
Alabama class A 4 to 5....1906 
Clasa B 58..........2----- 1906 


Currency funding 4s. Trg 2u) 
Dist of Columbia 3°65s....1924 
——_> new consol 4s..1914 
Missouri funding....1804-1995 
a Carolina consol 4s. te 
Go Carolina 4’ 90-40..221 1933 
Tenn new eee 3s..1913) 


6s Gonred Brown Bros ctfs. 


Railroad 
labama Cent See So Ry 
lava Midl See Sav Fla& W 

Albany & 8) See Del & Hud 
Allegheny Valley See Peun RK 
Alieg & West See Bult Rk & P 
AD kd&Im SeeCentot NJ 
Ann Arbor Ist g 4s...... H1YVS 
Atch T&S Fe geu g 48...1905 
Registered... 1995 
Adjustment g¢ RLYYS 
Registered .. -h1IIS 

3 ee -h1YVS 
Chic & St Louis 1st 6s..1915 
Au Knox & Nor lst g 5s. 71946 
Atlanta & Dany See South Ry 
Atlanta & Yadk See South Ry 
Austad NW SeeSou Pacitic 
Ba Creek & S See Mich Cent 
pee es — prior 1g3'es. pops 










egistered . 
Conv deb 48 
—— _ Div lst g 34981925 

___ eee p1925 
PL ‘ay Ww Vasysref 481941 
Southw Div lst g3'9s...1925 
Bogistered ........... 1925) 
Monon Riv lst gu 58..1919) 
Cen Vhio BK ist cg 198..1950 
Beech Creek bee X YC&H 
Bellev & Car See iilinvis Ceut 
Bkiyn & Montauk See Loug | 
Bruns & West See Say Fi& W 
ButlaloN Y& Erie See Erie 
Buffalo KR & P gen ¢ 5s...1987 
All & Weat latg 4s gu. -1998 
Cl & Mah 1st gu ¢ 5s8....1942 
Koch & Pitts let g 68...1921 
Consol lst ¢ 6s........ 1922 
Butlalo & Southwest See Erie 
ag vt ne A let ret g 4s. d195 1 


oa fedar K & No lst 5s. 1906 
Con Lat & col trusty 58..1054 
_he satered......... ...-1934 


Md StL let gu x: 








“gistered 
Carb & Shawn See fli Cent 
CarolinaCent See Seal & Koap 
Cart e©&AUd SeeNYC&H 
Ced hla F&N SeeBC K&N 
Cen Brauch U P letg4s...1945 
Cen Branch Ky Ace Mo Pac 
Central Ohio Ace alti & Ohio) 
Cen RK & Bot Ga coi is Os 1937 
Cent of Ga HK lst g ds. -pi9as 

Registered ...........+- { 
Cousol gold 6s... ; 


r r 
let pref income g 5a....p1945 
2d pref income ¢ 5p. ---p1945 
34 pref income g 5a....p1045 
Chatt Div pur mon £ 46.1951 
Mac & Nor Div lat g 58.1046 
Mid Ga & Atl Div 58....1047 
Motule Div lat g 5s..... 1046 

Gent of N J gen'i gould 56.1987 
Kegistered ........... 41987 
Am Dock & Imp gu 5s..1921 
Le & Hud K gen gug 58 1920) 


t 
EEGRESLLEEOEES 
iki hee ietenen ok hho] 














eek 
ween 


meque 
Gpecen 


st 
eee poe, e 
Cpe e ys bes 
1 Geeeuoak: 
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SrtErEEetes 





OP Ce ZeZnuoue 
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Central of N J—( Continued) 
Leh & Wilks B Coal 5s..1912 
Con ext guar 4%%8....g1010 
N Y & Long Br gen g4s 1941 
Cent Pacitic See So ages * 0 
Charles & Sav lst g 78.... 
Ches & Ohio g 68 ser A 
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lst consol g { 
Registered, . 
General gold 4 ins z re 
Registered. ........ccce 19 
Craig Valley lat g 58....1940 
R& A Div ist con g 48..1980 
2d consol g 4s.......... 1980 
Warm Spr Val 1st g 58..10941 
Greenbrier Ry lstgug ds 40 
Chic & Alt RR 8 fund 6s8.. pa 
Refunding g 38.......... Y4y; 
Railway 1st lien 3 4s.. 196 0) 
Registered............. 1050) 
Chic Bur & Q consol 7s8...1103 
Chic & lowa Div ds...... 1905, 
Denver Div 48.........-. 1922 
Illinois Div 34g8.......-. 1949 
Registered. . --1949 
Iowa Div sink fund 5s..1919 
Sinking fund 4s........ 1919 
Nebraska Extension 48.1927 
ROGMITOE, 0 occ ascasce 1927 
Southwestern Div 4s....1921 
Joint bonds See Great North 
Debenture 6s8............ 1913 
Han & St Jos consol 6s..1911 
Chic & E IL 1lsts f cur 68.1907 
let consol g 68........... 1934 
General consol 1st 5s....1% 37 
Registered............. 937 
Chic & Ind C | lst 58.1936 
Chtcage & Erie See Erie 
Chic In & Louisv ret 68...1947 
Refunding golds re 
Louisy N A & Ch ist 65.1910 
Chic Mil & St Paul con 7s 1905 
Terminal gold 5s........ 191 
General g 48 series A..e1989 
Registered. .........0< €1989 
General g 3'98 series B. ore 
Registered. . 
Cc Sons & Lsu Div s 
Chic & P W cade wovce 1921 
Dak & Gt So g 5s........ 1916 
Far & Sou assu g 68..... 1924 
Hast & D Div 1st 7s..... 1910 
OS ae 1s 
I & D Exten lst 7s 
LaCrosse & D Ist 5s.... 
Mineral Point Div 5s....1910 
So Minn Div Ist6s...... 1910 
Southwest Div lst 6s....1909 
Wis & Minn Div g5s....1921 
Mil & NoistM L 68....1910 
1st consol 6s........... 1913 
Chic & Northw cons 7s....1015 
7 oo 1902 
Registered. 1902 
Extension 4s. - 1886-1926 
Registered 1886-19: ae 
General gold 349s........ 1987 
Registered ........... 1987 
Sinking fund 6s8...1879-1929/A- 
Registered....... 1879-1929) A- 
sinking fund 58...1879-1929 
Registered... 1879-1929 
Debenture 5s .- 1909 
Registered 1909 
Debenture 5s 1921 
Registered....... --1921 
Sinking fund deb ds. 19353 
Registered. ............1933 
Des Mo & Minn Ist 7s..1907 


aria 


Milw & Madison 1st 68..1905 
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LAA AGRO AREY AZLEME “ZO 


Ott C 


Winona & St Pet 2d7 78.. 1907 a - 


S88cccc Es Ene 


Mil LS & West lst g¢ 6s 1921) 
Ext & Imp sfund gis 188) 
Asiland Div 1st g 6s. 5) 
Mich Div lst g6s.... | 
Convertible deb 5s.. 7 lea 
OUND nceranoretensce 1911 

Chic Rock Isl & Pac 6s...1917 
Registered............. 1917 

General gold 4s.......... 19388 
Registered............. 1983 

Coll trust Series C 43...1905 
ere 1910) 
Be i canbani encescesescae 1915 
5 WR eee 1916) 

Chic RI & Pac RR _— 2002 
Revistered.. 2002 

Des M & Ft D 1st 4s.. 71905) 
Dn nisninnoninthins 1905 
Extension BM. napuccce en 

‘eok & Des M 1st 5s....1923 


tet e 


K 
Chic& StL See Atch T& Sa Fe 
Chie St L& NO See tli Cent 
Chie St L& Pitts See Penn Co 
Chie St P M & O con 68...1930 
Ch St P & Minn 1st g 6s 1918 
Nor Wisconsin Ist 68...1930 
St P & 8 City lst g 6s...1919 
Chicago Ter Trans g 48...1047 





MISCELLANEOUS BONDS—Continued on Next Page. 





Street Hallway 
Brookiys Rap Tr g 5s... 
Ati Av Bkiyo yd Py ° 
Bey let cou 5a 016, 1941 
kG Co & 5 con gu 68.1941 
Bhiys Un El lat ¢ 4-58.1950 
fpinas ¢ Ce. e let g 48....1049 
Nassa ug 46....1951 
City & y lay a t let 64.1922 
Coun Ky & 1 lat & ref g 44gn'51 
Den Con Tr Co letg 1038 
Den Tram Oo con ¢ 6s... 1910 
Met Ky Co let gu & 68..1011 
Det Cit Bt Ry Letcon g 68.1906 





Minn St 
St Paul City Cab con g 58.1937 





. 





9s Hay ide Ry let g 5e...a1016 
nay fe edt + gis... 
tO ity let g 66 
ri ay Ay cal tug bat 


bw. Av late gb y 
‘ Sess Wriday; aca 





He beccoucespzcio 





Atlanta G L Co Let g 5a...1947 
Kos U Gas w& otis s 





Street Kallway 

Met 8t RBy—/( Con) Ref & 482002 
Col & ¥th Av lat gu g 58.1993 
Lex Av & P F lst gu g 5s 1998 
Third Ave RR con gu 4s 2000 
Third Ave Ry lst g 58..1937 
Met W S K1 (Chic) 1st g 438.1933 
Mil Kl ay L, 30-yr g 58.1926 
Ry lst con g 58..1919 
Guaranteed gold 58......1937 
Union El (Chic) lst g 58..1945 
W Chic 8t40-yr Letour 58.1928 
40-year consol gold 58... 1936 

dius and Electric Light 


«& 58.1939 
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Hklyo U Gas lat con g 58.1945 





Gis eter a4 Due Jan dDueApr ¢Due May gDueJ ne h Duel ly kDue Aug pDue Nov qDue Deo 
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BOND= 
y. STOCK EXCHANGE 
as WEEK ENpine JAN 23 





ae at gn g 5a...15 
ofa Lac See CCC & StL 
Cin S&C seeCCCSth fe 
Cieartield & Mah ~ BR oF 
> C St ia 
Cugveiand © a Chic tons J : 
Gee ict gold ‘ts... 1939) J-J3 


wé™M Div lat ¢ 43. oale-3| 
StL Div 1 = col tr g 43.. 


1990) M-N 
1990] M-N 





a cat Div Ist £48. 1940\ 5-4 
1St Lé& C consol 3..19: 20) MN 
Ist gold 48....---- kK ¢ . 
Registered ....--.-- 193 
Cin $ & Cleon IstzZ 53 — ree J 
OCC& I consol 78...--- 1914) J-D 
Consol sink fund 7 
General consol gold 
egistered......0+-0- . 
Ind Bik W ist pret “. 1940) A- 
© Ind & W lat pt 5s. a193x r 7 
Peo & East 1st con 43.-.1940/A-O 
Income 48.....-.-------4* 0 Apr 
Cl Ler & Wh con Ist g 58.1! 133 A-O 
Clev & Marietta See Penn 1 
& Mahon Vai g 5s. 38) J-J 
Registered.......- R1Q-J 
Clev & Pitts See Pen nt 
Col Midiand 1st @ 4s.....- 1947\J-J3 
Colorado & Son 1st g4s8...1920)/F-A 
Colam & Greenv See So Ry 
Col & Hock Val See Hock % a | 


a 











Conn & Term SeeN & W 
Sees bee Riva 1 at g 48.1943 
Dare oe SeeC Me a st P| 

& Waco SeeM K & T 

Del Lack & Weatern 78. .-1907|M-S 
Po orris & Essex 18t74...1914.M-N 

let consol guar 78..... 1915 J-D 


A-O 





Week's 
Range or 
Last Sale 


Range 


1902 


















lst ref gu g 3 





NY Lack & W ist és... es 
Construction 53.....-.. Al 
Term & improve 4s_...1 N 

Syr Bing & N Y ist 7s. "1906 Oo} 
arren lst ref gu g 3 ‘98.2000 F- Al 

Del & Hud 1st Pa Div 4s. 1917! M- | 1 
Registered............. 1917|M-$/ 


Alb & Sus 1st con gn 7s. 190: A-o} 111 








Registered .............1906, A-O} 
Guar coid 6s ""1906 a. oO} 
Registered... oT 
Rens & Saratoga 1 ’ 
/ See 1 


Del Riv RR Bridge See Pa RK 
Deny & R Gr lat con g 4s. 1 936) J 
Consol gold 4'9s8.. 1936) 3-3 
Improvement gold ; 58...1928/ J-D 
RieGrsSegu See Kio Gr So 
Den & S West gen s{25831924/J-p9 
Des Mod Ft SeeC R&I P} 
Des M & Minn SeeCh & N W} 
Des Moi Un Ry lst g53..1917)M-N 
DetM& Toi SeLS&Mso | 
beta Mack ist lien g 48.1995) y-D 
ee 1995) J-D 
Det Sou ist ¢ 4s. 51 
Ohio Sou Dir lat ¢ 4a. 
Dui & [ron Range lst 5s. 













£ 
)astof Minn See St ¥ J 
Jast Ten Va & Ga y 
Elgin Jol & Bast lst ¢ 53.1 O41 MEN 
Elm Cort& No See Leid& N ¥ 
Erie lstext gold 4a ] 
2d ext gold 5s. _.. 
3d ext gold 49s. 
4th ext gold 5s. 
5th ext gold 48... 
lat consol gold 73__ 
lst consoi g fund 7s. 
Erie lst = g 48 prior... "1998 J ‘J 
ie 











‘ -1996) J-J 

neeee gen lien g 4s. 1996) J-J 
i atidamcenins 1996) J-J 

Penn coil tr g¢ 48........1951)F-A 


Bui N ¥ & Erie lat 73..1916)\ J-D 
But & S W gold és__.___ ives J-J 

__, _ aon 1908|/J-J 
Chic & Erie lst goid 53..1982)M-N 
Jett RR lst en g 58__._al! 909|A- Oo 








-11 
-{1 

1 
.| 105 %g Oct oa 
-114044 Dec’0z 
149 Aug’01 
ine 


















Low 


116% Nov'02 


109 


1 
1 
1 
li 


102 

101% Oct 02 2 
100 
102 
1038 
102 


bat] 


Bg" See ncese 
13413 Jan ’U2}.... 


991g 
BO% 


114 Deo’v2 
128 J’ne’02/.... 


79 
94 


117 

133% é 
13432 Jan’04).. 
140 
132% Dec’02 
fag oe 


OF 
12 


106 
111% Feb’02 
142% Nov’02 
147 '2J’ne’02 


154% Jan 03! 
105 Dec’v2 


80 


111 
102%, Oct ’*N2}.... 
13 19 Aug’02| ....| 
as Jan ’03}. 


v1 
iia Deo’02 


1113 
1145 Jan ’03 
116} 
tt 


139 


i39 
136 Sep ’02)....! 
98%) 14 


98 


35% 


US% "baie 
127 4 Dee’u2 





No|| Low 
--1/11 6% 119 


4'2 May’02|. ’ 


H101%4102 


) 
19)| M101 104% 












| 
Bie 120%. 
[182% 138 








132% 137 
soe Thas “iese 


1034, 103% 
w+24)|140% 144 
a el i164 
<scf{11193 111% 
“||143% 151% 
1479 147% 
age Pane 
“2208 113% 
2) 84% 91 





921g 95g 
84g 87% 


4; 91 
112% 115 





116 





} 
jigens 
85, 


a Dec’02). 
119% J’ne’02) 
Apr’02'. 
Dece’U2!}....}) 117 


109) 1g Jan °02)...-//1085 10914 


97 %4 102 
| 9349 fr 


fo) 
98 Jan’03 


“Tj ferse 25% 
-|| 103% 106 














Year 






ligh 


109 
114% 


104%, 
108% 


10% 
102 


“402° 
82 
[114 116% 


279128 


141 


105 9 
117% 


“4067 


102% 


95 


115 


122 
1164s 
1214, 


- 
142 


139 


96 





BONDS 
N. ¥. STOCK EXCHANGE |% 
WEEK ENDING JAN °3 |< 





Kia Cen & Pen ist ¢ 58...1918 
lst land gr ext gold 58..1930 
Consol gold 5s. 1943 

Fort St U b Co Ist ¢ 4ius 1941) 

Ft W & Den C lat ¢ 6s 192) 

Kt W & RioGr lst ¢ 448.192 

. ‘alHar& SA SeeSo PacCol 
Jal H & H of 1882 1st 58.1914 A | 

Ga & Ala Ry 1st con 58..01945 12-4 

Ga Car & No ist gu g 58..1929)\ 5 

Georgia Pacific See So Ky i’ 





GilaVG& Nor See So Pace Co 
Gouv & Oswegat See N Y¥ Cent 
Grand Rap & Ind See Penn RR 
Giray’s Pt Term See St LS W 
Gt Nor—C B& Qeoll tr4s 192) | IJ 
Greenbrier Ry See Ches & O 
Gulf & ST latref &t ¢ 58 61952 
Heian StJo SeeC B & Q 
ousatonic SeeN Y NH& HH} 
Hock Val lstconsol g 4 ‘98.1990 J- J} 
Registered. . ‘ 


J-J 








Jefferson RR See Erie 


Col & H V Istext ¢ 48..1945| 3 
Houst E & W Tex See So Pac 
Houst & Tex Cen Se¢eSo Pace Co 

Linois Central ist g 4a8..1951 

PC eee 195 
lst gold 3'oa 

Registered dee 
lat gold 3s sterling...... LYS 

Registered. ............ ] 
Coll Trust gold 4s... 











pC aaa 1 
LN O & Tex gold 4s....1 
Registered............. 1 
Cairo Bridge goid 4s....1 
Louisville Div gold 398.1 
a ae 1953 
Middle Div reg 5s....... 192) 
St Lonis Div gold 3s. 





Regiatered......... 
Gold 3'98..... 
Registered... 
Spring Div ist g° 
Western Lines lst ¢ 
Registered... 
Bellev & Car 1st 6s. 
Carb & Shaw list ¢ oh 
Chic St L@& NO gi 
Regiatered .........0.- ¢ 
Sere 
tegistered........... 
Memph Div lst g4s.. 
Registered........... 
St L Sou st gu g 4s....19 
Ind BL& West SeeCCC #01 
Ind Dec & W 1st g 5s 7 
lst guar gold 5s...... 
Ind Ili & Ia lst g 4s.... 1934 
Int & Great Nor Ist g 6s... 1919 
pO tS eee 909) 
3d gold 48.......... “T91 
lowa Central lat gold $s..1938 
Refunding ¢ 4s.......... 1951 





parsrererer rer ere rrr + Parereree 


DOOMSOPRiccce mec UZZOO*” St Soa Seni Sos & 





== 


ekkcce Bunceeccsc 
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oe 


aliA&GR See LS&MS 
an & Mich See Toi & OC 
KCFtS&M SeeSt L&SF j 
KC& MR& B listgug5s.1920/A-0 
Kan C & Pacific See M K & T 
Kan City Sou 1st gold 38..1950|/A-0 
eS 1960 A-O 
Kentucky Cent : 4 
Keok & bes Mo SeeC ft ir & P 





— 
bod 








* 
| Week's hs ~ Range 
| Range or |3> Year 
| Last Sale Zz 1902 


Low High). Na} Low High 
100) Sep v0 


106'g Feb’02!....| 106 'o 106 2 


10% Mar’os! 


I1l% 112 | 12 406 41615 


862 Dee’v?2!.... BG14 YZ 
} } 7 
ho + Dec's? 102 106% 
lll = Nov'02}... 11 12 
110'2Jan’03}....100'g 112 

o4 94 14/505 44g O74 


} 


1109 109%) 13'1074,112 


05 'g Dee’02|.-..//105i9 106 
112% 35//113% 116 
113'2 Mar’on Oo acaed mopeias 
104 Dee’0z!....:104 106% 


102'9 Apr’ De---. weadsed 





104% Kagiiia-- ; Lis a 








as 102 Oct "O1}.. 06 
102% 1027, alii 29 
-}104%3 May’02}-.-..1045 21 NS a 


38%9 101 $ 













1110 


. Bees ; Mar’t 


ATPNZeKnS 








Knoxville & Ohio See So Ry 











ake Erie & W 1st g5s.. 1937] J- 
4 2a gold 5 1941} 5 
North Ohio lst gu ¢ 5s..1! 943 | A- 
LSho& MichS See N ¥ Cent 

Le high Val (Pa) coli g 53.1997|M-N 
Registered 5s. -1997|M- 
Leh Val N ¥ lst gu g 4i98.1940| 
a 1940) 5 - 
Leh V Ter Ry 1st gu g5s.1941/A- 
| I 1941} A- 
Leh V Coal Co lat gu ane J- 
pegieeeres niet bie -1933) J- 
SI M- 
si M- 

3. AO) 

Gold guar 5s8........... 1914] A-O 


Leh & Hud R See CentotNn. 

Leh & Wilkesb See Cent of N 5 

Leroy & Caney Val See Mo P 

Long Dock See Erie 

Long Island Ilstcon g 53.41931/Q-J 
lst consol gold 48....../ A1931/Q-J5 
General goid 4s... --193%} J-D| 


Ferry gold 4'2s. g22|M- S| 
















SWNEHOOCE ZY 














” May’ Oil... 
Nov’?S 
1g Jan "031. 
6'4 Nov’02 
}104% Apr’02 







iol 


107 %5 Dee '02 
20'_ 120 
98 29 
71 Oct 02 


69%, 695,:208'! 63%, 74 
63% Oct O00}... cw ceen 
} 






1014 10th) 
103) May’02 






Deck consol ¢ 63..1935\A-0 1345 Jan 03}....113 137%, _ __* aa --1932) 3 D 500 Oct UU... ............ 
Coal & RR lsteur gn ds. 1922|M-N 113% Dec’02}..../|1 13% 12 Unified gold 4s ... 1940)/M-S 100 100 3 
Dock a I mp lat cur 6s..1913/J-J 118% Apr’02 113%118'/] Debenture gold 5s. . 19v4) J-D : 
& Green L gu g 5s. 1946\M-» 109 Oct 'OS)....i]...... ..--- Bklyn & Mont lst ¢6 911 M-S| 
paket XJ NJ lstg6s.1910)A-O -|112%3 Dec '02 112118 | | aaa --L9LIjJM-S 
A alee ba. 1937] J- J 113 Jan’03 118 N ¥Y B& M B Istcon gis 1935|)A-0 
} ect eattrrews ..1937| F- 103 Jan’03}. 103 N Y & RB Ist g5s.....1927|M-S} 
r meral gold 3 5a. 1940} P- A 106% Jan 03 110% NorshB lst con g gu530193” Q-J) 
ir. lst goid 194: 3IM-N 115 115 aio 1161a]| Louisv & Nashv gen g §s.1930} J-D 
Waits $5,000 >) ele egies Hes yeeiieeeds LO is eet M-N| 
ari ik & Ea ist gn x 53-1942] J-D iti Jan v3 “i TOu 78H Unified gold 4s. J-4} 
. eb xy See Penn Co Registered...... 4 J-J} 
— Hi lst cons 68.1921 a 3 122 Jan. 03 126%]] Coll trust gold 5s........ 1931]M-N! 
Mt “nerai gout 58...... 1942/4 l i) 108% 112 2 Coll trust 5- 20 g 48.1903-1918)A-O 
Sull ernon ist guid és_.1923/A- ° 2 112 Cc ew Branch 7s......1907/M-S/ 
Bed tee mnt Lat g 5s. “1930] a- i Fee pemngedeecsings ee: ~geadtiennclie E H & Nash lst 1910/J-D : 5’02}.. 
a ages gu g 68..1926) J-J 115 May’09}- Hila 116 L Cin & Lex 1a 5 S0.---181 31/M-NI LOB y Oct "U2).. 
inte Pere See Ch M & st P | N O & M Ist gold 6s. “1980 4- -J} 129 Jan’U3 
»M See Pere Mar N O & M 2d gold 68.....19301 J-J| 124% Apr’02]_...|| 
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Gas and a nis Light 
Che Le c CO SeeP G& CCol 
C bus Gas Gas lst g5s_...1939\J-y 
Coney & See Street R 
Decne, See PG & C Co 
City Gas ¢58___.._1923 





L let ¢ 58. ( 
Milwaukee Gas List fecisiag + 





104 


117 





97 Jan‘U3)... 
May’U2).... 


97 XY Sep vo. 
ase” 
95 











|] 92% 99% 


Deo’ 


iweoe or aace 
O7% Deo’VvO 











wal} 97 
2 juts tho 
vs 


104 


118 





1244 
ve 


Gas and Electric Light | 
Mat Fuel Gas Co See Peop Gas 
Newark Cons Gas con g5s 1948! J-D 





Purehase money ¢ 48...1949/ F-A! 
Ed El [Ul lst conv g 5s..1910/M-S 
Ist conse! golit 53... ._. 1995! J-J! 


Paterson & PG & E ¢ 35s.1949/M-s' 
Peo Gas & C 1st gu g 6s -1904 M-N) 


Ch G-L.& Cke Ist cu ¢58 LYST I -J 
Con G Coot Ch lst gu g 58_"36| J -B) 
Eq G & FCh ist gu ¢ 68.1905) J-J 


‘Trenton G @& EI ist ¢ 38. 1949)M-S 





95% 


Utica EL & P lasts feds. 1950} J.-J 


NYGELH@P g 5s8...1945/J-D/ 111 


NYSQEI Lee P Ist con g 581930) F-A)* 105 
& rae 





2a guar gold 63.......... 1904) J -D} 
lst com wold G8_.......... 14s} a.0 123 
ae wold Sa....... 1947/M-S! 


Mu Fuel Gas lst eu ¢ 53. 1947)/M Ni* LOS 





Saie litt “TIL | Ta ros; es 
Sale | 96 % 97 
1LUS%, Dee 02 





I20 Dee’vr 


1u6 _s Jan’03| ... L04 108% 


‘ ---jLud Pne'v?} --j(t04 104 
..| 104% Nov’ oe! LOS §6106e 
nit 25 9 Jan ’U3}..../ 117% t2 

--{lu5 Jan "O3}... 104 104 
108 Deo'’02!.... LOS TI's 
mitts Deo’ 02} aki OTS LUD 


)1024 Jan ot LUZ 2 105 
jLOd “Bitoe Lue 
-|Lee rep-v2! So seence 


= Sa 





Friday; latest bid and asked this week. Seen dDue Fed dDueApr ¢eDue May A Due J ly € Due Aug o Due Oct siaat Tee sOphieu sale 












198 
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~ =} le fj . Py s 
BONDS BS] Price Week’s 'Sui| Ranye BONDS BS| Price Week's 
N. Y. STOCK EXCHANGE | PS) Friday Range or |S3|| Year N. Y. STOCK EXCHANGE St frida Range or 
WEEK ENDING Jan 23 oe an 2 Last Sale Is 1902 WEEK ENDING JAN 238 SA] Jan2 Last Sale 

Louisy & Nashv—/ Continued ) | LOW High| No} Low High N Y¥ Cent & H R—(Continued ) Bid Ask Low High|2 
Pensacola Div gold 6s...1920/M-S; 16% Mar'0: 9}... 115 116% NJ June R gu 1st 48...1986) F-A] ..-c00 conse. 105 Oct v2 
$t L Div 1st gold 6s.....1921/M-s! QB A Registered, ............ ROUEN OAT inte becbcdh cic ca cx 

fT “are 1980\|M-S 75 J’ N Y¥ & Pu lstcon gu g 4s 1993/A-0 1052 Novi 
Hender Bdge lststg6s.1931|M-S 13 Nor & Mont lst gu g 58.1916/A-O] ....0. 22.0.0). 0222. ooo 
Kentucky Cent gold 4s..1987|J-J 98% Jan 03)... 99 101% West Shore lst 4s gu...2861] J-J 110%] 32 =a 
L&EN& MEM Ist g4s 1945 5/M-S }110% Mar’02}...-//110%4 110% Registered. ..........-- 2361] J-J 1luy fr 109 116 
N Fla&s ist gu g5s...1937/F-A) 14% id i 6113 114% Lake Shore consol 2d 7s. 1903 J-D Jan 03) it iby 
Pens & At List gu g 6s.- 1921 F-A| 3 Jan’O3\....//112 117 Registered............. 1903] J -D 7717 02% 107% 
8 & N Ala con gu g 5s..1936)F-Al ae , | a Gold J-D 3 can ioe 
A-O 12 Sep "02]--2. i12° 112 Registered. -1997| J-D 4 109) 
5IM-S 1D RIOR asl chap acces Det Mon & Tol 1st 78.1900] F-A bite} 
| { i} Ka A&G Rlistgueds.1938)J-J lh 4 i” 
all Mahon C’l RR Ist 58..1934/J-J java Les, 
990/A-O} 104 _ ly ‘104 106)3) 15/108 107% Pitts McK & Y Ist gu 6s WW2I-d % 
990) A-O . 108% Dec "02 1037 76103% 2a gauarGs............ 1934) J-J ~ainales 
pleizepel El ist g 6s. 908] J-J) 109% iu! 09% 109%, wisest 114% McKees& BV Istg6s1918|J-J ca Eee 
Man S W Ooloniz g 5s....1934)J-Dj ......... nbbinh eenduliele esceve encons Mich Cent lst conse Be. 1909|M-S 34 Dee’Ol].../)°* 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 
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Concord & Mont cons 48..1920 J- 


& Pass R int ¢ 48...1943 3) A- 
oe 1 927) A- 








-1908)M-§ 
7a. | 1-0) 


51995) Nox 


1939 J-J 


1915 3IM-N| 


M-N| 10 
771949) J- 


Ask| Low 
99 987 
98 1, Sale 


High| Nol 
5% 5 
AB h i“ 

Dec '01) 

101" 


| Bid 
Jj W542 
J 
12 yl 
1] 


i) 


:||- 
216 


‘|104% Apr ‘00).... 
-|126% Apr’01).. 
9974 Jan 02) .. 
104 Apr’0? 
~.{115 bg Ang’O1}.. 
Sale 16 106%;'2 
Saie | 8% #1 le Hy 
117% Dec’02!}. fl 
105%4 TJ’ ly ’U2)....| 
199 Oct 02 
}100) J’ne’01}. 
1138 Sep’01 
./125's Ang’ OO 

87i,Sale | X7'q 58 

161 lvl ¥ylol 101 


iD 
a 
A 
N) 
A 


| 


1064 
B0% 
116 


J 
J 
J 
0 
N} 
Dp 
F} 


rs 
rey 
~ 


A 


(105 'a Oct 02)... 
108 '4 Oct ’02 
Dec ’U02.... 

4 Nov'@?2)... 
06%. 


Ss) 

J 

106% Sale |105%, 10614) Gi) 

se cecoest OO CO OE le<cs 

pcos ‘03 

112 Dec’02 

106 % Jan ’0S 

106% 107 

109'4 Mar’02 

115 

102 

99g * 

10819 Jan ’03}.... 

1074, 107% 

1007, Mar’ 02) ee 

111% May’02/ 


3 
J 
J 


Dd 
D 
0} 
° 


107 
614 Sale 


Sale 
99 tg Sale 
109 
107 





| sil 


Apr’01|....}}..... 
09% Jan ’03)....|| 


6 9644 102 4g 


|Low High 
98 1 
OK 


Illinois Steel deben 5s.... 
Non-convert deben 5s... 
Ia Falla & Sioux C lst 7s.. 
Kan © Clin & Spr 1st 5s. 
Kan Ft 8 & Guif 1st 7s.. 
Kan © Ft Scott & M 68....1 
Kan C M & B gen 4s....... J 
Income 5a 
Kan C &M Ry & Br 1st 581 


1 

| 1 
lind scee eegeas 1 
1100 102%, an 
| 59% 995, 1 


997% 997% 
104 104 


23°" 103 
5G S82 'y 
1174s 1217, 
}105 49 105 % 2 
99 100 


LR& ¥tSm id er ist 78. 
Cons lat 4s 


| Mexican Central cons 48.. 


2d cons inc 3s. 


.--.-2]} New Eng Teleph 68. 
“104% i 
2 108 '4 
101% 
108 
100% 


OB nsec . see 
NY&N Eng ist7s. 

ist 6s 
Old Colony gold 4 
Oreg Ry & Nav con fg ts.. 
Oreg Sh Line lst g¢ 
Repub Valley ist sf 6s... 
Rutland 1st bs. . 


4 lg 


Seattle Elec lat x 5a. 


‘Torrington ist gfe 
Union Pac RR ler g 4s. 


Ist lien conv 4s 


Vermont & Mass 5s. 
West End Street Ry g: 7) 


Gold debenture 4: 


Maine Cent cons lst TASS A-O 


Marq Hough & Ont 1st 68.1925) A-O 
1911/4-J 
Istcons inc 38.......Jan1939S'ly| . 
«-0ee-S an 1939/5’ by | 
Mich Telep cons 5s tr ree.1920\ J-J) ... 
Minne Gen Elec con g 5s 1929) J- 4| 
New Eng Cot Yarn 58....192 9| F-2 

eees 1906}A- 0 


Ratland-Canadian ist 431949 
Savannah Elec lst cons 58.1952 
1930 
1918 
1947 
-19%1 
United Fruit at ag 58.191) M-§ 
..190% 

-1902 


“1916 M-N 


Bid 


0 
a 


7 
3 


91 
91 
91 
92 
90: 
928 
9354 

4 5 


>> ee 
KOuRAZDOOON 


=zc> 


191 Jan’ 
EF dials ne’02 
Jan °03}. 
i104 Jan’03 
‘ 6 escecel hae Sy Ooty 2 
an gee akaeas 105 44 May’01!.... 
--|11 Sep "02! 


761 


a) 


193¢ 


929). 


EES 


1912/A-0 


2119)’ ne’02}....! 
83 Dec’O2!....) 
~ L104 a 5 
2Sale '102'2 102%} 7102 104% 
eo e-eee-{104 Apr’O2)....11104 104 
1106 Feb'02)....|105 105 
10% 10% 
- 11107 144 107% 
25/106 100% 
5 104 107 


1907'A-O! 


“11072 4 Oct "02| 

105% 105%) 

103%} 

12 May’O1!... 

-- [1004 Oct *02}..../ 
-1124'4 Nov’th2! 
105 Oct ’12 
100) J’ne’H2 

1102 Mar’02) . 
97 4 Ang’02)-. 

104%, 


4106 


“ence >2 


seal 


93 


2 105 3 104% 107 


Boanees 


=: 


2)... 104% 104% 


1/103 %s 108% 
sco 0634 
| 


TU nested hetatnn caked 1917 F-A| 
Western Teleph & Tei 58.1932 J-J 
Wisconsin Cent lst gen 481949 J-J 


1133 5 Nov’02| 
(136 Oct ’02). 
93% ¢ 


Pret ik ito Vist. 


Unstamped 1st 933) 4-0 


21/3- 


<1 
Gt Nor C B& Qcoll tr4s 11 2. 
1} 





J ‘ ay 74\| 
Jan 03) 


J 94 





sof «cee 
93g Sale 


96% |] Wisconsin Valley lst 7s.. 





| 92% 


1909) J-F| 


lost aroo! «~ || L19% 119%, 





Registered 48 


Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


* No price 


Friday; latest bid and asked 7 Trust Co. etfs. 





— 





Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 





Share Prices—Not Per Centam Prices 


ACTIVE STOCKS 
of 





Tuesd 


Jan 


Monday 


Saturday | 
Jan 19 


Jon 17 


20 | Jan 21 


t 
| 


ay | Wednesday| Thursday 
Jan 4%: 


Friday 


(for Bonds and Inactive 
Jan 23 ) 


Stocks see be 


! 
Sales 


Week 
Shares\ 


|| Range tor Previous 
Year (1901) 


Range for Year 


the! 7902 





} 


Lowest | Highest i| Lowest | Highest 





TO TO0% 
| 116 116 
265 26% 
“424 


13g "13g #13! 


*70 
116 
+263, 


"429 
"13 


“a * 18% 


304 3011), 


| 112% 1 


* 


71 
116%! 


70% 72 
116 


7% 17 
30llig 311,6) 
“43 43% 
*37'¢ 3749) 
467, 4675) 
11249112 


] 


co 
w 


12% 112 112 


112 


“25 


Baltimore 
\Consolidated Gas.......106 
'9| Northern Central ...... 50) 
4 Seaboard Air Line 
2 10° PEER. ccoccecccee 


Inited Ky & Electric... 5 


| Philndelp 
1% American Alk 
ee Do pref. 
26 |Cambria Stee 
s. |\Consol Lake § 
Do pref..... ececese 106} 
Lehigh Coal & Nav.... 50) 
42 |Lehigh Valley. ae 
353|Maraden Co...... 
4g) National Asphalt. . 
% Do pre 
77 |Pennsylvania KR...... 
46%|Philadelp’a Co (Pitisi v) 5 
87 1¢61P hiladelphia Electric... + 
16 |Phila Rapid Trans 50) 
Sliy,e| Reading ... 
43% Do Ist p 
3744 Do 2d weet 
7 |Union Tracton .... 
1124) United Gas Impt... 
28 "|Welsbach Co . 


1 
l 
7 
254 

23 

3% 





Fan 


100} 


30'g 
43'9 
37% 
46% 


56 
perior.. 100! 9 146) 
2. a 


50!34, 134 


53 Jan} “ey 
8814 Jan | 1¢ 

9% Jan | Sons ee 
9, 245, Jan| 54°, Sep 
5}; 14 Dec| 13's Mar 


ig Sep 18!| 
WJ ly 2% 
3, Aug1 | 


lg 


18 624 Jan 28) 

225104 Jan 712 
235 Dec 12 
40% Decl5 
13. Oct 13 


74) 
25 
34 
55 
7 


2% Jan 
3g Mar 
31%J’ne 
sous by 
3014 Zz y 


4g Dec 
jig Apr 
15%, Mar 
203 Dec 
40 Feb 
| 62%2Jan 
2314 Jan 
| 34 Dee 


“6 Dec 12 >| 36 
33 Dee 13} 
65 Novi2) 7$ 
29% Novl4 ; 
2% Feb 3) 5 
4g Sep 15j1!,;g Feb 7) 
4, Sep 13) 244 J" ly 9 
73% Jan14) 85 Sep 4)! 
| 4344 Dec12; 5053 Apr30} 
349 Jan 2 27! ne ae 
Sg Pne26 187% Oct 
26% Mar11) 3996 Sep 
45's Sep 
= | 40816 Sep 


"394/101 5 May28/126 Feb 
| 24 Jan3l 404 May29/ 


2RY 





3} 


30 


r 


| Deel 2 55 Ape 














PHILADELPHIA 


Inactive Stecks 
American a nt 





| 


Danvilie "t 

esseme: ls 

Dumond State Steel 
Preferred 


S-“i00) 


Dynam..50} 
a 


50 


50 
92 

4383,! 
167 || 
vs 


nT 
(Pitta) preé._.50) 
& Norris_50) 


Bid | Ask 


169 
| 98 '3/) 


PHILADELPHIA 





| Bonds 
853| Al Val E ext 78 1910 A-O 
Asphalt Co 581949 tr ctfs 
| Atl City lst 58 ¢’19.M-N 
75 || Balls Ter 1st 58 1926.J-D 
48%/| Berg&é EBrw 1st 6s’21J-J 
Bethie Steel 68 1998.Q-F 
| Che & D Can 1st 58’16J-J 
| Choc & Me 1st 5s 1949 JJ 
|Ch Ok &G gen 58'19 J-J 
Cit St Ry (Ind) con 58 ’33 
|| Col St Ry 1st con 58 1932 
| Con Tracof N J lst 5s.’33 
j ES + tee us Bo Tee M-N 
Elee & Peo Tr stk tr “ 
9%9/| Elm & Wil 1st 68 10.3 

Income 5s....2862.A- % 

| Eq Il Gas-L lat g 5s 192: 
lHé& B Top con 58 '25 A- O 
—— lis Ry 48.1933 


3 


cocee |} OY sresceeeeeM~ 
Comsat 6s 19% ..J-D 
Angee _ | Sf 
‘|| Leh V Trac lst 4s '29.J-D) 

| Nat Asphalt 5s 1951.J-J 
| New Con Gas 5s 1948 J-D 
| Newark Pass con 58 1930) 
NY Phé No 1st 48’39 J-J 
Income 4s 1939...M-N 

|| No Penn 1st 4s °36..M-N 
Deben 6s 1905.....M-S 
5. || Penn gen 63r 1910..Va 
| Consol 6s c rt ee 

Consol 5s r 1919... 

| Penn & Md Steel con bing 
Pa & N Y Can7s 'U06.J-D 
Con 53 1 1939........A-0 
39 os0-A- O 





52 
921y/! 
4944) 





i! 


i7 M- 
People’ 8 Tr tr certs 4s "43 
P Co lsté& col tr 53’'49 M-S 





i lenenal | 


PHILADELPHIA 


Phil Elec gold trust ctfs. ‘| 
Trust certifs 4s. 


Bia | Ask | 





Gen M 4s 
Ph & Read 2d 5s 3733. A-O} 
Con M 7s 1911.....5-D! 
Con M 68 ¢ 1911 J-D 
Ex Imp M 4s g’ 
Con M ot ’82 4s ’37.J 
Terminal 5s g 1941.Q- 7 
PWé - col tr 48°21_J-J 
“Hee r Ry conis 
Es Mie let 58 g'35 J D) 
U Trac Pit ger 58°97 J-J 
Welsbach s f 5s 1930.J-D! 


BALTIMORE 
Inactive Stocks | 
Atlanta & Charlotte..100) 
Aven Coast L (Conn)100 
Canton Co 
Georgia Sou & Fla...100) 
ist pref.............100} 
. “100 


| 
| 
| 





2d pref 
G-B-5 Brew 


|| Unit Elee I & P pretf.50 


Bonds 
Anacostia & Pot 5s. B55 
Atl & Ch 1st 7...1907 J 
-- |} Ath Coast L(Ct)ctfs 53 J-D 
|| Ctfs of indebt 4s....J 
Balt C Pass 1st 5s’11 M.- 

|| Balt Fundg 58.1916 M-) 
Exchange 3 4s 1930 J- 
Refunding 3 4s 19527 
Balt & P 1st 6sm1'11 A- 
1st 68 tunnel..1911 J-J/ 

Balt Trae lst 5s..°29 M-N 
No Balt Div 5s 1942 J-D 
Convertible 5s.'06 M.N 

Central B: EM 1912 JJ 
Consol 





1932 M.N 
Ext& Imp bs. 1932 M.S; 
Chas City Ry Ist 58 "23 J.J 





05 igi 
110111 


' 


| Bid 


1930} 1167 


| 


Bid | Ask 
90 | 92% 


| Ask || BALTIMORE 
101% 1c vhas Ry G & El5s’99 M-S| 
thy 69% Charic & A ext 5s.’09 JJ) 
Dene cecnccn 1910 A-O} 115 
IC ty Sab istse I-D} 
seeeee ibe ity & Sub( Was) 1st 58’43} 
123%) | Col &Grnv ist6s.1916J-J) 
116 |1LI7%4 Ihe Jonsol Gas ts...1910 J-D} 
1OR7Q/109%4'! 58 1939 J- Di 
LOR LOD || Gs ad Ala lst con 58 °45JJ} 
y |124 ||GaCar&N lstisg 29 TJ 
. || Georgia P lst 63..."22 J-J| 
|| GaSo & Fla lst 5s 19455-J} 
|G-B-S Brew 3-43 1951M-S} 
| 2d income 5s 1951 M-N} 
|| Knoxv Trac lst 58 "28A-0 
|| LakeR El lst guSs’42M-S) 
MetsSt( Wash) lst5e’25 PF 4 
| Mt Ver Cot Duck lst Sa. 
[Ineomes 
| New Ori Gas lst 58. 
|| Nps N&O P 1st 58°38 M-N} 
orfolk St lst 58°44..J-J 
j Neca ent 44s 1925 A-O} 
6s 1904 J 
Series A 5s 1926....J-J; 
Series B 58 1926....J-J) 
Un Trac 5s 1997.J-J| 
Foto Vai 1st 5s 1941..J-J} 
ec Av T( Pitts) 58°34 J-D} 
Sav Fla & West 5s "34 A-O} 
|| Seaboard A L 4s 1950 A-O} 
3s" 4||Seab & Roan 5s 1926.J-J) 
South Bound Ist 5s. { 
[198 | UBL Lat P ist 4 'ys'29 MN} 


lun y @ El lst4s°49 M-S 
2d series 6s 1911. 
16% 
119%) : 20%4| 5th series 538 1926. M-3S 
0041 
“| West N C con 6s 1914 J-J) 


Jor 





3} 


..|| V% Mid Ist 6s 1906... M-s 
} 4th ser 3-4-58 1921. M-S) 
Fund debt 2-33 1991 .J-J 
jis” 


117 
116 
104 


Wes Va CéP lst tx 


Wil & Weid 58..1935_.J 


1L1LU%/) Ineome 4s 1949.....J-D 
h - 
M. 
3d series 68 1916..M-S 
02 || Va (State) 3s new '32_J-J 
"LL IJ 





120 





* Bia 
‘@Nd asked prices; no sales on thisday. 4 Lowest is ex-dividend 

















he 





¥ 






i 





nd 
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CHRON 10LB. 








Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY 











Week ending Ratiroad &c| State 

ty Shares tie maitead Bonds | Bonds 
vessseae| 258,015] $28,966,500) $1818, 000 
61,719,700) 2,853,500) 


Saturday 
| eee b 325972 
Tuesday : 





Friday .... ...... 428,4 


44. 503, 400] 2, 099,500) 

458,800) 1,386, 000) 
$8.799°100 2999500 
40,933,700 2 798.500) 


U8 
Bonds 








Total .......... | 2,577,644|$246,311,200] $13,950,000 




















$11,000 








Week ending Jan 23 


January 1 to Jan 23 





Sales at 
New York Stock 
Exchange 


1903 


1902 1903 





ses 
Bank shares, par.. 


1,000 $53; 600) 














13,736,157} eo 849 


577,644 2,428,257 
value...... $248, 311,200' 225, 73 ,900 $1,302,7 719. 150/$1,112,715, 200 
"gl4 4,000) $ $18,400 




















BONDS 
Government bonds $8,000 $31, 000] $77,500 
State bonds. ....... 11,000 10,000) 33,000 
BR. and mis. bonds 18,950, 000. 25,665,500 51,242, 000) 78,974,000 

Total bonds....| $13,961,500) $25,684,500 ~ $51,383,000! $74,084,600 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 
Shicnadiitie | | Philadelphia 
Jan 73 | sésted| Unlisted| Bond | Listed | Unlisted| Bond 
shares; shares | sales shares shares _ sales 
332,000) 13,806) 1,597 $28, 500 
184,700) 26,923) 8,905 128,500 
69,500) 16,617 3,193 61.800 
106,000) 23,246 3,731 41,400 
31 81,500 | 17,069) 4,331) 105,400 
-| 19, 63,500| 21,864 4,070) 138,100 
Total....... |215,288) $537,200 119,625) 20,827) $503,700 





Outside Securities 


dA Weekly Review of Outside Market will be found ona preceding page. 





Street Railways 
NEW YORK CITY 
Bleeck St & Ful F stk 100 

Gist mort 4s 1950 ..J-J 

qQb’y & 7th Ave atk “100 
lst mort 58 1904 ..J-D 

2d mort 581914 ...J5-J 
n5s1943 See Stock 
B’wa ay Surt lstis gu 1924 
2d 5s int as rental 1905 
qGCenv'l Crosst’n stk..100 


Gist M 68 1922 ...M-N/Z 


Cen PK N & E K stk.100 
Chr’t’r & 10th St stk 10U 
id 9th Ave 58 See Stock 
Dry DE B & 3 stk .100 
i gold 5s 1932...J- D 
pScrip 58 1914....F-A 
q kighth 1 Avenue H.-- 808 
Qsecrip 6s 1914.. 
426 & Gr St E’y Nii 100 
424 5t M & St N Av 100 
lst mort 68 1910 .M-S 
2d income 68 1915 J-J 
Lex Av & Pav F 5s SeeSt 


Metropol Securities See\s 


Metropol Street Ry See 
Ninth Avenue stock.100 
Second Avenue stock100 


Gist mort 58 1909 M-N/Z 


Consol 58 1945....-B-A 
Sixth Avenue stock 100 
un Boulev 58 1945..J5-J 
Se Fer 1st 58 1919...A-O 
Third Avenue See Stock 
Tarry W b &M 5e 1928 
YkersSth B 68 1946A-0 
28th & 20th Ste let 5s 96 
Qi wenty-Th'd St stk 100 
Deb 58 1906........- JJ 
Union Ky 1st5s 1942 F-A 
Weatchest lst 58’43 JJ 


BROOKLYN 
Atian Ave 5a 1909..A-0 
Con 58 g 1981...... A-O 


ab 5s See Stock Kxe 
W E 58 1943..A-0 


Brooklyn © Jity stock...10 


Con 58 See Stock Exch 
Bkln Crosstn 58 1908.3 -3 


Ba Hgts 1st 51941 A-O 


Bkin QCo& Sub See Stk 
Bklyn Bap Vran See Bik 


Ref g 48 2002 ....... J-d\g 
qouey Ia, & Biya . a. 109 
JJ 





6 ortisindbt 196 aa 
Brk C & N 68 1930.5-J 
Gr St& New 1st 5s'06 ¥-A 


pst; 56 1903 ....... 


Gr’ pt & Lorimer St lst 6s 


Kings Co. Kievated— 
let 48 1949 See Stock 


Nassau Kiec pret..... 100 
et ME pedebedcubes AO 


let 46 1951....... See Bi 
Wiig & iat latex 4'gs. 


Steinway lat bs 1922.5 -J\4 


OTHEK CITIES 


Buffalo street Ky — 
let consol 58 1931..F-A 


Deb 68 1917........ AO) 


Celene o City Ry atk.100 
Chie 
Cleveland 


union’ ‘rac See BU ck 


Pre Ot okinheoda --100 
Colum Ky con bs See Ph 
Cross’ wn let 60'33.3-D 


Detroit United Ry See Btk 


Street Railways 


he Rapids Ry....100 


re -100 


| Indianapolis St Ry Sze 


Hob & Paterson. .100 
4s g Nov 1 1949...M-N 
Lake St (Chic) El stk. 100 
1st 5s 19238..... ee 
{J Louisv St 5s1930..J&J 
on Bos 1st 5s’24.J-D 
inneap St Ry 5s See Stk 





New Or! Rys Co -100 
Preferred. -100 
Lr J-J\2 


North Chic Str stock.100 





1st 5s 1909 ......... J-3|2 
North Jersey St stock100 
48 1948 ............M-N 
Pat Ry con ts 1931..J-D 
DOGS AGUA. ccccvccondl A-O 
Rochester Ry. “io. 
Preferred . a 00) 


2d 5s 1933 RE ae -J-Di2 


So Side El (Chic) stk.100 


;| Syracuse Kap ‘Tr 5s 1946 


Toledo Rys & Light See 
Unit Rys (StL Trans) 100 


PROTREEOG .. ...scccses 100 
Gen 48 1934......... J-J 
UnitRysSan ane SeeStk 
Subscriptions .......... 
7 West Chicago St ....100 
9Con g 58 1936....M-N 


Gas Securities 
NEW YORK 


Cent Union Gas 1st 5s... 
Con Gas (N Y) stk. See St 


Equit Gas con 581932 See} > 


¥ utual Gas ......... 100 
New Amsterdam Gas— 
lst consol 58 1948..J-J 
NYGELH&P See Stock 
NY & East River Gas— 
lat 6a 1944.......... J-J 
Consol 5s 1945...... JJ 
Nor Un 1st 58 1927.M-N 
{Standard Gas com ..100 


WPreferred ......... 100}. 


ee ES eee M-N 
OTHER CITIES 
Amer Light & Tract.100 

Preferred ........... 100 


















|| Baltimore Consolidat See} 
5 


| Bay State Gas.........! ) 
|| Binghamton Gas 58 1038 
Boston United Gas bonds 
| Busialo Ciry Gas stock 100 
Ist 58 1947 ........A-4 
ChicagoGas SeeN Y Stk 


Col Gas L & Heat com1v0 


Consol Gas (N J) 6tk.100 
lat 56 1936........ JJ 





Grand Rapids Gas— 








4 Buyer pays accrued interest. 


1 Price per share. ; Bale price 


111 
h list 
tix list 
330 


4)109% 
list 


115 
lil 
107 
140 
160 
117 


list 





n list 
lu 





Exch |list 
Cincinnati Gas & Elecloo 
108 

104% 








PUGTOTTOG occccscecce 100 
§Col Gra lst 5a 1082 JJ ors 110 


Consum Gas (J City) 
let 6s 1904........ M-N/2102 
{Detroit City Gas .....50)1 


Kssex & Hudson Gasivv} 32) 
Fort Wayne 68 1025.J5J| 60 
{Gas & El Bergen Col00) ...... 


105 








1044 


{jist 66 1915 .......8-A)¢103 
Hartford (Ct) Gas L...25) 
Hudson Co Gas....... 100 

60 41049 .......... M-N 
tadiaus Nat & Ill Gas— 

let 66 1908........ M-N 





44 
9 


% 
97 


84 


VO% 


BU 





inmnesee. Gas stock 50) 


7O & IndC Nat & [ll .100 
J-D 


Central & So Amer .100 


Commercial ( ‘able ..100 


gAmer Bank Note Co. 50 





55 
40 





49 


G Ex rights, 


(ins Securities 











lst 6s 1920........M-N 
Jac eon Gas Co ...... 50 
53 @ 1937.. --A-OF 
Sones Sv Ga .. 100 
D AGES. sec ccensess AO 
5 ‘Lael lede Gas......... ia 
JPreferred ......... 100 
Lafay’eGas 1st Gs": 24, * > 
Logé& WabV Ist 6s’25.J- 


Madison Gas 6s 1926.A- O 


Newark Gas 68 1044.Q.-J) 


Newark Consol Gas..100 
58 1948 See Stock Exch 


lat 6s 1926......... 
Providence Gas soe 
St Joseph Gas 5s 1937. a3 
StPaulGas Gen 58'44M-S 
Syracuse Gas 5s 1946.J-J 
United Gas& Elec,NJ 100 

Preferred ........... 100 


Telear & Telephone 


gAmer Teleg & Cable 100 
Bell Teleph of Buffalo 100 





Ches & Poto Teleph..100 
6s 1909-29........ aoutod 


Commer Un Tel (N Y).25 
Emp & Bay State Tel 100 
Franklin....... eoepessd OU) 
(Gold & Stock .......100 

I, ROU cacksseanencs 
Hudson River Teleph 100 
Marconi Wireless Teleg.5 
|Northwestern Teleg. 50 
UN Y&NJ Telepho .100 

7581920 ...... «+00 M-N 
Pacific & Atlantic.....25 
Providence Telephone.50 
Southern & Atlantic 25 
Tel Tel & Cable of Am.15 


Electric Companies 























~~ 





Chicago Edison Co...100 


Edison El Ill Brk 4s N Y | Stock 
Hartford (Ct) Elec Lt 100) 2 210 
{]KingsCo El L&P Co 100) 215 
Narragan (Prov) Ei Co 50)11038 


NY & Q Ei L&PowColvv) 
eee 100 
Rhols! Elec Protec Co100 
United Electricof N J 100 
"} eee F 
Ferry Companies 
Brooklyn Ferry stock100 
B& NY Ist 6s 1911.J-J) 


won 531948 See Stoc k| Exch 


Y & E R Ferry stk. 100} 


~ Ist 58 1922........ M.N|Z +4 


N Y & Hoboken stk.100) 


Hob Fy 1st 5s 1946 M-N iF 
0 


J 
NY&NJ stds 1946.J-J 
10th & 23d Sts Ferry 100 


lst mort 5s 1919...J-D/2 
Union Ferry stock .100 


Gist 581920 ....... M-N 


Railroad 
Chic Ind& L gu 481952J-J 
Chic Peo & St L pref.100 
Prior lien g419s’30M&S/2 
Con mtg | £ 58 1930.3 &J 
Income 5s 1930......... 
Northern Securities.. “t 
Pitts Bess & LE... 
oo ree 
Pitts Lis &W con 48 (w 1) 
Va & Southwestern..100 
ist guar g 5s 2002..J-J 


Industrial and Miscel 
Acker Mer & Condit...6s 


Alliance Realty...... 100 
‘]Allis-Chalmers......10 
Preferred.......... 100 


American Can com... ens 
PRORCETOR ...ccccscce 
American Chicle Go22100 
>)... ee 100) 
American Elevated...... 
Amer A eaenemaecs, 


Preferred ...ccccccccs 10\t 


Amer Press Assoc’n.100 
Amer Shipbuilding. ..100 
Preferred .... 1¢ 





1st preferred........100 


2d preferred... .-100 
American Surety....-.50 
Atm Straw board rects ws 
eee F-A 
Amer Tobacco com... 50 
q/Preferred....... 0U 
Am Typefo’rs com... 100 
Preferred ...........100 
Amer Writing Paper.100 
Pre eee 1 





{Prefer rred 
Bliss Company co 





Industrial and Miscel 
Continental Tobac = pe 
- ame 1 og &En Bi 
|Crucible Steel... 
: re ch hed pai 10) 
Jistillers’ Securi 
Col tr 58 1927 it oe 
Dominion Securities. 
Electric Boat... 
Proferred . 
Electric Lead 
Preferred ......... --.50) 
Electric Vehicle. i 
2s ne epterred ns eshenns 100 
electro-Pneum’ic Tra 
Empire Steel....... xy 100 
hana Os -- 100 
veneral ( ‘hemical - + 
J Preferred........ ox 
Gorham Mfg Co com. 100 
Preferred ........... 100 
Greene Consol © 07 pper. 10 
Guggenheim E “x plorati’n 
Hackensack M eadows100) 









Havana Commercial.100 
Prete ae. 00 


Preferreil (w natn 
Hecker-J ones. Jewi Mill 
lat Ga 1922......... M-S 
Herring. Hall- Miarvini00 
1st preferred. .......100 
2d preferred. .......100) 
Hoboken Land & Tmp100 

758 1910........... M.N 


Preferred ..... 
Hudson Realty... 
[nterboro R T (fui 

50 % paid . 
Internat’ iBankingCoivo 
Int'n’l Mere Marine. is 


ee 100 
Col tr deb « Soe 07 
Subscriptions. 


International Salt. 100) 
lst g 581951. 

TInte rnational Silver 100 
{]Preferred..........100 
1st 68 1948..... -D 

John B Stetson com. “100 
Preferred .... ccc. 











| pot ki Title Ins 


|| National Bread 
|| National Carbon. 
|| Nat Enam’g & 


|| National Sure ty. 
iN 










5s. 
| Standard Oil of N J.. 











Preferred ......... 22. 50 
Bond& MtgGiuar new 100 


Borden’s Cond Muk.. 100} 120 


Preferred ........... 100 12 
Brit Colum Cop See Bost} Stock |Exeh| 
Camden Land.......... 20)t 
Celluloid Co........... luv 
Cent Fireworks com.100} 

Prekerred, ...cccccacs 1 
Central Foundry 

Preferred ...... 





Chesebrough Mig Co 100 
YClatiin( H B) lst pref 100) 
[20 preferred. ...... be 
GCommon........... 10 
Col & Hock Coal& i pt 100 
Lat g Se 1V17........ J-J} 
Compressed Air Co. 100 
Consolid Car Heating 100 
*|Cous Firew’ ks com .100 
{| Preterred..........100 
Cons Ry L’ ted Refrig. 100 
Consol Kubber ‘Tire. .100 
Debenture 4s,.......... 
Cons Storage weed 
Consol Tobacco. . 100 

















Rights 





Lanston Ee 
Lawyers Mort Insur.100 
1 





Manhattan Trausit... 
Mex Nat Construc. pf100 
Monongahela R Coal..50 
Preferred - 50) 
Mosler Safe Co 














Preferred . 
Preierred 


Preferred .........0. 





wE ng Consol [ce.100 


|| New Eng Transpor..100 
IN ¥ Biscuit 6s 1911.M-8 





NY oe Security.100 
" 2 


iPr 
-[N x Transports ation... .20) 


|| Nicholson File ¢ 10....100} 15 3 | 


|Nor Am Luim’r & Pulp100 
[Ontario Silver ...... 100 
| Otis Elevator com....100 

Preferred 100 
Pittsburg Brewing....50) 








Preferred . 50 
Pittsburg C -100 
Preterrec 100 


8%|| Pitts Plate Giass.....100 


| Pratt & Whitn pref..100 


|| Procter & Gamble....100 


Preserved .....000004 100, 
Realty Assoc (Bklyn)100 
Royal Bak Powd pref.100 





Safety Car Heat & Lt 100 


Seminole Mining.......5 
Simmons Hardw com 100} . 
Preferred ...... er 
2d preferred baat -100) 
Singer Mfg Co........ 100) 


Standard Milling Co. : 
Preferred ..... 








00 
| Standard Coupler com100 
Pretetred ...ccocesss 100 
Storage Power.......-.50 
Swift & Co See Boston St 

lst 58 1910-1914....JJ 
Tennessee Copper.....25 
{Texas & Pacitic Coal 
lst 6s 1908......... 
Title Guar & ie (Hew) 100 


Pe 


.|| Title Ins Co of N Y 


Trenton Potteries com100) 
Preferred new..... om 
Trow Directory new.. 00} 
Union Copper....-----+ 10 
Union Switch & Signal 50 
Preferred .......-.+.- 
Union Typewr Soin 100 
1st preferred.......-1 

2d preferred... 100) 
U 8 Cotton Duck..... 100) 
U s Envelope com... - 
% Preferred.........- 








li'U $ Red & Refining. 100 ih 
100/3. 


7 Preferred......-.-- 


igus Shipbuilding ...100) § 


*{Preferred.........- 
‘j\1st 53 ser A 1932. ae 
U S Silver Corp 6s (wi). | 
U SSteel Corp 5s (wh iss) 
Col tr 5s Ser B & D1951 


| Universal Tobacco.. ro 


Preferred ...-..----- 


| Va [ron Coal & Coke.102 


5s 1949 ctfs.....-.- suk 


Preferred ....-.-- 
Westingh Air Brake.. 


Vulcan Detinning. a8 


ll White Knob Mining.1 
“|| Worthing Pump pref. 














{Sells on Stock Exchange, but not a very active secur 





(You Lrg 


sland Mises] acy = 


Hall Signal Co ....... 100 10 





































Russell & Erwin...... 25) 61 
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je tas duvestment and Railroad Autelligence. 
re RAILROAD EARNINGS... 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ed. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
arnings for the period from July & to and including such latest week or month. 


can be obtain 

































































the e . 
cole returns of the street railways are brought together separately on a subsequent page. 
———— — eae - —— ———— TSE IS 
Latest Gross karnings July 1 to Latest Date, | Latest @ross Karnings Suv 8 to Latest Date. 
| . : 
ROADS Week Current | Previous | Current Previous amas Week Current | Previous | Current | Previous 
or Month Year Year Year Year or Month | Year Year | Year Year 
im 5,324] 12,88 ofiane see esel if el «ali ak aie 
~_—  -ae 15,33 4887 02,216 10,628 | {Mexican Ry..... Wk. Jan 3) 96,900} 92,500) 2,617,400) 2,202,900 
aot oe 24 wkJan.| 47,009) 47,871) 1,431,590) 1,346,362)! Mexican South’ |lat wk Jan) = 15,560 491.645} 427,188 
la NO & Texat/ Pacific. . _.__|| Millen & So’w'n. |Noverober 3,996 20,532 15,341 
t. | December ‘ SOD 1 AI Ie 9009, I19'| Mineral Range..|2d wk Jan.) 10,087 296,031; 321,9 
AN 0 & No Eas her | 191.747| 177,096 1,109,093) 1,005,915 | ge. \2d 10,087 321,935 


N : aaa’ s Ban pax > pe bd 
b’g,December.| 114,651) 102,007) 566,597) 530,295||Minneap & StL./2d wkJan. 57.289 
Ai an & ¢.\December.| 116,700} 112,109] 628,099 
Valley November dnc.|40,378 Ine.\190,9 42 |Mo Kan & ‘exas|24 wk Jan| 311,750) 

24 wk Jan st 4 $2,871] 1,032,158) 1,080,667 | Mo Pac & Iron Mt|za wk Jan.| 


Allegheny 
rbor 


Ann Arbo’ . 

& Bai.|November ¥ 
ra ey 3 Fe. |November./5,648,192 
Atlanta & Char../October... 
Atl Knoxv & No.|/December 5 8 
Atlantic & Birm |Vecember. 21,005 


Atl Vald & West.|June ....- 
Balt & Ohio... ? | December. 4,923,035 


5,439,579)|26,155,185)25,547,304 | 1 RR RRCER 2a we Jan.) 706,000) 630,000/21,625,385'21,118,467 

282,404) 273,771) 1,079,578] 995,528|| Mop Jack & K C_|Wk Jan. 17} 5,334 3,196! 157,609) 87,768 

54,648} 45,508} 349,236] 308/098 | Mobile & Ohio..c|December 617,732) 553,102) 3,624,155) 3,160,324 

11,873 116,783) 60,631) Nash Ch & St La.j2d wkJan.| 171,310 939) 4,941,294! 4,221,662 

Atl Coast Line... November. /(1519,155) 11407921 (7,388 384) 46,316,987 | Nat'l RR of Mex /24 wk Jan.| 178,053| 139,749] 5,134,561! 3,979,317 
21,384, 19,325) 269,977; 235,045 '| Ney-Cal-Oregon. |December | 13,394 9,679| 110,583} 88,568 

Balt & Ann 8 L..|November. 9,565 9,171 49,559! 46,366 || Nevada Central. .|November.| 3,729 3,139) 12,361) 17,088 
4,590,024 31,647,157'29,499,766||N ¥ C & Had Riv|December 6,202,736)5,690, | 20'33,905,782'37 364,688 

a : ; é ree |N ¥ Ont & West.|November.| 612,263; 501,422) 2,092,533) 2,628,932 


B & O Southw. 


Bangor & Aroost|November.| 145,595 

















2,094,132) 1,9€ 
4,151,231; 3 
301,942) 9,863,102) 9 





516,769|| M st P & 8 St M.|2d wk Jan.| 104,641) 








34.413 


626.000] 616,000/20,069,577 20,382,061 
6,793 37,969 38.264 Central Branch|2d wk Jan., 20,000 14,000) 335,308 736406 
To 













| 


















































1} 1,248,612 






140,311 740,312 693,089 |N Y¥ Susq & West|Novembrr., 239,682) 249,9 15] 740.55 




























Bath & Hammon|November.| 3,960) 5,043 17,338 19,576 || Nortolk & West’n|2d wk Jan.| 341,9%6| 326,835/10,625,785| 9,210,487 
Bell. Zanes & Cin./October. .. 17,287, 15,952 69,043) 62,995 | Northern Centrai|November., 776,137| 7 £2,937] 3,560,214' 3,673,214 
Bellefonte Cent’) D ber 4,638 4,308 29,913) 29,508 || North’n Pactfic.. |December |3,751,124/3,416,5 7|25,811,029'22,957,462 - 
Bridgt & Saco R.|November. 4,346 3,089 22,835) 20,303 | Nor Shore (Cal)...,November., _35,920| 30,231) 250,283 220465 
Buff Atticad ArciSeptember| .....-.| .....-- 6,941 ~~9/310 | Pacitie Coast Co.|xeptember| 500,090] 519,911] 1,552,078! 1,375,321 
Baff Roch & Pittei2d wkJan.) 118,312, 108,052) 3,945,264 3,576,753 | Penn—EastP&EKe November.,9,465,825/8,774 325) 9,713,943|44,572,243 
Buffalo &Sasq...\November.| 90,668) 75,823) 414,654) 364,055 WestP & E§...\November.| Ine. 9/3600 ine. 2,133,500 
Barl C Rap & No|May....... 399,700] 399.772) 4,959,604! 4,559,003 | Pere Marquette../24 wk Jan., 148,385) 160,750} 5,555,841) 5,176,712 
Canadian Pacitic'2d wk Jap.) 743,000) 627,000)/24,006,757/21,121,549 | Phila. Balt. & Wa.|November.|1,044,159| 990,559! 3,479,135! 5,120,535 

o Beit .....--. November.| 22,536) 24,389 102,560) 71,518 | Phila & Erie..... November.| 594,441) 614,481| 2,817,200] 3,308 
Cent’lot Georgia|2d wk Jan.| 180,760) 176,250) 5,008,735 4,390,699) Pine BIf. Ark, R...|November.| 3,980} 5,979} 13,992} 

Pittab C C & St LiDecember. 1,951,733'1,779,697/ 11,720,342 10,933,293 


Cent’| of N Jersey |November |1,730,695/1,513,047 6,045,100) 7,430,108 
Central Pacitic../October... /1,982,445/1,939,967| 7,3 07 
Chattan South’n./2d wk Jan.) 2,583 1,882 


Chic & Alton Ry.|November.| 842,270) 
Chic Bur! & QuinjAngnat... |5,171,300) 
Chic & Elilineis.\4th wkDee) 203,043) 169,894) ¢ 
Chic Gt Western.|2a wkJan.| 133,365) 141,72 
ChieInd & L’v...\24 wkJan.| 71,335) 76,241! 2,630,92 
Chic Milw & St F/ November./4,390,78 1!4,177,139/21,274,163/ 20,394,996 





Chesa © lod 5 £ ¢ Q wd 23 5 Oa‘ a pee ' ; ae rege 
PitomRy \November| 842°270 a13 562 a3! 07s at (2332 | roy hed MD Jane ......| 706,318) 598,739] 3,475,502! 7,948,363 
\4.979,672) 9,791,687) 9.460,462|| Sav Fla & W. | | 
3,698,337) 3,131,742 | | 


Chic & North W’n| December.|3,787,991 3,618,775 25,511,028 24 671,001 
123,¢ 


Chie Peo & St L../Anguat....| 133,929] 266.242, 232,767'| Rich Fr’kab & P .|November.| | 9 
Chic RI & Pac....November +3732045| ....... 9197390540| —s ... .ce<. | Rio Grande Jct..|October... 59,38%| 61,462 219,206] 222,067 


Chic St P M_& O.'Novemvber.|1,081,243'1,079,378! 5,52: 
Chic Term Tr RE'2d wkJan.| 30,608! 30,174) 941,933 
Cin NO & T Pac./24 wk Jan.| 103,794) 97,504! 3,106,195! 2,943,241 || Rutland......... |lat wk Dee) 36,029) 31,320!) 
€1 Cin Ch & St L.|2d wk Jan.) 324,966) 317,688/10,911,508/10,634,981 |st Jos &Gri..... iNovember.) 116,521 

Peoria & Eaat’n/2d wk Jan.| 49,557) 45,042) 1,514,935| 1,413,511 |St Louis & Guilf..|August w--| 428,47 
Colorado & South|2d wk Jan.| 119,!73 A17 
Col Newb d& Lan.|November.| 16,319) 14/928 77,694) 72,023 | 3t L & San Frang|2tl wk Jan.| g593,740) g536,249' g17257846/915333266 
Col Sand & Hoek/3a wk Oct.) 32,418) 25,913) 509,531 | 133 , i: 


Copper Range....| November. 26,634 18,077} 156,005) y 1,07 5 
Cornwail........ |\October.. 7,660) 11,282 33,631 43,196 |San Ant & A P...|November. 26,393 1,184,332 
Cornwall & Leb..|November.| 17,527] 28,700! 110,646} 162,469 |3an Fran & N P..|December.| 92.363] _ 8 ¥ 628,620 
Cumberi’l Vailey|November.| 110,308 95,824) 554,774) 518,967 |Sav Fla & West..\June ..... | 706,318) £598 | f8,475,502//7,948 363 
Denv. & Rio Gr. ; 845) 6,062,547 


Rio Gr. West. § | 


Detroit Southern. 2d 
Det & Mackinac.|December.| 78,236) 61,942) 425,760 


DulSoS8h &Atl..!2d wkJan.}| 40,647| 41,458! 1,510,757] 1, 54 |0 Pacitic Co 6... 'November.|7,945,320|7,467 ,291 |: 

Se November. |4,040,135/3,545,220'15,219,475|18,217,372| Carson & Colo. October.. | 13,589} 30 

Evansy & Indian/2d wk Jan. 5,926 7,097| 223,566 25| Central Paeific.|Oetober... |1,982,945/1,934 

Bvanay & TH...2dwkJan| 29,014) 28,304) 935,132! 45} Direct Nav. Co.|October.. 24,336; 3 

Prehild & N’r’e’n| November. 3,883 2,386 17,501) 90| Gal Har &SA.\October...| 613 i| 63% 2,414,687 

Farmv & Powhat) November. 5,211 6,625 33,071 25} Gal Hous & No |October .. ‘ 160,236 

FUW & DenvCity|November.| 223,593) 221,213] 1,146,117! 73| GulfW. T. & P.\October...} 59,584 

Georgia BR...... 'November.| 200,183| 157,665] 981.277 6% Hous. E. &W.T.|October.. 300,152 
South & Fla../Deeember.| 132,343] 109,957| 756.610 232 | Hous. & Shrev.!/October-. 72,231 


Ga 
Gila Val G & N_.|November. 23,304 36,081 121,519 


WA 

Gr Trunk System/2d wk Jan.| 579,002) 512,443 17,843.778/16,265.134| Iberia & Verm./October. . 21,507] 7,3 
wun, est'n j4th wkDee| 131,240 130,369) 2,401,3 42) 2,164,543 Louis’a Weat...|\Uctober. .. 672,068 606,036 
ot Gr H&M.\4thwkDec| 35,063! 44,368| '637;932| 614.273|| Morgan's L & TlOctober... 1,507,596] 1,777.200 
OP Minn aa» N. Mex. Ariz... tober... 81.965} 82/585 

‘ |Dece: 351/22 775 lovoo acx|| 3 & Mex ..|October... 161,79 31, 

Raat of Minn 5 mber. 9.207 £86 3,121 ,565)|22,775,199) 19,702,375 Oregon & Calit October rs 1.364): (225722 
Teeana CentliDecember.|_ 189,352! 110,708] 1, 27,125| 857.540| Sonora Ry.....|Oetober. .. 180,605 161,202 
Guitaan System -| December .|/3,396,338)/3,232,273|23,302,324/20,559.915 | So Pac. Coast...|October.. 385,3C6] 364,283 
pisiand|November.| 149,552 116,72 706,077; _553,123|| So Pac RR Co..|October... 9,916,382! 9,531,315 


Hocking Valley __|od 


90,560) 
Hous & Tex Cent povember a eeeri 499,405) 2,416,518 : 287, 
--|/Deeember [3,770,718 3,413,126/22,040,601'20,635,030 || Southern Raiiw’y|2d wk Jan.| 759, 
Blinois Southern|December.| 121580)" 111277|  80.279| 70.690 |Tens iD er.| ib 
Int & Gore |November.| 149,230} 147/742} 690.152) 533 
os orth’ni2d wkJan.| 98,807) 97.619 3,098,835; 2,969,226 | Texas Central .../2d wk Jan. 2,35¢ rf 
©x).....Wk Jan. 3) 31,000 74,050) 2,505,130) 1,994,040||Texas & Pacitic..|24 wk Jan.| 246,215) 243,305) 6,426,517) 6,692,470 


Kan City South’n/2d wk Jan.| 121/861] 116'510] 3,413°354 
Go: (pocember 2,473,000)1,839,410)11,224,389/13,884,317||Tol St L & W...../29d wkJan.| 54.710} 46,617] 1,693,715] 1.477.871 


& East’n.|November.| 40,439| "39 S74; 232,798 
ine a....{November| Inc. 32 694° . Ine. "1931,761 |} Union Pae RR. 
ye September} 43,963) $8,744, 121,702/' 108,457 Oreg RR& N 

a — ps wher. - 73,110 a" 

Louiay «& » V.j2d wkJan.} 650,965) 624,685 
Macon & Birm. .-|/December. 2,26 12'073 





wa a Sovember., 9,610} 9,895] 53,553, 55,318| Wheel & LE... 2d wk Jam.| 64,263) 65.281) 2,209,086) 1904,157 
~~ November; 21,909) 21/900 136,574 133,741 || Wichita Valley.../August... 5,331 7.413 10,775 12.941 
Maryl’d & Penn. poet | 8,605, 4.951) 53,152} 3.4629] Wm’sport&N.Br..November.| 13.386 10,697] 81,627] ‘64,498 
Conteniine ember 23,652 FT Rok Beane Wisconsin Cent..\3d wk Jan| 105,700) 97,228} 3,690,396) 3,315,949 
ieen 2d wkJan.| 469,680) 359,431|11,649,369| 9,325,457 | Wrightev & T’n..|November.| 16,734] 15,049) | 77.627) 60,538 
2'742;500| 27483/643 | Yazoo & Miss. V.[December | 690,208] 665,083] 3,749/307) 3,411,088 


(ee 


2d wk Jan.| 299,500] 321,700 9,815,495! 9,740,967 Seaboard Air L../2d wk Jan.| 214,635) 


| 554,057 566,583 













































>, 


7,693,640 


93,640 || Plant System— | | 
51,159 | } 


Ala Midiand. ' 





























7| 4,186,372| 4,238,565 | 
2,507,721 | 







~ 
~ 
& 
= 
-~ 
= 
~ 


November. 
| November. 
November. 






469 /2,640,612 10,934,225 
3,015,54 


15/3,0384,545 












2,187|5,675,157|14,500,365 2: 
8,659| 91,660! 168,591] 431,755 
=. 
















5,529,531! 5,391,645 | Rio Grande So.._|2d wk Jan.| 9,247} 10,108! 328.307] 322.472 
367,674 | Rio Gr'de West ..|June ...... | 454,400) 449,400) 5,341,154) 4,908,081 

31,3 1,099,038! 991,092 

533,115) 642,581 
£59,631} 22,567 




























98,473) 3,865,426) 3,015,403 StL & NArk.....| October. . Ls. 






5! 
403,533 |3t L Southwest 2d wkJan| 1 
73,409 || 3t L Van & T H..|December 3 



































|So C & Ga Ext ...|May...-.. 20,428 3, 
81 || So Haven & East.|October... 11,300 5,972) 
53 |Southern Ind ....| December 75,236 43,676) 


261,959 









wkJan.,; 25,533) 25,265' 748,959) 











317.372 










































Hous &Tex Cen|November. 2,416,518] 2,4 










































2,394,406} So Pac Ss Lines 
2,426,772'| Tex& NOrl..... October... 


rember 433121 Devoher...| 287.9011 387;3i% toot oei|  sai,a0a 
097,067 981,6 
9/22,730,472!20,547,7! 
948,059 340,314 
304,722 292,530 
361,349 386 





Terre H & Ind ...|Deceml er, 
Terre H & Peor..|December_, 




















WkJan.) 44,923} 58,35i| 1,340,2=4) 1,382,867||Tex S V & N W ..|December-. 16,000) 20,000) 58,500} 90,400 
‘ y 39,606 | Tifton Thom. & G.| November. 14,861 11,066 75,968 56,560 

581,707 | Tol & Ohio Cent ./24 wk Jan. 50,931 55,710} 1,712,205) 1.589.989 
3,010,858 || Tol P & West ..../2d wk Jan. 24,090; 22,745 661.679} 647,287 














i didicnsnl sticticncosl ‘seantimaadl ‘ caauaeenaet Tor Ham & Buff./4th wkDee} 13,166) 11,144) 234,041] 256,389 


168,474||Un. Pac. proper |2d wkJan.| 511,889] 548,199}16,335,557/16,020,705 

November. /4,744,427) 4,438 ,497/22,367,689/21,548,359 
| 

2d wk Jan.) 356,297) 382,577|11,562,188}10,669,273 




















278432} 246,070|| Oreg Sh Line. § 
j18,726,461) 16,377,722 || Wabaah .......... 
$0,215) 64,461 | W Jersey & Sea‘e/November. 226,063] 217,163} 2,092,732} 1,972,932 


1 


















































dense? Pesuite on lines directi 


o ted. 
tusluded from Mines j a Includes Paducah & Memphis Division from July lin both years. ¢ Results on Monterey & Mexican Gulf are 
1, 1902, but for no Part of 1901. ¢ Covers lines directly operated, including the Buffalo & Alle’y Val. Div. for both years, 
| Lara & Texas Centrai and its subdsktiary lines. Earnings oi the Cromwell punosesnte Line, not previously reperted, are 
/ These tigures — —~ res ¢ Results on Montgomery Division are included in both years, _@ Includes St. 


9 These tignras 
femings of the said inelude the Chicago & Eastern Illinois in both years. A From May, 1902, includes sundry uired reads. «Including 


cock & Calu. both g7 
Nov., 1902, and #54°.557 on July ee ¢ Including earnings of the Sav. Flor. @ West. in both years. vo Lnoludes $90,970 other income 


Mare 








Paul & Duluth tor both years. 
uits on the Ala. Midl., Brunswick & West., Charles. & Sav., Sav. Fla. & West’n and Silver Springs Ocala & Gulf, 

















Son 
























































Tah ae aaa 


Ltrs 


hee ere 




























































































204 THE CHRONICLE. (Vou, LXxyy 
Totals for Fiscal Year. lst week of January. J 1908. 
Pen the full-page statement on the gone we show 
earnings of all roads for the from July 1 | Freviensty repid (0Se'ds) | 
Saat being now the beginning of the a of the great ee ietedaente nay (Mex.* J 
ity of the roads. There are, however, some that | Mexican way". 96,900 
have their own fiscal years. These with their dates are Mexican Southern... 15,560 
brought together in the following. ors oR 
Total (58 roads)........| 9,753,639 
| Latest Gross Barning®. | wet increase (8°21 p.6.).|__---.--- 
Roane. Ported. | Current re * Week ending January 3. 
ear. ear. 
3 Net Earnings Monthly to Latest Dates.—The following 
Allegheny Valley.........---. Jan. 1 to Nov. 80 Inc.| 334,378 | Showsthe gross and net earnings to latest dates of all Brae 
Atlente & Charlotte Air Line. Apr. 1 to Oot. 31 Lees 1,640,820 ne ae, —_ statements. The compilation 
tral........---- Dec. ncludes every road from which we can get returns 
py Le eee an. a tl 7 haa 15,578.738 character. and in that form is given once a month. Barly 
Chicago & North-W ~..|June 1 to Dec. 31/29,511,396) 28,584,103 | turns are published fromweek to week, as soon asissued, oe 
Island & Pac../Apr. 1 to Oct. 31) -......... -.-.seee« | for the convenience of our readers all the roads making 
Chios be FMinz& Omala.. Jax 1 40 Nov. $9 10/891 741 16314144 | turns are brought together here in the week in which wert 
International & Gt. North’n.|Jan. 1 to Jan. 14) °186,048| ‘184,541 | lish our monthly article on net earninge— say about the %th 
Manistee & Ni .--|Jam, 1to Nov. 80| 309,142; 311,519] of the month, 
SEER ERD anna nannnneoone=- —' 4-4 ee = 367599 715482 | The returns of the street railways we give by themselves 
lca Oontrals.-... i772277:|Jan. 1 to Nov. 30| 5,853.214| 5,413,786 | “der a separate head at the extreme end of these tabulations 
Mexican Railway.............|\Jan. 1t6 Dec. 27) 4 . ,305,700 | —see page 207. 
Gexican Southern........--.. Apr. 4 Zan. he 1a9ae0> . Sevens, 
an. D ’ 0 - Gross Earnings.— -~-—Net Earnin 
lto Jan. 14) 36,000) —27, A. ‘ : 3.—, 
1 to Jan. 14| 1,328,000] 1,186,000 —_— a a ae 
lto Jan. 14) 322,697 72,885 Roads. Fs $ $ -. 
1 to Nov. 80| 7,652,808] 7,624,008 $ 
North Shore. -.|Apr. 1 to Nov. 30 10,062 63,378 ee yyy ee . it iy . pny reds J 90.338 66,089 
Pennsylvania, Kastof P.&E..*|Jan. 1 to Nov. 30 108133019 93,023,719 » 30... ’ ,040, 9,800 306, 
West of P. & E........,.0-. = 2 to Bev. oe | 5,473,800 Alegheny Yatiey.. -Nov. Ine. 40,878 Des. 15,766 208 
Peladelphia & Sie --"-- \fan 1 to Nov. 90] $.886.618| 6209°947 | any arnor.b..._ Nov. mn a oo 
Phila. timore. ash’ lov. ‘ov. 30} 1,044,159; 990,559) yo 140 Nav 3 : & i“ 
Pitts. Cinein. Chic. & St. L...|Jan. 1 to Dec. 31/22,559,716|20,684,855 puly 1 to Nov. 30.... 803,148 801,171 = 255,884 
Grande Junction........./Dec. 1 to Oct. 31 ,693| 522,258 | Ann’p. W’sh.& Bal.aNov. 6,346 6,798 146 5 
Sat SA PR i Ri A I 
‘an. 1to Oct. 31) ....-....- sak oeeie e ov. 439, 12,515,814 +2, 
Nov. 1 to Dec. 31! ~308,784| "265,498 July 1 to Nov. 30....26,155,185 25,547,304 16803,329 f ilerade 
| ad 5 Nov. 1 to Dec. +H ett r 420,836 Ati’ta&Char.A.L..Oct. _ 282,404 273.771 109,654 192,662 
| nang Jam 38 Nov. 30| 9,670 i304 3,488'bea| July 1 to Oct. 31.... 1,079,978 995,528 417,819 378,749 
Wichita "\Jan. 1to Aug.31 | 39.61 45.970 | Atl. Knox. & No.a Nov. 53,998 57,815 15,467 27,247 
ecstatic Sg ne Valley Division tn uly 1to Nov. 30... 294,588 262590 94,000 103'983 
* These figures Buffalo Atlantic & Birm’gh. Dee. 21,005 11,873 9,705 5 
doth years. _| The operations of the Monterey 7 & Mexican Gulf are July 1 to Dec. 31.... 116,783 an 49,887 aise 


Latest Gross eines by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the second week of January and 
shows 5°40 per cent increase in the aggregate over the same 

































































week last year. 
2nd week of January. 1903. 1902. Increase. | Decrease. 
"$ $ 
Alabama Gt. Sonuthein sare 47,871) .....- oe 862 
Ann Arbor..............- 29,112 Cv ll ae 3,759 
Buffalo Roch. & Pittsb’g 118 +812; 108,052 10,260 étiadmiiate 
Oanadian Pacific... ... 743,0C 27, 116,000} _........ 
Central of ane seaputioe 180,760; 176,250 Gi © caadesus 
Ohattanooga 2,58: 1,882 | eee 
Gpesapense Ok Ohio..... 317,835 07: Ree 
Seenge Great Wes 133,365 141,727| =... 8,362 
Ohio. Indian’lis & Louisv 71, 335 _) aoa 4,306 
Chic. Term. 1 ‘er... 30.608 30,174 ie 
Cin. N. O. & Texas Pac.. 103,794 7,504 6,290 hbanwws 
Olev. Cin. Chic, & St. L.. 328,966) 317,688 CS ewes 
Peoria & Eastern..... 49,557 45,042  " ipenines 
& Southern..... 119,178 93,473 20,700 nbeecane 
ver & Rio Grande" | 99,500; 321,700 cmameing 22,200 
Detvett Southern......... 25,533 25,26: | ee 
Duinth 80.Shore& At..| 40,647) 41,458) = .....-.. 811 
Evansv. & spManapelis | 5,926 + le eS 1,171 
Evansv. & Terre Haute. 29,014 28,304 ak. samen one 
Grand PIRES oo rase---- 
Grand Trunk :{ 579,002} 512,443 CC,560) — ccaccene 
Det.Gd. Hav. & Milw. 
Bocas Valley......... | 91,244 90,560 at, | snasaeps 
intern’i & Gt. Northern. | 98,807 97,619 1,188 Re 
Ronen wissigas”| feu) Stasi] na 
wha an.../ A OS — ww wewwes r 
Kansas Cit; thern...| 121,861 116,510 , - cmiksnmien 
Louisville & Nashville .. 650,965 624,685 _ & sree 
Mexican Central......... | 469,680; 859,431 REEL . enendane 
Mineral | 10,087 9,932 _ ee 
Minn. & St. Louis........ oieaee ty 4 heh hsdiien 1,042 
. 5t. P. & 8. Ste. M.. 104,641 81,904 22,737 Per ta 
. Kansas neal 811,750, 301,942 9,808 apasecah 
Mo. Pacific & Iron Mt. 686,000 616,000 70,000 
Branch......... os ae 14,000 6,000 
Mob. Jackson & K. Oi 3.196 2,138 
Bashy. Chat. & St. Lo wit +t 159,989 11,821 
Nu nal RR. 178,058 139,749 38,30 
bf ik & W oad 344,986) 326,835 18,151 
Pere Marquette ........ 148,385 160,720 mined 
G@ 9,247 108 see 
O Leste & Sop Fran. 593,740| 536,249] 57,491)... 
Bt. Lous ey rere... 125,341 Meee 10,248 
t «eeeees| 214,688) 213,022 76 omnnsapia 
Southern fanwar coeom 769,014 749,889 10,025 smile 
Texas Contral............ 12,356 BES] ennecaes 41 
Texas & Pacilic......... 246,215 243,305 =.  <eeneees 
Toledo & Ohio Oontral.. 50,% 55,710 iimenaieel 4,779 
Toledo a 24,¢ 22,748 A” a= 
Toledo 8t. L. & West 54,710 46,617 ee.  dhaanien 
Union Pacific Pro 511,859; 548,190 haa 36,310 
OO eee a 356,297; 882,577)  ....... 26,280 
Weseling & Lake Erie.. 64, 8 | | eae 1,018 
Oentral....... 108,00 100,610 QO asuscans 
Total (55 roads)........| 9,017,762) 9,409,817) 658,474) 150,029 
Net increase (5°40 p.6.).. scesrss: 508,445) —........ = 





{Week ending Jan. 17. 














“Vineluding. Rio ‘Grande ‘Western. 


For the first week of January our final statement covers 
68 roads, and shows 8'21 per cent increase in the aggregate 


over the same week last year, 





Atlantic Coast L.a.Nov. at 519,155 u1,407,9: 530,224 
July 1 to Nov. 30....u7, "388, 384 m6'316'987 u2,414 cy alsvoan 


Baltimore oe a 
short Line. ..Nov. 
July 1to Nov. “30... 


Balt. & Ohio.b..... Dec. 
July 1 to 


9,568 
49,559 


Bangor&Aroost’/kbNov. 145,595 140,311 56,378 59,740 
July 1 to Nov. 30.... 740,313 693,089 289,095 275,906 
Bath & Hamm’ds.bNov. 3,960 5,043 2,197 3,107 
July 1 to Nov. 30.... 17,338 19,576 8,358 9,687 
Bellaire Z. & Oin...Oct. 17,297 15,952 4,820 3,020 
July 1 te Oct. 31.... 69,043 62,995 21,564 10,851 
Bellefonte CentralbDec. 4,639 4,908 1,847 2,854 
Jan. lto Deo 31.... 58,368 52,008  # 22,836 18,065 
Boston Rev. B. & Lynn— 
Oct. 1 to Dec. 31.... 99,271 88,513 7,688 5,772 
Jan. 1to Dec. 31.... 506,464 442,608 63,005 
Bridgt. & Saco R.bNov. By 3,089 1,885 750 
July 1 to Nov. 30.... 22,388 20,303 9,029 7,177 
Bult. R. & Pittbs.b.Nov. 594,810 523,106 230,367 229,396 
July 1 to Nov. 30.... 3,197,025 2,885,609 1,438,465 1,364,567 
Buffalo & 8’aqueh.aNov. 90,668 75,823 £45,757 38,653 
July 1 to Nov. 30.... 418,634 364,055 198,123 ¢169,958 
oe Pacific.a.Nov. 3,976,069 3,583,383 1,558,241 1,440,378 
July 1 to Nov. _ wer —_" 16,399,816 7,123,743 6,662,148 
Cane Belt .......... 22,536 24,389 9,891 12,728 
July 1 to Nov. 30 --- 102,560 71,518 39,697 30,624 
Cent. of Georgia.a.Nov. 791,932 751,406 247,746 236,300 
July 1 to Nov 30.... 3,863,204 3,306,007 1,160,675 1,041,783 
Cent. of N.Jersey.a.Nov. 1,730,695 jee 047 871,717 _ 751,304 
July 1 to Nov. 30.... 5,100 7,480,108 1,657,940 3,403,206 
Jan. 1 to Nov. 30....13,477,987 18 "573,725 4,110,055 6,798,117 
Ventral Pacific.b...Oct. 1,982,945 1,939,967 828,188 786,970 
July 1 to Oct. 31.... 7,855,107 7,693,640 3,436, 7389 3,259,290 
Ohattan’ga South.aNov. 9,233 7,476 def.315 det.5,061 
July 1 to Nov. 30..... 50,687 40,717 5,899 def.20,463 
Onesap. & Obio.a..Nov. 1,428,428 1,357,238 515,620 493,246 
July 1 to Nov. 30.... 6,141,637 7,226,429 1,991,081 2, — 
Chicago & Siete acomie 842,270 813,562 250,073 432 
July 1 to Nov. 30.... 4,338,075 4,142,332 — ct 
Onto. Burl.d Quin. bA 5,171,300 4,979,672 2,235,433 
July 1to Aug. 31-". 9:791,687 9/460,462 4,035,282 3,860,772 
Onto. & East.Tll.b..Nov. 632,614 530,742 300,220 242,575 
July 1 to Nov. 30.... 3,047,908 2,579,585 1,406,380 1,171,021 
Chic. Gt. West’n.b.Nov. 676,554 652,185 213,509 171 318 
July 1 to Nov. 30.... 3,309,695 3,400,864 = 1,039, 
Ohio. yey ye 400,511 381,369 157, 150,388 
Jaly 1 to Nov. 30.... 2,155,942 a 903, — Re 
Chic. M. & St. P.a..Nov. 4,890,781 4,177,139 1,647 
July 1 to Nov. 30. -.21°274,163 20°394,996 8,114,571 7,556,080 
Ohio, &.I. & Pac.a..Nov. 3,782,045 wececone Wn1,441,182 — «+--+ » 
July 1 to Nov. 30....19,739,540  ........ mm8,724,518 = ---+- <0 
Ohie.Ter.Transt.b.Nov. 147,858 135,556 61,752 R--+f 
July 1 to Nov. 30.... 735,887 684,333 306, 1347 
Oin, N. 0. &T. P.a.Nov. 466,482 474,107 107,106 105 
July 1 to Nov. 30... 2,446,350 aa81-8 669 romeo et 
Ol. Cin, Ohio, ah. Leapen 1,700,777 1,614,843 447, 
July 1 to Dec. 31....10,261,943 10,008'809 — oe 
Peoria&é Eas’n.a Nov. 235,402 
July 1 to Nov. 30.... 1,156,123 1 eitee 282,007 ae 
Color’do &Bouth.b.Nov. 532,817 498,569 4.199,322 4553,308 
July 1 to Nov. 30.... 2,648,203 2,377,987 gs é on 
Oolum.Newb.& L.b. Nov. 16,319 14,928 
July 1 to Nov. 30.... 77,694 73,033 26,849 


9,171 
46,866 


5,021 
18,177 


2,953 
16,616 


4,928,035 4,590,024 1,787,079 1,571,739 
Des. 31....31,647,157 29,499,766 12,175,120 11,424,826 
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Current Previous Current Previous Ourrent Previous Current Previous 
Year. Year. Year. Year. Year. Year. Year. Year. 
# $ ‘ Roads, $ $ $ bo 


18,077 11,556 7,916 | Pennsylvania— 

73,409 83,857 28,933 yinen epee enoretes m 
11,282 1,727 6,206 ast o a. aE, Nov. 

43/196 8/138 22,230 Jan. 1 to Nov. 80....10 
5,436 13,981 West x | a. — 

Gn | son. 











Roads. 
coon. NOV: 


Bange 26,684 
1 to Nov. 30.... 


156,005 
7,660 
33,631 


oPFaty 


fe eons 
Cora to Oct 31... 


& Leban. Nov. 
Cornel to Nov. 30.... 
4 Val.b. Nov. 
Oumberirto Nov. 30...+ 
Rio @’de. b Nov. 
toed 1 to Nov. 30.. 
& Mack’c. aDeo. 
Jaly 1to Dec. 31.... 


tLb.Nov. _ 197,174 _ 206,895 
Dal,80. BP 0 Nov. B0.... 1,228,657 1,176,642 


Erie wee. Nov. 4,040,135 8,545,220 
july 1 to Nov. 30 ...18,219,475 18, 217,372 


Fairchi East. Nov. 3,833 2,386 
rena tO Nov. _ ee 17,501 14,290 


t’naNov. 5,211 6,625 
Fares Poy Nov. 30... 95,071 80,025 def.1,006 


FLW.& Den. C17 -bNOv. 223,593 221,213 “st 036 
July 1 to 


5,825 8,774,325 2,746,052 3,417,652 
133919 93,023, 719 85,318,715 33 ’289,516 
Inc. 93,600 Deo. 414,660 
1no. 5,473,800 Ino. 720,900 
Pere atanqnetes. a..Nov. 844,718 791,067 204,730 140,446 
Jan. 1 to Nov. 30.... 9,086,806 8,427,050 2,324,701 1,997,571 
Philadelphia Company—S¢e statement on page 208. 
Phila. & Erie.b Nov. 594,441 614,481 188,665 
Jan. 1 to Nov. 30.... 5,835,619 6,293,647 1,979,473 
Phil. Balt. & Wash.bNov. 1,044,159 990,559 328,649 
Phil. og ye Balt.bOct. 1,144,881 1,073,881 620,336 
to Oct. 31....12, ‘230, 749 11 '208, 249 4,189/821 3 348721 
Pine mad pA, R...Nov. 8,980 5,979 1,821 4,389 
July 1 to Nov. 30... 13,992 15,372 5,103 6,527 
Pitts. 0.9. A -Le Dec. 1,951,733 1,779,697 187,994 464,205 
Jan. 1 to Dec. 31....22,559,716 20, 684, (355 5,681,511 6,010,004 
Reading Company 
Phila. & ryt y. Nov. 2,887,469 2,640,612 1,138,899 1,099,186 
July 1 to Nov. 80....10,984,825 12,694,707 3,269,748 4,877,483 
Coa) & Iron Co.b. Nov 2,344,718 3,084,545 447,441 349,776 
July 1 to Nov. 30.... 3,515,540 12,821,382 df. 511,319 1,284,257 
Total both Co.’s. bNov. 5,232,187 5,675,157 1,584,340 1,271,959 
July 1 to Nov. 30....14,500,365 25,516, ,089 2,758,429 6,161,740 
122,203 87,619 
411,870 


uly i to ‘Nov. 30... 581,595 
TotalaliComp'’s.bNov. .. 1,706,543 1,459,578 
July 1 to Nov. 30.... 3,340,024 6,573,611 
Rich. Fred. & Pot. Nov 98, 659 91,660 37,386 36,616 
Jaly 1 to Nov. 30.... 468, 591 431,755 130,588 165,558 
59,388 61,462 117,816 £18,438 

527,693 522,258 £158,308 — 
= 13.378 
any'ees 


52,578 53,240 
11,150 
33,997 


17,527 28,700 
110,664 162,869 
110,308 95,324 

1,112,643 1,014,375 
1,511,737 1,489,630 
. 7,833,895 7,701,267 

78,236 61,942 

425,760 93,253 


12,232 26,098 
335,306 365,841 
520,498 550,303 

3,201,902 3,014,379 
913,711 12,802 
116,304 76,663 

47,182 59,720 

473,798 441,784 
1,397,079 1,055,539 
5,746,242 5,934,271 

1,258 873 
7,318 6,833 


yo 2,530 def.1 as 


276,296 
2,601,376 
pre 
70,186 


16, 4 
Nov. 30...- 1,146,117 938,173 303,035 259,832 
Gntiine. anv Nov. 200,183 187,665 (78,028 78,790 
july 1to Nov. 80.... 931,277 836,862 4365.720 235,976 
Fia.a.Nov. 140,248 99,868 42,172 27,382 
at 5 Y * Nov. 30.... 624,227 83,275 177,681 149,373 
&NaNov. 23,308 36,081 15,433 20,630 
er. Tov. 40... 121,519 152,587 74,390 78,550 
Gr. Trank of Can...Nov. 2,226,910 2,041,010 771,826 720,242 
July 1 to Nov. 0....11,257,924 10/581, 230 3,982,256 3,740,874 
Trunk West...Nov. 394,186 324,109 49,638 54,505 
Ory ox ov. 30... 1,975,800 1,769,947 218,020 250,65 Oct. 31... 
Det.Gr.H.&Mil.Nov. 104,630 93,790 21,900 25,793 | Rio Grande South. Nov. 
July 1 to Nov. 30.... 535,803 491,030 154,268 185,775 July 1 to Nov. 30.... 
Gulf &ShipIsi...a.Nov. 149.552 116,728 64.207 _ 34,326 | St. Jos. & Gd. Isla. Nov. 
Jaly 1 to Nov. 30.... 706,077 553,123 264,874 151,662 July 1 to Nov. 30... 
Hocking Valley.a..Nov. 477,804 469,920 160,256 203,208 | St.Louis & N.Ark. bOct. 18,716 21,417 
July 1 to Nov. 30.... 2,560,936 2,312,125 971,861 964,094 July 1 to Oct 3i.... 77,896 80,163 
Hoost, & Tex. Con.bOct 600,213 601.477 281,181 304,442| kat. l.& San F.b..Nov. 2,068,116 2,031,018 
July 1 to Oct 31.... 1,928, pl . 927,367 798/480 790,538 July 1 to Nov. 30....10,418,115 9,466,453 
[Minots Central...a.Nov. 3,741, 485,364 1,223,341 1,141,370 | 3t.Louis S’west.b. Nov. 709,162 737,968 
Jaly 1 to Nov. 30....18,269, 398 17a 904 5,039,913 5,109,666 July 1 to Nov. 30.... 3,194,297 3,190,824 
Ind. Ml. & Iowa. b.. Nov. 149,220 147,742 41,058 39,774 | San Ant.&Aran.P.aNov. 226,893 250,311 
Jaly 1 to Nov. 30.... 690,152 710,588 188,376 216,843 Jaly 1 to Nov. 30.... 1,207,398 1,184,332 
Iowa Central.a... Nov. 206,937 217,954 122,936 125,113 | San Fr. & N. Pac.a.Dec. 92,868 85,526 10,436 def.4,264 
July 1 to Nov. 30.... 1,051,697 1,063,014 143,471 155,069 July 1to Dee. 31..... 718,594 pe 620 245,379 229,753 
6,340 6,477 2,474 2,164 | Seaboard Air LineaNov. 1,024,232 137 262,018 291,578 
323,744 33,935 5,658 12,540 July 1 to Nov. 30.... 5,157,349 4 Fo8.87 1,407,107 1,570,812 
110,503 102,138 15,494 19,608 | igoutherm Par.Co.aNov. 7,945,320 7,467,291 2,401,532 2,866,961 
407,570 465,640 6,073 101,525 July 1 to Nov. 30....38,011,225 36,371,734 12,899.930 13743631 


Rio Grande Jnnet.. Oct. 
Des. 1 to 


30,103 
143,949 
40,156 
153,764 


7,158 
35,152 
662,874 
3,943,326 
238,074 


268,700 264599 


116,521 109,873 
533,115 642,581 


940, 
4,2791338 


292,492 

1,044,234 930,492 
67,081 101,914 
386,517 421,805 


Iron Railway .b.... Nov. 
Jaly 1 to Nov. 30.... 

Kanawha & Mich.a Nov. 
Jaly 1 to Nov. 30.-.. 
43,589 


30,783 30,280 


Kan. South.a..Nov. [565,010 
yay 1to Nov. 30.... [2 643,336 


496,258 
2,293, 235 


186,083 
743,612 


+ 
+ 
+ 
+ 


Lehigh Valley RR.—See detatled statement below. 


40,439 
232,798 


Inc. 


Lezing’n & East.b.. Nov. 
Jaly 1 to Nov. 30.... 


—— : --es- NOV, 


to Nov. 30... 
Loutsiana & Arkan Sept. 
Jaly 1 to Sept 2u ... 
Lou. Hen. & *t. L..Oct. 
Jaly 1 to Oct. 31-.... 
Louisv. & Naahv.b. Nov. 


43,963 
121,702 
72,110 
273,432 
2,956,463 


29,374 
168,474 


82,694 


Ine. 193,761 


38,744 
108,457 
63,847 
246,070 


2,707,607 


Jaly 1 to Nov. 50.... 14,492,291 12, 876; 358 


Macon & Birming bNov. 
July 1to Nov. 30 ... 

Manistee & Gr. Rap Nov. 
Jaly 1 to Nov. 3v.... 

Manistee & No. E.a.Nov. 
Jan. 1 to Nov. 30.... 


13,039 
67,954 
9,610 
53,553 
21,909 
309,142 
Manistique.b....... Dee. 6,605 
Jan. 1to Dec. 31.... 104,407 


Maryland & Penn. ” ed 23,652 
Mar. 1 to Nov. 30 . 226,545 


¢ Mexican Cent e. Nov. 1,885,090 


12,056 
52,383 

9.895 
55,318 


21,900 
311,519 
4,951 
pa 


1,49 


13,663 
91,361 


Dec. 


15,596 
37,113 
26,316 
96,996 
1,062,019 


4,753,226 3,968,02 


69 
det.749 


def.735 
6,553 


9,500 
154,961 


det.2,174 def.8,431 
37,099 21,032 


418,379 


731 
Dec. 65,934 


Oarson & Colo..b.Oct. 
July 1 to Oct. 31.... 
Central Pacific. b.Oct. 
July 1 to Oct. 31.... 
Direct Nav. Co.b. Oct. 
July 1 to Oct. 31.... 
Gai.Har.&8’n A.b Oct. 
July 1 to Oct. 31.... 
Gal. Hous.& No.b. Oct. 
Jaly 1 to Oct. 31.... 
Gulf W. T.& Pac. bOct. 
July 1 to Oct. 31.... 
Honust. E.&W.T.b. Oct. 
July 1 to Oct. 31.... 
Houst.& Shreve. bOct. 
July 1 to Oct. 31.... 
Hous. & Tex. C.b. Oct. 
July 1 to Oct. 31... 
Iberta & Vermil. b. Oct. 
July 1 to Oct. 3:-.... 
Loaisiana West. b.Oct. 
Jaly 1to Oct. 31-... 
M'g’n’ 4X" “aTex. bOct. 
July 1 to Oct. 31-.... 


174,954 
714,468 


7,852 
63,134 


17,717 
42,097 
18,456 
72,971 
967, roy 


4, pn 
6,396 
114 
8,833 
8,016 
140; 745 


454,670 


153,962 


1,982,045 
7,855,107 


24,336 
51,738 


613,261 


2,198,741 


122,178 
359,433 
15,689 
67,115 


93,336 
293,958 


25,326 
82,619 


600,2:3 


1,928,397 


7,141 
21,507 


166,037 
672,068 


414,202 
1,507,596 


21,553 


93,136 
1,939,967 
7,693,640 

32,259 

55,689 

685,327 
2,414,687 
53,651 
160,786 

13,774 

59,584 

96,842 

300,152 
23,522 
72,281 

601,477 

1,927,367 
6,046 

17,896 

177,346 

606,036 

468,323 

200 


104,372 
828,188 
3,436,839 
3,035 
2,187 
136,332 
431,906 
29,073 
122,838 
def.2,862 
9,859 
10,572 
14,286 
9,138 
26,190 
28: ,181 
798,880 
4,703 
11,298 
63,107 
294,002 


199,318 
631,719 


21,262 
57,244 
786,970 
3,259,290 
3,272 
3,997 


243,450 
740,688 


6,909 
9,831 
2,815 
12,253 


44,466 
94,262 
12,784 
27,043 


304,442 
790,538 
4 
19.708 
91,729 
267,475 


7alaas 


Jam. 1 to Nov. 30....19,050,898 15, ge.s73 
@ Mex. (nternat’l... Nov. 554.057 566,583 
Jan. 1 to Nov. 30.... 5,853,214 5,413,786 
Millen & Southwest. Nov. 3,996 8,254 
Jaly 1 to Nov. a --- 20,532 15,341 
Mineral Range b.. 50,107 48,046 
July 1 to. Sirov. ~ --- 235,775 260,487 
Minn. & St. — a. Nov. 305,670 316,332 
Jaly 1 to No 1,628,434 1,567,455 
ML St. P.&3. 3. aap b Nov. 742,101 694,803 
Jaly 1 to Nov. 30.... 3,482,111 2,882, = 
Gen STezas.o Nov. 1,630,313 1,574.7 555,847 
Jaly 1 to Nov. 30 ... 7,895,330 77566: 387 2,837, "B02 2,511,390 Jaly 1to Oct. 31... 
eMo. Pao &ilr. Mt.bNov. 3,51 8,461 3,214,738 1,298,013 1,190,338] eras & N. Ori.b.Oct 
= t Nov. 30....34,105,637 33,647,358 11,174,346 12,159,498 July 1to Oct. 31.... 1,097,061 210,080 
Sash. Ch.28t.l..b..Nov. m777,768 m685 ,714 191,323 219,273 1 Nov. 
July 1 to Nov. 30....m3822,466 m3290,641 1160,636 “or wae FT Nov. iat 3 B98. ize 13 "Ses: “tes beret 
855,143 625,629 289,224 191,322 67,320 69,123 
8,346,157 6,991,692 2,893,247 2,216.7 11 270,712 286,655 
16,060 15,691 8,086 5,077 14,861 11,056 
orase 79,889 48.128 33,851] “July 1to Nov. 30... 75,968 56,560 
729 3,189 1,904 Toledo &O.Cent.a.Nov 266,077 250,252 
= gunes 7,043 Jaly 1 to Nov. 30.... 1.345,014 1,273,263 
1,423 236,390 Tol. Peoria & West. bDec. 07 898 
2,092,533 2,626,932 403,284 Jaly 1 to Dec. 31.... 616,924 eoa'sea 
— Laeeet bw —— Jan. 1to Dec. 31..-. 1,164,394 1,155,502 
» _ Union Pac.Syst’ma.Nov. 4,744,427 4,438,497 2,223,535 2,303,056 
tan owns Nov. 1,629,027 1,447,971 567,353 590,880 July 1 to Nov. 30....22,867,689 21,548,359 11,176,639 10,658,740 
Ito Nov. 30.... 8,390,018 7,311,462 3,383,087 3,144,470 | wanesn Denna inven Nov. 1,714,999 1,639,572 486,471 535,063 
- bNoy. _ 776,137 238,961 309,761 July 1 to Nov. 30.... 9,151,240 8,345,275 2,312,823 2,686,365 
Nov. 30.... 7,652,808 2,146,989 2,351,939 WJersey & Seash-b Nov. 226,063 217,163 3.816 iene 
8,740 Jan. 670,384 
alaoat 2a 


5,393,286 4,335,537 
th s747 = 221,217 
2,281,365 2,232,031 
1,926 
6,585 
17,383 
50,766 
108,784 
658,219 681,772 
425,377 450,655 
Se 1,651,191 


N. Mex, & Arts b.Oct. 20,906 
to Oct. 31.... 81,965 82,585 
41,889 
161,790 
352,346 
1,364,333 


112,080 
422,238 
7,424 
14,407 
11,019 11,337 
41,558 58,966 
1,163,800 1,167,810 
9,916,382 4,111,292 4,374,166 
535,433 191,119 crerewse 
1,554,438 430,397 
287,901 44,548 


866 
794 
4,635 
54,790 


1 to Oct. 3 
Sonora Railw’y.b. Oct. 
July 1 to Oct. 31L.... 
So. Pac. Coaat..b.Oct. 
July 1 to Oct. 31.... 
p%o. Pac. RR.Co. bOct. 
July 1 to Oct. 31... 
So. Seommtieane nies 


_—_—— 


451,055 
4,673 


46,306 
161,202 
91,296 
364,283 


43,697 
160,605 
87,978 
385,306 
2,788,578 


141,108 
2,555,869 
9,531,815 


1,125,961 
5,161,175 
21,791 
79,161 


Texas Central. a.... Nov. 
July 1 to Nov. 30.... 


Tift. Thomasy « G.aNov. 


926 
def.2,022 


152,510 
847,602 


to Nov. 30 ... 


North Shore b 
~¥ — _ 5088 3,729 1 te Nov. 3u.... 3,465,584 1, oo 


92,058 Wheel. & L. Erie. b-Nov. $58,143 298,144 
Company -See Miscellaneous Companies. Suly 1 to Nov. 30... 1,780,272 1,535,025 
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-— Gross Earnings.— ——Net Ear nings.- —— -—Int., Rentals, ete.— —Ral, 
Current Fresious Current Previous Current Previous Car or Farw'ge,~ 
Year. Year. Year. Year. Year. Year. Year, , evios. 
Roads. $ § $ Roads, ~ 8 $ rie 
Wichita Valley.a....Aug. 5,331 7,413 3,335 5,026 | Pere Marquette....Nov. 134,446 126,930 70,2 
Jan. 1to Aug. 31.... 89,617 45,970 18,966 24,650 Jan. 1 to Nov. 30.... 1,479,870 1,352,604 PLT Pri 
W'msp’tt & No.Br.aNov. 13,886 10,697 5,716 5,449 | Pine Bluff Ark. R...Nov. 916 486 905 3 
July 1 to Nov. 30.... 81,627 64,498 34,815 27,701 July 1 to Nov. 30.... 2,848 2,416 2,255 re 
Wisconsin Central bNov. 549,262 482,303 205,000 160,925 | Reading— 
July 1 to Nov. 30.... 2,926,596 2,609, 226 1,161,351 980,655 All companies....Nov. 901,000 879,082 805,543 580,496 
Wrightev.4Tenn.bNov. 16.734 15,049 2,707 6,834 July 1 to Nov. 30.... 4,445,000 4,895,410 4f.1104976 2,178'991 
July 1 to Nov. 30.... 77, vod 60, — 32,161 22,588 | RioGrande Junct...Oct. 7,708 7,708 10,108 10,780 
Yazoo &Miss.Val.a.Nov. 786, 775, 343,062 356,111 Dec. 1 to Oct. 31.... 84,790 = 84,790 78,518 71 /ga8 
July 1 to Nov. 3v.... 8,059;689 2,746,008 709,085 818,988 | RioGrande South..Nov. 19,033 18,033 11,070 497 
Juy 1 to Nov. 30.... 96,888 91,143 47,111 2°96 
a Netearnings here given are after deducting taxes. St. Jos. & Gr. Ial’d..Nov. 11,667 8,750 28,489 98,630 
Net earnings here given are before deducting taxes. July 1 to Nov. 30.... 58,835 Pn re acan 183/893 
e These figures are in Mexican currency, and are convertible into | 8t. L. & San Fran...Nov. 536,962 458,919 
goid at the current rate of exchange. July 1 to Nov. 30.... 2,679,385 2, 138 iia “1326! a8 *2,157,462 
a Net, after deducting taxes, is $121,284 and $149,839 for 1902 | San Ant. & Ar. P ...Nov. 166,969 . 
and 1901 respectively for the month, and $584,449 and $565, 602 from July 1 to Nov. 30.... (335,233 . 51 Ey oe 
July 1. Gan Fran.&No.Pac.Dec. 22,675 22,771 det.12,230 det.27 095 
e Results on Monterey & Mexican Gulf included from March 1, 1902. July 1 to Dec, 31.... 135,450 136 ‘626 109, 9,929 93,127 
£ Thirty per cent of gross earnings. Southern Pac. Co...Nov. §3,085,623 = ........ 4f.709,618 
g Includes Missouri Pacific & Iron Mount’n and also Cent’! Branch. me. 1 to ethene oo eee af.2243328 0 [""""" 
. Thomasv. Ov. ’ 1,999 
Bian afte Seam were ae, & Texas Oentral and ite sabsidiary July 1 to Nov. 30.... 19,085 18785 4 13, 196 oa 
Toledo & Ohio Cen..Nov. 38,666 39,854 ‘12,671 * 
Pie y i sem ef canal on the Buffalo & Allegheny Valley July 1 to Nov. 30.... 194,167 199,430 *80,685 “sett 
kk These figures include in both years results on Kansas City Fort | £0! Peo. & West... Dec. 22,538 23,051 8,262 def.5,313 
Scott & Memphis RR. and Fort Worth & Rio Grande KR. way tee Si = (abeaar 138, = 20,765 22,168 
m Includes other income eeponnting for November to $90,970 and po tegy 4 1,883 
Pes July 1 to Nov. 30 to $552 Wichita Valley..... Aug. 8,204 1922 131 8,104 
5 Jan. 1 to Aug. 31.... 17,943 15,379 1,023 9,271 
n Includes Paducah & Mem Division from July 1 in both years. wm t & No. Br.N 2.404 2.291 
for Nov. include $121, 166 at for additions to property, uly 1 0. Br. Nov. D , 3,312 8,258 
$292,918 for period from July 1, 1902. + sted po Nov. ag Re i 22,693 fo 
isconsin Cent..... Ov. 114 40,014 *62,113 
ean results on former Southern Pacific of Arizona, Southern July 1 to Nov. 30.... 731/358 700,958 *447;589 290308 


Pheific of California and Southern Pacific of New Mexico. 
gindating remittances from connecting roads, total net income for 
five months is $395,720, in 1902, against $315,976 last year. 


r For November additional income is $7,459 this year against def. 
to November 30 additional income is 


$48, last year. From J we 1 
$21,942 against def. $11,483 last year. 

s Taxes were $17,833 more this December than last. 

t After adding $15,709 other income for November, 1902, and $2, 795 
for November, 1 » to net income amounts to $6 466 and 
$41,448, fospectively. From July 1 other income amounts to $41,311 
me and _ 29, making total net income $239,464 and $184,182, respec- 


u ations earnings of Savannah Florida & Western in both years. 

t For Reena. 1902, taxes and rentals amounted to $184,567, 
st $161.759, after os ~— pes for November, 1902, was 

8 ‘gets are against $3.3 ae + 9 y 1 to Nov. 30, 1902, ‘taxes 
and re 6 amounted to Ke %3342,797, after deducting 


which ae was $0,002,956" ens 73 318,448. 
1 Kansas City Sub. Belt included from January 1, 1902. 
{ Includes Rio Grande Western for both years. 


Interest Charges and Surplus—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges. 


-—Int., Rentals, elc.— —LBal,of Net Earn’gs.~ 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 
Atlantic & Birm’gh. Dec. 2,883 2,083 6,822 3,908 
July 1 to Dec. 31.... 14,875 12,560 35,012 12,060 
Bellefonte Sogennl Dee. 550 551 1,297 1,808 
@abJan. 1 to Dec. 30.... 6,800 6,612 16,236 11 '433 
Boston Rev. B. & Lynn 
Oct. 1 to Dec. oa 15,052 12,898 *def.3,994 *def.3,711 
Ohio. Burl.& Quincy Aug. 813,000 808,524 1,422,433 1,333,196 
July 1 to Aug. 31.... 1,626,000 1,617,048 2,409,282 2,243,724 
Ohic. & E. Illinois..Nov. 189,743 183,089 ‘*174,148 *117,654 
July 1 to Nov. 30.... 683,628 656,318 °%841,888 *604,460 
Cley. Cin.Ch. & St. L. Dec. 250,211 242,583 197,566 190,C68 
July 1 to Deo. Baccus 1,429,111 1,406,119 1,109,317 1,457,694 
Peoria & East... .Nov. 33,688 33,688 saeco 25,281 
July 1 to Nov. 30.... 168,441 168,441 113,566 109,709 
Copper Range...... Nov 5,875 4,250 5,681 3,666 
aly 1 to Nov. 30... 29,399 22,490 54,453 6,443 
Den. & KR. Grande.}. Nov. 336,507 810,873 *t196,939 *t240,268 
July 1 to Nov. 30.... 1,617,135 1,531,581 *#1642,093 *#1523,483 
Dal. So. Sh, & Atl... Nov. 88,641 78,641 def.40,776 def.18,421 
daly 1 to Nov. 30.... 407,708 393,208 69,137 50,978 
Gila Val.Globe & N.Nov. | iia es re 
July 1 to Nov. 30.... 34,490 ~ ........ 40,400 scan ence 
Gulf & Ship Isl..... Nov. 14,997 11,829 49,210 22,497 
July 1 to Nov. 30.... 70,605 89,438 194,369 62,224 
Hocking FRAT ..-9 Or. 82.602 78,588 *84,964 *124,620 
July 1 to Nov. 30.... 378,717 865, 356 *630,388 *628,689 
Indiana Ill. & Ia....Nov. 17,833 17,042 23,225 22,732 
Jaly 1 to Nov. 30.... 89,166 84,959 99,210 131,889 
Kanawha & Mich... Nov. 17,426 11,429 *def.1,402 *8,653 
July 1 to Nov. 30.... 72,107 55,748 *df.63,158 *48,461 
tee & No. E... Nov. 6,051 6,092 3,449 1,924 
Jan. 1 to Nov. 80.... 66,557 67,011 88,404 78,7384 
Monziané & Penn.. Nov. 2,875 2,875 3,030 2,990 
. 1 to Nov. 30.... Gr | dnasqnes Gee kee 
Range... -..Nov. 15,947 11,280 “1,605 “def.6,606 
July 1 to Nov. 30.... 48,733 42,897 *2,800 *12,157 
Mo. en. & Tepe Ror. 311,255 280,481 218,016 275,366 
July 1 to Nov. 30.... 1,557,291 1,500,654 = 511 1,010,736 
Basbv. Cos. & 8t.L.Nov. 160,387 152,510 40,936 66,763 
July 1 to Nov. 30.... 753,536 762,549 407,101 284,758 
Nev.-Oal.-Oregon...Nov. 1,875 2,210 6,211 2,867 
July 1 to Nov. 30.... 9,375 Ry 170 88,753 22,681 
Norfolk & Fog. + NOV. 212,940 £8.96) 354,412 398,339 
July 1 to Nov. 30.... rreee 060/86 7 2,823,054 2,183,903 
North Shore (Oal.).. Nov. 954 def.3,423 def.4,224 
Apr. 1 to Nov. 30.... ba'187 e733! 86,563 24,528 








° "= After allowing for other income received. 

t These figures are after allowing for other income and for discount 
and ee After deducting $10,000 for Renewal Fund in 
November, 1 and $10,000 in November, 1901, the surplus torte 
month is $186,939, ~~ $230,268 a ig? ago. Similar! 
deducting $50,000, the surplus from July 1, 1902, to date is i $1,508, 
093, against $i, 473, a3 @ year ago. 

t Includes Rio Grande Western for both years. 

ae pp poeate aga »789,893 anene “mong } betterments 

ons to propert: ~ an pment ov. '2, and $8,727,911 
from July 1 to Nov. 3 owt ‘ $8, mao , 

i Interest on Seana by Southern Pacific not taken into account, 
but figures include $3,969 appropriated for betterments and addi- 
tions to +~ "ene and equipment in Nov., 1902, and $20,233 from 
July 1 to date 

9 These figures include $501 appro 
additions to properties and equipmen 
from July 1 to date. 


LEHIGH VALLEY RAILROAD COMPANY. 


=, er.———  -——-July 1 to Dee. 31. 
1903. 1901. 13902. 1901, 


8 8 3 
Earnings and income...2,473,000 1,839,410 11,224,889 me i 
Operating expenses ....1,695,300 1,541,079 9,414,115 9,473,787 


ated for betterments and 
in Nov., 1902, and $2,948 














777,700 298,331 1,810,774 4,411,490 

Less adds. & improv’ts. 119,000 97,000 704,000 799,000 
Net..........--eee002 658,700 201,331 1,106,774 3,612,430 
Water lines .............. 6,000 semanas 51,750  def.5,501 
Lehigh Valley Coal Co.. 376,000 _i187 16,155 def.172,772 
Total net ...........1,040,700 "162,217 217 1,174,679 3,484,157 


530,914 3,303,448 3,278,547 
155,610 


532,948 
507,752 af.868,597 df.2,128,769 


Charges and taxes...... 





Miscellaneous Companies, 


— Gross Earnings.— 





Net Earnings,—— 
vious 


Current Previous Current Pre 
Year. Year. Year. Year. 
Oompanies. $ $ $ 8 
Amer. Light & Trac.Nov. _ ........ eeccceee $108,721 190,685 
pC 5 ge penesee Ries arse 1440,678 300,141 
Oe dane i TR «a cnccecy — Secenees 49,798 42,126 
COR ROP ROR Ghiccn 3 cuccccci§ sav ceee 121,821 108,145 
California Central Ga: & 
Electric Oo....... Nov. i 12,721 coassens 
do do 41,513 29,506 13,569 7,848 
Col. & Hook.O. &1I..Nov. 412,739 14,204 8,971 10,850 
Apr. 1 to Nov. 30.... @i24,873 ,d100,540 98,357 70,457 
Gas & Electric Co. of 
Bergen County..Nov. 28,511 24,558 14,091 9,813 
June 1 to Nov. 30.... 158,154 141,038 71,496 62,503 
Jackson Gas-L.Co.Dec. —=« ..22-22. ween % 9,868 4,408 
Me MEME cis Wencndns. \. adectien 44,176 29,880 
Laclede Gas L’t Oo.Dec. —......- = --. _ 182,492 _ 120,178 
a 0p ee: Bann. cnet a eoeceeee 1,153,573 1, 
Lowell Elec. Lt. Co.Sept. 17,281 13,832 5,719 ATT 
July 1 to Sept. 30.... 48,745 40,133 15,9 9 
Mexican Tel’phone.Nov. 21,060 18,482 9,872 73 
Mar. 1 to Nov. 30.... 182,176 159,139 83,497 aa 
Milwauk. Gas L. Co.Dec. eieahtd nent 75,905 
Jam, 100 Bee. Bi.uc.  ccccese TI 681,743 564,848 
Minneap. Gen, Elec, Sept. (s3,628 35,998 18,760 — 
racitic Coast Co. .aSept. 090 519, ee 109,486 Patt 
July 1 to Sept, 30... 1,553,078 1,875,321 317,277 255 
Philadelphia Co.—See statement on page 208. 
"+The month’s proportion of the dividend on preferred stock os 
$42,564 acainst $36, B89 last eee: leaving & ouepine for November, 
of $65,857 against $53,996 laa ear. For the 5 months the cail forthe 


dividend was $214,320 19183.445 in 1901, leaving & 
surplus for Sak anemee bs 4 gaze seeainet in 1902, and $116,695 in 1901, 


4 Net receipts from coal sales, ete., before deducting al 
penses. 
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Interest Charges and ‘Surplus. 


Rentals, ete. —. —Bal. of Net Earn’ gs.~ 
Previous Current Previous 
Year. Year. Year. 


$ 


—Int., 
Ourrent 
Year. 


Companies. 
California Central Gas & 


Electric Co. eovees NOV. 
do 4o Dee. 


ol. & Hook. 0. & Ir. Nov: 
Apr. 1 to Nov. 30.... 
Lowell Eleo. Lt. Co.Sept. 
July 1 to Sept. 30.... 
Minneap. Gen. Elec. Sept. 
STREET RAILWAYS AND TRACTION COMPANIES, 
table shows the gross earnings for the latest 
she ee eee railways from which we are able to ob- 
weekly or monthly returns. 
STREET RAILWAYS AND TRACTION OOMPANIES. 
"| Latest Gross Barnings. 


Our'nt| Prev'us 
Year. | Year. 


7,736 
4,267 
53,724 
4,335 
12,010 
10,615 


8,144 12,099 


Jan. 1 to Latent ent Date, 


Ourrent [Previous 
Year. Year, 








Gross 
EARNINGS, 


| 
| Week or Mo 
| 





—* 8 8 8 
82,262/1,147,912) 904,561 
4,094) 43,201| 35,875 


15.107| 192840] 185.108 
,088,158| 13,089,146] 12,491,685 
5,058 5¥,447 


8 
nelio 
21,451 
15,975 


6,611 


American | December. 
Ashene Elect BE \september 
er 

span November 
.Tr.Co. | December. 

Pr ningt'D pave) By | | December. 

8 
a Pa a . |Decem ber. 


ec. | December. 


R’ys. Co. |). | 


171,171 


749,403 
65,780 


11,716 
$1,117 


68,131 
6,531 
3,58 

196,624 
9/406 

i 920 
61/228 


36,454 
99,15) 
7,976 
, 3, 589 
3 217,508 196 
12,472 
7,08¢ 
63,683 


1,003,407 
80,646 
42,403 

2,503 656 
300 845 
: sy 1 ro 4] 


132,379 


Cleve. S* Stare 
Heed et t.R» | Decem 
United Ry.n|24 wk Jan. 
la’tiAnnD 
ackson gee Se. November! 29,457! ... 
Duluth-8up. .| December. 48,769 
East. Ohio ernction. 'November | 16,94¢ 
ay Son |December.| 34,999 
pa 521 
"366 


87,277, 31 
32, 289 | 37,587 
9,642 


3,366 
4h } 


410.43) 
160,03¢ 
419,850 


329,376 
128,949 
128,897 
793,580 
1,673,706 
2,417,434 
$25,231 
1,924,318 





Lake yt Eles. Ry. |November 
A tag .--- | December. 
. November 
(Can. | November 
Los Way) ja 

Mad. (Wis.) Traction | ber. 
Met. Weat Side Elev.. iDooames 
Mil Elec, Ry.& Li.Co. December 
Ss Heat &Tr.Co December 
‘treal Street «3 Oecember. 

Maske Tr. & Light. Co 

Street Ry. Depart.. November 
Electric Light Dep November 








7\158, 196) 2, 098,685 


5,250| £79,199 
252" 
3,548 











944.5 
43,927 | 
95,134 | 


1 RCS 


40,124 


Oakland ; 
Olean St. Railway.. September) . 
94,533 


Co. Traction oe ag 
. Oetober 
Peeks, L’t’g & RR. Co. October 
Philade) phia Co. | December. 
Pottsv, Union Tract December. 
Pueblo & Suburban 
Tract & Light’g Oo. |November 
Co.Gen.— Roads. December. | 20 990 
Co’s.......... December, | 
Rochester Railway -. |November 
pe See 


8,172) 





218,786 
2.1 20,836 
o1irs 85,925 |1,004,585| 924,007 


45,424 442,129 
50,55 


380,302 
6,438,788 |5,777,601 

423,882| 38,402| | ........| - -on.e- pe 
163,685 saa ao 
1,316 507 
170,772 





3 
70,137) 948,388 


439, 997/ $3,918,760 
eeeccee: /1,541,58¢ 


429,199 
136.910 
122,396 


-. December.! 47.857 


Se peri 
pondt: od of 1900, as the fig 
Pelion at Sammie manually heavy, owing vo the Pan-American Ex- 


with “August eon for 1902 are for Cincinnati Newport 
Light & Traction Co. Figures for year to date seem also 
7 now ele th th ‘Piteees Railwa: 
e arg Co., operating the Con- 
all the other 
are res at tor ‘Dro controlled properties in Pittabarg. 
mThese earni: 20th to November 30th. 
Haron age ineladte the Detroit United Ry., Detroit & Port 
ron shore Line Line and the Sandwich Windsor & Amherstburg Ry. 














— 


=o 





asia ot wore untvanl?oposs 
unusual owing to the South Carolina 
Exposition at Charleston. . : 


Street Railway Net Earnings.—In the following ¥ we show 
both the gross and the netearnings to latest dates of all STREET 
railways from which we have been able to procure monthly 
returns, As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon as re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring together all the rcads reporting, 
as is done to-day, 


-— Gross Earnings.— ~— 
Current Previous 
Year, Year. 
a Eles. Ry....Nov. 4,110 4,094 2,577 
Jan. 1 to Nov. 30.... 43,201 35,875 26,553 
American Light & Traction Co.—See statement on page 206. 
Binzhamton Ry..b.Nov. 15,975 15,107 6,340 
Oct. 1 to Nov. 30.... 83,082 31,991 13,264 
Brooklyn Rap. Tr.a.Dec. 1,076,192 1,038,158 420,296 
July 1 to Deo. 31.... 6,836, 1369 6,513,239 3,051,194 
Oharleston Consol. Rail- 
way Gas & Elec.. Dec. 860,091 
Chic. & Milw. Elec Dec. 11,719 
Jan. 1 to Dee. 31.... 171,171 
Cincinnati Dayton & To- 
ledo Traction a... Dec. 36,452 
June 1 to Deo. 31... 802,668 
*Cin. Newp. & Cov. Light 
& Traction ° 
Jan. 1 to Nov. 30.... 
Oltizens’ Ry. & Light— 
(Muscatine, Ia.)..Sept. 
Jan. 1 to Sept. 30... 
— ry Ga) Dec. 
0 Dec. 


heeee 


Vel Earnings.—— 
Current Previous 
Year. Year. 
bd § 


Roads. 


2,822 
22,039 


6,803 
14,394 
351,536 
2,429,510 


830,134 
5,939 
97,156 


13,1912 


45,872 16,508 


12,859 6,280 
190,110 110,746 
15,075 
146,717 


45,959 


27,844 
446,913 


306,314 
1,446 


681 
5,654 


99,151 68,131 
1,003,407 749,403 
8,833 
63,164 
3,589 
42,403 
24,710 
300,845 
12,473 
189,187 


6,126 
52,415 
3,581 
41,248 
19,406 
249/259 
11,920 
164,971 


2,438 
22,129 
579 
4,778 
8,462 
129,771 
4,038 
83,518 


are, "Eiyrin& West. Dec. 
1 to Dec. 


L.see 


to Dec, 31... 
Detroit & Port Huron 
Shore Linea Dec, 
Jan. 1 to Dec, 31.... penny 
Detroit gay a... Dee, 301,305 
Jan. 1 to Dee B1.... 3,473,140 
r bled ac Ry. (all orevertey n 
dan. 1to Des. 31.... 3,961,402 
Det. Ypsilanti Ann Arbor 
Jackson Ry..a. Oct. 
May 1 to Oct. 31.... 
— Trac. . Dec, 
Jan. © Deo. 31.... 
Eastern cate Tract. Nov. 
as Aurora &80.a Des, 
June 1 to Deo, 31.... 
Jan. 1 to Dee. 31.... 
Galveston City Ry..Nov. 
Jan. 1 to Nov. 30.... 
Harrisb’g Tract’n..Nov. 
Jan. 1 to Nov. 30.... 
Houston Elect. Co. .Sept. 
Ind’p’lis & Eaet. ae Dec, 
an. 1 to Des. 31.. 
June 1 to Dec. 31... 
Intern’! Ry. (Buff). Nov. 
July 1 to Nov. 30.... 
Ithaca Street Ry.— 
Oct. 1 to Des, 31.... 
Jan. 1 to Dec. 31.... 
Jacksonv. Elec. Co. Nov. 
May 1 to Nov. :0.... 
a Consolid’d— 
Oct. 1 to Dee. 31.... 
Jan. 1 to Dee. 31.... 
Lake Shore El.Ry.aNov. 
Jan. 1 to Nov. 30.... 
Lehigh Traction.... Dec, 
Jan. 1 to Dee. 31.... 
Lexington Ry. b...Nov. 
May 1 to Nov. 30.... 
———_s. (Can.)aNov. 
Jan. 1 to Nov. 30.... 
Los Angeles Ry... Sept. 126,532 ps 
Jan. 1 to Sept. 30.... 1,051,630 793,580 
Madison Traction.. Dec. 7,217 
Jan. 1 to Dee, 31.... 79,454 
ee: sc Ry. & 
ht De 


Oten Pe Patnesv. .& E... Des. 


31,953 10,217 
169,068 
125,092 


1,505,608 
1,700,616 


1,441 
3,039,172 


9,446 
1781 165 
48,769 
537,376 
16,940 


12,191 
72,047 
20,071 
249,271 
6,970 


40,541 
453,100 
12,951 
30,199 12,585 
226,630 109,573 
361,664 166,779 
10,010 5,493 
112,892 50,884 
31,366 14,264 
356,511 180,791 
27,537 14,478 
4,208 
46,130 
33,216 
127,672 
754,179 


34,999 
257,849 
410,431 

15,521 
160,036 

37,277 

419.850 


3 
155,658 
2,134 
32,746 
8,970 
137,788 
12,707 


288,366 
1,583,875 


1233, 934 1110, 
$1,229,282 $642,152 
17,546 17,166 
79,976 


19,541 
122,954 


3,260 def.6,115 
28 def.12,048 


7,000 
39,874 
10,023 
47,477 
11,5538 

140,697 


24,929 
111,959 
42,540 7,714 
416,390 111,358 
5,898 
70,122 
4,791 
70,716 


4,337 
34,246 
7,264 
84,038 
5,147 
54,233 
52,775 
466,525 
396 
20,966 


128949 
16,450 
172,832 
12,084 
128,397 


9,552 
98,271 
20,899 

184,194 
12,355 
139,661 


141,442 
1,451,285 


12,197 
153,346 


63,450 
217,681 
587 
15,243 


123,705 
1,281,900 


9,114 
128,791 
52,589 
191,862 


342 
17,993 


40,211 
138,323 
23,516 
266,166 


260,189 
2,737,320 


29,940 
354,762 

177,367 
531,645 


229,365 
2,417,434 


26,357 
»231 
158,196 
479,169 
3,865 
38,978 


Milwaukee Light, Heat & 
Traction Co.b ... Dec, 
Jan. 1 to Dec. 81.... 


a -% 8t. Ry.... Dec. 
l to Dec, 31.... 


taivne London 8t. Ry. Nov. 
July 1 to Nov. 30.... 
New York & Queens Co.b— 
Oct. 1 to a 
July 1 to Dee. 31.... 
North. “r4 a. Dee. 
Jan. 1to Dee. 21.... 
Oaki’d Trans. Cons. Nov. 
Jan. 1 to Nov. 30.... 
Oranges Co. Trac....Nov. 
July 1 to Nov. 30.... 
Pacitic Elec. paeon 
Sep 
Peekskill Lt. & RR.— 
Oct. 1 to Dec. 31.... 
Pueblo & Suburban Trac- 
tion & Light’s Co. Nov. 
Rochester Ry Nov. 
Jan. 1 to Nov. 30... 


3,904 
38,852 
41,272 
144,712 
28,505 
334,251 


36,332 
353,849 


113,716 
284,123 


53,484 
617,010 


71,324 


134,744 
327,443 


64,155 
745,043 


2,465 3,98 
26,483 23,986 
27,315 
19,210 


8,948 
13,286 


47,306 
480,573 


52, :750 



































72 eee Lae ee 


















































































































m These earnings include the Detroit United Ry., Datroit & Port 


Haron Shore Line and the Sandwich Windsor & Amherstburg Ry. 


s# Figures for 1901 were ame mage owing to the South Oaro- 
line Inter-State Ex at Cha 

* Results for 1901 are for Cincinnati Mowport & Covington Ry. 

? These figures are for the correspon po gouge | of 1900, as the 
earnings for 1901 were unusually heavy o gto the Pan-American 
Exposition at Buffalo. 

interest Charges and Surplus.—The following STREET 
railways, in addition totheir gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 


-— Int., Rentals, ete.— —Bal.of Nel Earn *93.—~ 


























faced type. 
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——s ee 
-— Gross Earnings.— ——Nel Rarnings.—~ Philadelphia Compan t eo 
Current Previous Current Previous P pany. 
Fear. Year. Year ear. Resulis now include the Pittsburg Ratlways Oo., 
Roads. $ $ - & solidaled Traction and all the other rasiroad proper, perisee conten 
Sacramento Electric Gas Pitisburg. 
& Railway Co..... Nov. 5,424 36,092 23,530 19,445 a ber.—-—~ —Jan.1 ESE Dee, 
Feb. 1 to Nov. 30.... 403'524 $48,196 210,305 184,657 1902, 1901, 1908. isa 
Savannah Eles. Co.Sept. 42,882 38,402 20,080 16,538 @ 
pet ross earnings...........1,375,138 1,206,282 13, 708 
Seattle Electric Co.Sept. 163,685 127,425 55,796 + 43,795 | Operat'gexp'sand taxes. "710,968 646,483 7;759/020 Us 1aeb 
a ~ (TiL.) Con. Des. 18,746 15,533 7,881 1,791 
Jam. 1 to Deo. Sl.... 106,600 190,778 = .cccrcn. = ceccrce Netearns.fromoper’t’n 661,165 659,799 $,036.024 § iaon 
Seen. 2 Ss ee | eee ‘cieeeee’ eee 
ow ¢ oO nae wwe , , , Tot. earns. &other ino. 781,744 577,943 7,643. 
. , , ’ ’ 43.6 
Terre H. Elect. Co. . Sept. 32,716 34,156 12,773 9,377 Deduct’ns from income*. 120,122 86,029 1,166 874 6.005 “aa 
Toledo Bowling Green es 
& Bouth’a Tract..Nov. 22,026 15,781 9,520 6,948 Total income......... -. 661,622 541,914 6.477.161 “5,560,501 
Jan. 1 to Nov. 30.... 224,201 162,192 108,554 65,887 ieee canded debs 200.878 seanes ass =—_ 
ToledoRys.&L’ht.aDec. 139,608 126,378 75,719 62,747 | interest on fun ebt. D ’ 4,457 1 
Jan. 1 to Deo. 31... 1,459,091 1,311,084 782/312 674,677 | Dividendson pref. stook. 106,437 99,167 —_ 1,806,175 Bet 
Twin City Rap. Tr... Nov. 309,468 268,517 162,300 164,073 
Jan. 1 to Nov. 30.... 3,280,879 2,879,634 1,802,165 1,578,289 S27,015 206,788 4,020,488 3.18004 
United Trac.(Aib'y}b — Net income of comp'y.. 334.607 276,192 2.456. 529 “2a 380,427 2,880,407 
a to Deo. 31.... 397,296 364,251 134,813 104,809 —_ —— = 
July : = Deo. 31.... 783,497 747,228 269,276 248,816 | Prop.tooth.than Phil.Co. 427 28,537 5,964 964 _ 495,800 
"oe se x. SS ee 65,888 Phil, Co.'s int. innetino. 834,180 247,655 2,450,565 “1,886,561 
(Bhonsle atlas eeeieel * These deductions include the following items: Rentals of leased 
es Ry. 47.857 23.129 companies, interest on current liabilities and tenement roa 
ren | nT Shee eg ee t Includes Consolidated Gas Co. of Pittsburg, Alleghen 
Jam. ito Dec. 31.... 444,985  ........ 200,014 -----+*+ | anlegheny County Light Co., Chartiers Valle 6 . Go » 2 
a Net earings here given are after deducting taxes. Oo. of McKeesport, Equitable Gas Co., Pittsburg mabe Tito 
b Net earnings here given are before deducting taxes. 


ANNUAL REPORTS. 


Annual Reports.—All annual reports of steam railroads, 
street railways and miscellaneous companies which have been 
published during the last half of 1902 may be found by refer. 
ence to the general index in the CHRONICLE of Dec, 27, the 
annual reports being indicated in this index by heavy. 


New York Chicago & St. Louis Railroad. 
(Statement for the year ending Dec. 31, 1902.) 




















Current Previous G mavens — The results for 1902 compared with previous years are 
Roads. $ S$ 3 * [shown below, the dividends for 1902 being those declared 
Oharlesto. Consol. Rail- this week, payable March 2: 
way Gas & Elec.. Dec. 12,605 12,673 3,903 917,461 1901. 1900, 
Oincinnati Regie. & To- ae DREIIOI snes odastebece cece .87, 130 509 $7,485,484 $7,023,359 
Traction..... Dec. 15,952 16,455 def.877 def.3,264 perating expenses,.............. i 5 614,027 § 5,211,626 5,293,678 
June i to Y Des. 3i.... 113,860 lnnkine 2,857 penaebun ye rreee phen meee pene ‘756. 000 998,58 7 
Oin. Newp. & Cov, Light 
& Traction........ Nov. 21,223 15,416 24,736 12,428 Not carnings.......0.+--------- 1, ae at Ae, 858 eet 
Jan. 1 toNov.80.... 281,987 172,189 214,928 184,175 | Other income....220 oe. 82,5 731 

Clev. Painesv. # E Dec. 5,709 4,650 def.1,671 588 
Jan 110 Deo $1.... 74,951 71,296 "8,997 6,873 | tnterest on bonds =n nnn--n-- 77000 777GOD © a 

Det. Ypsilanti Ann Arbor Equipment trust charges ........-. 185,650 154,21 17 104,093 

& Jackson Ry ....Oct. 11,633 shoiamiba LC—l—e Dividend on lat pref.............. (5)250,000 (5) 250, ‘000 (5)250,000 
May 1 to Oct. 31. at Se eee © wesbseus Dividend on 2d pref .......... ««-- (3)330,000 (3)330,000 (2)220,000 
Aurora & 80. Deo. 8,333 8,833 4,252 3,287 

mOnceli bet... Gases Gea82 Stat  4re7 y Balance, AUrpIUe....ves----ee-- $15,428 $89,082 96,788 
riven a. 100,000 100,000 66,779 55,658 | —V- 75, 

Ind’p’ite & East Ry Dec. a ere 
June i to Dec. 3i1.... 14,588 ~—........... 18,633 seenees Cleveland Lorain & Wheeling Railway. 

Intern’! ne. (Buff.) Nov. 78,381 182,273 *53,802 “133,900 
July | to Nov. 30.... 8947577 14125157 *389;543 *t272,087 (Report for the year ended June 50, 1902.) 

[thace 8treet Ry— Statistics. —The following tables, compiled for the Caron- 
Oct. 1 to Dee. 31... 5,655 5,737 *6,722 det.*2,779 | ICLE, contain important statistics for the years ending Jane3): 
Jan. 1 to Dee. 31 -- 22,845 21,059 *2,356 “943 CERRATIONS AED WRAL RESULTS. 

Jacksonv. Elec. Co. Nov. RS Eee RES cadessce 
May ito Nov.30... 20,417 2222227. ee? aii Operations — 1901-02, 1900-01. 1899-00. 1898-09. 

mieten Cossisatel~ Revenue tonscar’d. 4,705,588 3,634,045 3,857,005 3,109,108 
ey or ae. Tons (rev.) 1 mile..445, 863, 411 345, 651, 173 380, 08 5. 225 289,362,818 
_ L ve pes. 44 aire By ih pede ae 8 4 -se+-ee+ | Ton rate per mile.. 0°5 0°5 oa 0'479 ots, 

an. caine hla yene'! . <ubeceee 869 = -200--s- Passengers carried. 484, 636 301, 243 486, 140 430,056 

Lexington Ry. ..... Nov. 4,320 4,159 2,944 632 | Pass. carried 1 mile 12,930, 1630 18,030, 123 12, 807. 493 10,868,086 
May 1 to Nov. 30 ... 30,765 29,117 53,273 41,599 | Pass. rate per mile. ‘93 0 1°67 cts. 1°75 ots. 1°70 ots. 

Lona.8t.Ry (Can.) Nov. 1,849 2,175 3,298 8,907 | _ Barnings— “ 

Jap. to Nov.3u... 24.014 21,975 80,189 28,646 Freight.-.-.0.-.0---- 9.411.277 $1,300,402 $1,832,026 $L.s9Kru 

Montreal St. Ry.... Dee. 17,405 15,185 46,065 37,404 | way e777 18° 18484 1 Ce 
Ost. 1to Dec. 31... 49,474 44,636 §=—168,207 147,326 | EXoress 2 13,527 11'904 11,262 10,857 

New York & Queens Oo.— Miscellaneous... 0 ..-.---- 4,831 15,556 13,512 
Oct. i to Dee. 31 48,895 45,729 def.*6,259 def.*3,924 ~— 

July 1 to Dec. 31... 96,403 91,373 *50,853 *50,078 Total..... ....... $2,692,583 $2,063,653 $2,092,574 "91,621,983 

Merthern OnioTrac Dec. 128:817 13,259 14,688 9,257 en cue oom 

to Dec. 31... 54, g . o br 
a mga = Swe eee eS eeee...-._..- $306,455 $104,820 $391,480 $241,888 
Pacific Electric..... Oct. ee ee ee 8,965 ge ge 
Sept 16,801 “ 2,909 power andcars... 261,354 242,430 246,732 176,968 

Peekekiil 11. & RR. Condact. transp’n.. 843,967 596,163 704,523 615, 
Oct. 1 to Dee. 31-.... 6,700 5,576 "6,544 *2,704 | Genera! expenses. 96,9323 78,582 66,194 att 

Pueblo & Subarban Trao- - eas anasids kai 67,151 56,373 52, 229 _ = 

p LA 4 o.N ° ’ ’ ’ 
eee eereCe-Nor, = 48 8.888 8:703 4758) rot.op.ex.& tax. 81, 575,850 $1,376,358 $1,461,159 $1,18789 

Rochester Ry...... Nov. 24,827 25,062 22,479 15,900 | po, ofexp.toearns. (58°52 (86-79) (69°83) (70°15) 
Jan. 110 Nov. 30.... 278,024 272,003 207,549 112,638 | no; Carvings ......- 1,116, 729 685,285 631,415 484,087 

Sacramento Electric Gas Deduct — 

& Railway Co... .. Nov. 10,335 9,675 13,195 9,770 | Int. on mort. bonds. $337,400 $337,400 $278,626 9177.00 
Feb. 1 to Nov. 30.... 105,856 94,091 104,949 90,566 | Int. on oar truste... 1,875 4,875 7,375 sy ‘496 

Savanneh Elec, Co.8ept. OO gga Se ee Miso. & rent. (net).. 25,456 32, 540 asi | | 

Beattle Electric Co Sept. 21,877 18,870 83,919 25,416 Total............ $364,731 $374,815 $320,502 $289,571 

Terre H. Elect, Oo..S8ept. 6,450 4,776 6,322 4,600 | palanoe............. $752,000 sF.$310,470 er.$310,913 or.$194,516 

Twin City , Bar. Tr. Nov. 177,788 75,850 84,567 78,223 
Jan. 1to Nov. 30.... 1848,699 1812,287 958,466 766,002 GENERAL BALANCE SHEET JUNE 30. 

United Ts tise to Doe. 91... 71,672 68,313 *64,5 Asset Me S| Laabiléties ie wi 

i "64,512 44,890 ssets— toa is 
July 1to Des. 81... 148869 198,018 “158811 “129.986 Be, SAT Rs Re. :, .00.700.909 20, 78E aS | Preferred stock. 2 00 se 
it eka | oes: 

eludes ‘ other income.” ee ty Be 12,537 328,978 | gna clad - 6523 | ee 

ized charges include dividend on preferred stock. Stocks owned...... ,000 300,000 | Bills payable .....- eis 
figures are for the corresponding period of 1900, as the | Cash ... --. cc... caeeeess $49,338 | Other accounts... 21811 Or 
for 1901 were unusually heavy, owing to the Pan-American | Puctromraiiroads 416,557 ....... } — 3 —* apt 928,330 906.508 
21,454,361 21,89 Total Hiabilities,21,494,381 2183018 


ss ~ 4d Probl x liy 1 1 to the South 
gu. r were UnUsOilly large Owln 6 5ou Oaro- 
line Inter-State Exposition at Oharlesto Hy od 








T al A agggts... . 21,484,361 21, 833,158 158 | 


~V. 74, p. 058, 
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Atlantic Coast Line Railroad. 
for the year ending June 30, 1908. ) 


President W. G. Elliott says in substance : 

ATION, EtC.—The consolidation and merger of the Savan- 
Comore & Western Ry. Oo. with this compeny Was completed on 
roperty of the 8. F, . By. Co. was taken 
to @ lease that expired at midnight on June 30, 1902, so 
‘the operation of the consolidated gompes? commenced on July 1 
agent year, after the close of the year for which this re- 
of the pros@u tied. Under the terms of the consolidation above men- 
tioned the company has acquired by purchase the controlling interest 
ern Ry. Co, an 
» rs. rie ieee Tormey operated as @ part of the Plant System, 
Ee. which together with the Sav. Fia. & Western — Oo., constituted 

and Wine railroads formerly belonging to the Plant System. 
ee STOCK AND Bonps.— Under the authority given at the special 
aan of the stockholders held on May 12, 1902, and June 16, 1902, 
tal common stock was increased to the extent of $7,259,800, 
hy this amount $7,125,000 was issued in part payment of the 
= of the properties acquired under the consolidation with the 
Fis. & Western Ry., and a consolidated mortgage bearing date 
jane 16, 1902, was made to seoure bonds to the extent of $20,000 per 
nnile, covering the entire mileage of the consolidated road, but not to 
exceed in the aggrezate $80,000,000, was executed and delivered to 
the United States Trast Co. of New York as Trustee. Under the terms 
f this mortgage @ sufficient number of the bonds is held fto meet the 
anderiying liens on the consolidated property, and the sum of $13,- 
964,000 in bonds and sach others a8 were specially appropriated that 
might not be needed were reserved for the acquirement of additional 

and the purchase of new equipment. 


Statistics. —The resulta of operations bave been as below: 
OPERATIONS, EARNINGS AND EXPENSES, 

1901-02. 1900-01. 

1,756 1,756 1,759 


1,699,542 1,672,262 1,269,602 
Passengers carried 1 mile $2,179,619 68,570,437 64,591,778 
Revenue freight (tons) carried g 


". °3'147,453 2,891.55 

Proight (ton) carried 1 mile. ....434,896,989 378,948,780 374,167,802 

(= aaa 85,978,109 $5,620,460 $5,245,307 

PesdinGUtl.......<.c00+--e 1,753,813 1,541,392  1,529219 

a 94,285 °296.253 296,601 

165,825 165,557 167.147 

“il 857493 «= 293,436 = 348,472 
_eseee $8,549,525 $7,915,098 


$7,586,746 

$1,276,824 $1,087.005 $1,143,671 

943,000 1,069,067 933,382 

2,213,352 2,249,832 2,023,395 
205,811 206,1 


198,925 
$4,738,987 $4,644,829 $4,311,599 
$3,310,538 

85,887 


0, 570.500 $3,275,147 


in the Sanford & 8s. Petersburg 


1899-CO. 
Road operated June 30.......-... 
Operations - 


poasngure carried 


Expr 
Misoelianeous.... 


Total eartings,........- 
Bapenses — 
Maiaienaace of way, ete........- 
Maintenance of equipment 
Conducting transportation... 
General expenses 


Total expenses. 


Net earnings 
Other income 








62,916 131,012 
$3,406,159 


$257,205 
ra 





$3,333,185 


$332,000 
1,190,070 
31,000 


14,487 
931,007 
397,255 


$3,896,425 
$360,000 
1,189,995 
$1,000 
25,705 


Se 
Interest on bonds and certifa.... 
Rent Central RR.........--. a 
Miscellaneous , 
Dividends on preferred stock.... 942,500 
Dividends on common stock 556,157 


TOtal ...000 ---.-20+e00e-+-++--- $3,106,357 $2,895,789 
SUPplUS...0.....-2.--eeeereeeee--- $791,068 $437,396 


BALANCE SHEET JUNE 30, 1902. 
TAabilities — 
Construction, equip- tock, common...... x823,150,000 
ment, 6t0...........- ferred 


18,850,000 
Investments.... ...... 





$1,253,753 
$2,152,406 


| 8 
$66,989,319 | Stock, e y 
735,418 Certii’s of indebi'a'an” rrr 
t... 4 


Funded de occuews 
Due to employes 
309,952 | Railroads and others. 
250,099 | Accounts payable.... 
28,000 | Conpons not paid..... 
190,523 | Interest on certif’s of 
| _ indebt’ness unpaid. 
3,875,379 | Dividends........... e- : 
Bills payable. ....... 136,360 
Profit and loss...... -- 3,180,929 


Total..... © eccccoee $72,378,688 


214,949 
1,639,460 
28,614 
323,647 


$72,373,688 
xX Since increased to $36,650,000, in connection with an issue of 
$25,000,000 collateral rast purchase money 50-year 4 p. o. gold 
nds, in order to purchase $30,600,000 of the $60,000. capital 
es of the Louisville & Nashville RR. Co. (compare V. 75, p. 732, 
“a a y ae racy pes nn for 4 P- 6. Ss 
indebtedness 18 0} preferred stock for $125 in cer- 
Ufleates of indebtedness. See V. 75, p. 1252.—V. 76, p. 100, 47. 


Cleveland Terminal & Valley Railroad. 
(Report for fiscal year ended June 30, 1902.) 
The report says: 
There were 1,412 tons of new 85-lb. rail and 7 to ft 75-1 
peed ties laid in main track and sidin, duateg the oer pt 
Safe hia anual payment on oat est lacs wetrats ot 
0 
$27,000 was oy May 1, 1902, leaving outstanding $192,000. 
Tesuits of operations for 
bo ties A-ha a three years past and the 


EARNINGS, EXPENSES AND CHARGES. 


1901-02, 1900-01. 
---- $891,260 $835,797 
--- 262,270 215,598 

65,428 58,827 


eocceeccces $1,218,958 $1,110,222 
746,252 739,805 


$472,706 $370,417 


$220,600 
12,075 
28,195 
1,473 


$263,343 
$108,075 


1899-00. 





$1,102,733 
726,841 





$220,600 
10,725 
,680 
4,625 


Total. $265,630 
pplled to new cons’n, &c. $207,077 








$116,189 





GENERAL BALANCE SHEET JUNE 30. 


Asset yo om L 

saeta— Aabilithes— 

Road and conto iS. 1 1s 18,ee 738 Preferred stock,... 2, 
‘ 009 | Co os 5 
pit mmon stock 














Stks. ot gandey cos. 19,606 
C. T. & V. preferr'd 
189,250 


nts 

cel. liabilities. . 

139,260 | Current liabilities. 
| Profit and loss..... 
stock.at par. .. 1700 584,700 | 
Miscellan.assets.. 395,212 497,121 | 
14,223,264 14,058,251 | 











Total 14,223,264 14,058,251 


Western New York & Pennsylvania Railway. 
( Report for the year ending June 80, 1902.) 

President W, H, Barnes says: 

It will be noted that while there was a large increase (v!z., $689,- 
242) in the earnings, the expenses were aiso materially in- 
creased, and that there was a deficit of $610,097 in the net income for 
the year in providing for fixed liabilities, taxes and extraordinary ex- 
penditures, which amount was advanced by the Pennsylvania RR. Co. 
Extracréinary expenditures have been made during the year, to the 
amount of $196,751. There is dus the Pennsylvania RR. Co. for ad- 
vances, a6 stated in balance sheet, as follows: Advanced to sa. 
interest coupons, $799,500; construction charges unpaid, $96, > 
Loss in operation Jane, 1902, $2,188; interest on car truste and on 
mortgages; also ground rents and taxes, $37,042; total, $935,093. 


The earnings, expenses, charges, etc,, were as below: 
OPERATIONS AND FISOAL RESULTS. 
1901-02. 1900-01. 1899-00. 
632 632 632 


Passengers carried. 1,323,102 1,551,200 1,531,040 
Paes. catr’d 1 mile.. 62,949,175 41,793,615 37,177,569 33,012,044 
Rate per pass.per m. 1962 cts. 2-031 ote.  2°352 cts. 2-470 ote. 
Fretght (tons) car’d. 5,832,381 5,197,650 5,400,066 4,708,446 
Ft {(tons) car’d 1 m.637,539,187 618,776,922 658,764,586 552,948,551 
Rate perton p.m.. O°521 cte. 0°493 ote. 0444 cts. 0°447 ote 
Av. train load (tons) 342 3231 370 eeee 
Earns. p. pass. tr.m. 87 cts. 65-1 ots. 63°7 ota. e 
Karns. p.frttr’am.  $1°786 $1579 $1°637 
Gross earns perm.. $7,544 we $6,005 


Earnings— 
Passenger..... 1,235,327 848.991 743,729 
Freight 3,047,498 2,902,867 2,444,963 
Mail, express, ete .. 178,600 156,991 165,475 
3,803,587 3,291,411 
684,913 491,648 
562,924 


1,106,686 
17,407 111,688 


4,059,399 2,839,515 2,272,945 
(85°20) (73°97) (69°06) 

1,013,466 

27,768 


1898-99, 
633 


Miles of road oper .. 
Operations— 
1,378,251 


85,196 
680,973 








4,075,089 
928,645 
370,843 


4,764,331 


suaes 
1,977,086 
55,065 


Total earnings. . 
ea— 
Maint. of way, eto.. 
Maint. of equipm’nt 
Conduct’g transp’n. 
General 





Per ct.exp.to earns 
Net earnings... 
Other income. 


704,932 914,072 
925 7 24,265 ? 


705,857 436,214 938,337 1,046,234 


899,500 323,307 793,537 797,115 
16,150 15,730 15,423 
84 4.418 20,563 

119,118 107,190 115,117 

—_s 





Disoursemen. 
Interest on bonds.. 
Int.on real est.mort. 
Equipm’t interest .. 
, 
Extraordinary...... 
Other payments.... 

Total.. .......... 1,315,889 1,024,209 948,218 
Balance for year.... def.610,0323 def.587,995 sur.17,462 sur.98,016 
GENERAL BALANCE SHEET JUNE 30, 

1902. 1901. 1900. 1899. 


Assets— E 8 3 
Road and equipment....50,713,342 50,601,496 51,741,411 51,400,321 
Stecks and pondsowned 537,261 527,260 686,244 686,476 
Materials and supplies... 
Due from agts. & cond’rs 
Due from ind’ls, cos., &c. 
Cash (incl. foro’ pons, ete.) 
Miscellaneous.. _- ae 
Profit and loss... 





183,046 

262,230 
20,5 

3,205 

51,709,612 51,782,100 53,948,107 53,374,434 

Stock. ...................-40,000,000 20,000,000 20,000,000 20,000,000 
Bonds (see SUPPLEM ENT) 30,307,199 29,991,000 29,990,000 29 0: 

Equip. notes (incl. int.).. 258,19 
Interest on bonds 





359,340 
389,799 
367,544 
Miscellaneous........ 16,083 27 57,128 
Profit ana loss 591,309 2,362,015 3,327,219 
Total liabilities......51,709,612 51,782,100 53,948,107 53,374,434 
—V. 76, p. 160. 


Wheeling & Lake Erie Railroad. 


(Report for the flacal year ending June 30, 1902.) 

President J, Ramsay says in substance: 

GENERAL RESULTS.—The gain in grose earnings over the previous 
year was $582,918, of which $519,603 was in freight. Operating 
6x penses increased $517,289. The deerease in the “average rate 
ton mile” ia due to two causes—first, the very low rate which pre ed 
on coal for a good portion of the fiscal year; and second, to the —_ 
increase in low-grade traffic, such as ore (120 per cent) and cosl ( 
per cent). The decrease in the “passenger rate per mile” was due to 
@ large number of low rate excursions to the Pan-American Expesi- 
tion and of other excursions. 

While the operating expenses show a large increase in the total. the 
increase is principally due to expenditures on equipment, shops, 
tracks, bridges and docks. The conducting transportat‘on expenses 
Increased $195,105, or 15°76 per cent, while on maintenance of equip- 
ment there was an increase of $140,339, or 35°69 per cent, and on 
maintenance of way and structures $187,692, or 55°¥8 per cent. 

Our gross earnings for the year ending June 30, 1903, will surely 
reach $4,100,000. 

The tmprovement in the condition of the property as shown by the 
General Manager’s revort is very satisfactory, but there is yet mueh 
to be done, and tt must still be done out of the net earnings. 

EquirpMest Morteaes.-—In the last annual report attention was 

the equipment and motive 

AT an equipment 5 p. o. 

$2,500, ' for tae purehase of 

treight and passenger care and locomotives. Under the provisions of 
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this mortgage 2,000 40-ton coal cara, 600 “‘drop-bottom” coal cars, 500 
ton box cars and 7 locomotives have been delivered; and loco- 
motives—freight, passenger and switching—were contracted for to be 
elivered early in 1903. The total amount expended to date on equip- 
ment purchased under this arrangement is $2,140,694, of which 
amount $1,888,460 was paid out of the proceeds of the equipment 
bonds and $252,234 paid by the company ont of income. 
The effect of the increase in equipment is clearly and satisfactorily 
shown in the gross earn’ , and these will be yet more largely in- 
creased when our new engines are delivered. 


General Manager R. Blickensderfer says in part: 


During the year 3,263 tons, or 28°8 miles of 70-pound rail were 
laid on the Toledo division. We have contracted for 11,000 tons of 
80-pound-rail. We have placed 130,542 cross ties in the main track 
and 97,169 in side tracks; 58 miles of line have been ballasted with 
gravel and cinders and 50 miles of new woven-wire fence have been 

mutup. We have filled 1,698 lineal feet of trestle at a cost of $9,206. 

a heavier class of locomotives than those in use have been con- 
tracted for, it will be necessary to strengthen a number of our wooden 
as well as iron bridges. We have constructed 20°14 miles of new 
side tracks at a total cost of $76,008. 

On Jan. 1, 1902, the company commenced to operate the Zanesville 
Belt & Terminal Ry. at Zanesville, and on the same date took over the 
property of the Huron Dock Co. at Huron. The cost of this latter 
property was $50,868. 

Attention is particularly directed to the large prospective increase 
in our coal tonnage (nearly 100 p. o.). In addition to the mines 
named, there are others being prospected, as well as a number of 
other industries, which will add largely to our tonnage, and will call 
for further outlays in the way of side track and terminal facilities. 


Of the freight carried products of agriculture furnished 
4'40 per cent; products of mines, 64°93 per cent (bituminous 
coal, 48°47 per cent, or 2,285,814 tons, against 1,805,609 in 
1900-01.); manufactures, 2)'32 per cent, remainder scattering, 

Statistics,—The operations, earnings, expenses and charges, 
and the balance sheet for two years, have been as follows: 

OPERATIONS AND FISCAL RESULTS. 

















1901-02. 1900-01. 1899-00. 
Average mileage.......... s«-0-s- 442 442 398. 
Operations — 
Total tonnage (revenue)......... 5,258,274 4,285,810 3,889,951 
do (one mile)........ 582,258,711 425,687,887 397,064,645 
Freight train miles............... 1,352,920 1,097,543 1,116,900 
Av. revenue train load (tons).... 430'37 87°86 355°51 
Revenue per ton per mile....... - 0°503 cts. O'566 cts. 0°541 cts. 
Revenue per train mile.......... ° $2 16 19 $192 
Passengers carried............... 853,683 777,232 845,182 
Passengers carried one mile..... 23,725,276 20,177,996 16,942,451 
Pass. per train (pumber)...... .. 807 2 63°85 
Mileage of cars, incl. mail &exp. 2,570,821 2,523,647 2,394,410 
Revenue per pass. per mile...... 1°88 ota. 2 cts. 2°04 ota. 
Gross earnings per mile of road. $7,999 $6,679 $6,789 
sy —ne per mile of road... $2,133 $1,984 $1,945 
arnings— 
Se $2,927,874 $2,408,271 $2,148,298 
Passengers. ....... 446,3 403,087 346,268 
Mail and express 61,290 56,768 53,961 
Other sources..... 101,555 85,979 121,497 
a eecces $3,537,023 $2,954,105 $2,670,024 
Operating expenses— 
Conducting transportation...... $1,432,708 $1,237,603 $1,134,926 
Maintenance of equipment. ..... 533,620 393,181 360,286 
Maint. of way and structures. ... 522,973 335,281 306,944 
General expenses ...... ....05---- 104,602 110,449 102,837 
ene sabtataiecanteiiriaes esee $2,593,803 $2,076.514 $1,904,993 
P. 0. of exp. to carns............- (73°33) (70°29) (71:35) 
Net earnings......... nanpeoeie ----- $943,220 $877,591 $765,031 
DR ccnkapasescecwaubnes | aabesans 44,058 40,070 
Le ha ee ee pbgdeacees dulichies $943,220 $921,649 $805,101 
Interest on bonds............. «-- $572,296 $542,319 $509,117 
Dente tikieknebounchippeseds > 129,56 96,751 80,975 
Bentale and miscelianeous..... " 169,238 135,627 8,775 
a --- $371,086 $774,697 $598,867 
es ee ee $72,124 $146,952 $206,234 


FINANCIAL EXHIBIT JUNE 80, CONDENSEED FROM GEN. BALANCE SHEET, 


Assets— 1902. 1901. 1900. 
Coat of road and equipment.....$49,671,640 $48,213,040 $45,324,704 
. 221,367 241,315 228, 























Materiales and suppiics...... 3 28,120 
Stocks and bonds owned......... 62,321 720 
New equipment in suspense..... 1,969,297 
Additions and improvements.... 35,476 
Advanoes for construction. ...... 375,994 
Oonsolidated bonds in treasury. 266,0 6 
Oash on hand........... aannaaeane 859,418 P 
Due from agents......... Sivan © 103,483 106,298 139,307 
Dae from U. 8. P.O. Degeran *. 8,697 8,6 8,344 
Due from railroads & individ’als 331,846 202,030 200,615 
Due from Pacific Express Oo. ... 1,894 1,8 1,8 
Miscellaneous ........... posdeanee 7,726 587 3,671 
Total assets...... eaenqaense ««-$54,920,166 $51,833,533 $47,845,804 
Liabilities — 
i MOOG. - scocssnagceeases $20,000,000 $20,000,000 $19,000,000 
Firat preferred stock ...... enna 4,986,900 4,135,8 3,420,000 
Second preferred stock.......... 11,993,500 11,567,900 10,210,000 
Bonde outetanding............... 13,867,000 13,267,000 12,000,000 
Bonde issued tw treasury...... 266,000 56,000 ,000,000 
Eipipment trust obligations 1,969,297 921,129 541,039 
Bilis payable ............ 450.624 371,671 474,885 
Vouchers and pa rolls... 560,694 601,794 632,091 
Railroads and ividuals 100,310 04,02 109,035 
EY SO canuenaccensce 28,780 26,198 47,150 
Interest accrued, not due. ni 184,798 174,186 154,354 
Taxes acorued, not due.......... 67,113 49,142 47,017 
Miscellaneous ......... s aaiaaitnines 19,624 5,182 8,620 
Profit and loss......... bean ent hen 425,627 353,504 206,554 
Tota) liabilities............... $54,920,166 $51,833,533 $17,845,804 
—V. 75, p. 443, 


Alabama Consolidated Coal & Iron Company. 
(Report for the flecal year ended Oct, 31, 1902.) 
President T. G. Bush says in part : 


The two furnaces at Ironton have been practically rebuilt and their 
capacity greatly enlarged, and s new furnace is being constructed at 
Gadsden. The company originally owned 202 coke ovens. 
those now under construction, and whose oost has been provided for, 
it will have 765, of which 655 have been oomplons’. The ooal output 
in 1900 was 206,496 tous and in 1902 475.146 tons. Ite ook produc: 
tion in 1900 was 72,673 tons and io 1902 200,597 tons. [ts iron 











———— 
product in 1900 was 66.756 tons and in 1902 104,819 tons. After 
completion of the new stack at Gadsden the annual output shoud” 
easily 150,000 tons, The company is no longer de ndent on be 
outside concern for any of its raw materials, controlling its own 
ore and limestone deposite, which 1¢ produces in ample Quantity 
its own needs. [towns over 35,000 acres of coal land, con! we 
according to estimates, from 100,000,000 to 150,000,000 tons 
available and marketable coal; —— to last the company for 59 
100 years, with its increased needs. © brown and Ted ore and lime 
stone deposits of the company are also very large and of h 
having been purchased with a view of supplying its needs or many 


years to come. 
The comparative earnings for the last three years ang the 


balance sheet of Nov, 1 follow : 











Earnings for — 1901-02. 1900 01. 899-00. 
Iron sales..........--+. we cnecceee --81,361,608 $981,857 ras 143 
Coke sales..... A RET 8 591,196 18,418 — 226'537 
Coal sales............00. eesvonseces 483,046 328,6 259 
Btore sales..... os 9,340 250,798 
Renta collected 89,753 30,914 
Ba ill x 3,863 8,748 
Miscellaneous. 4,411 1,932 

Total $2,873,217 $1,910,782 
Operating expenses, taxes, eto... 2,424,273 1,785,821 
—_ aatnge Sbbegeee beuscseenss $448,944 $174,961 
Interest..... cevbebeoun Sabebecersebs 2 ee $7,500 
Dividend...... ineipseseseausneales $172,470 129,818 
State tax and miscellaneous ...... 8,9 4,885 
Depreciation ......... pebecseueenees 24,000 24,000 

$200,452 $165,703 $158,033 

Surplos...... Unktngeadsnaneneehe $248,492 $9,258 $81,989 

BALANCE SHEET NOV. 1. 
1902. 1901. | 1902, 1901, 
Assets — Alities — 


: Liab 
Propert’s, incl. st’ks 5 | Preferred stock..... 2,500,000 2,506,000 
of constit’nt co.’s..4,200, 3 4.990.000 | Commies stock...... 2,500,000 2,500,000 
nas 





Properties sub.acq’d 415,374 OOS | TRONS. 2.0.00. co.cc000 Y 
Improvements....... 946,444 678,470 | Taxes accrued....... 10,75 9,231 
Materials & supplies 65,185 47,207 | Acc’ts & bills pay’ble 159,735 96,407 
Iron on hand........ 6,344 79,637) Reserve forrepairs. 11,176 30,026 
Merch’dise in stores 55,598 35,268/ Reserve fordeprec. 29,890 94.000 
Acc'ts & bills receiv. $13,848 157,413 | Reserve forroyalty. 46,472 20/169 
OaSR . ..ccvcce coscoece 41,52@ 101,045 | Real estate sales.... 54,576 48,708 
Miscellaneous ....... 15,907 32,003 | Profit and loss....... 877,607 129,116 
TERS ccd > scared 6,180,240 5,857,643 | Total.e.cccccccsces 6,180,240 5,857,618 


—V. 76, p. 104. 
: Atlantic Mataal Insurance Co. 
(Statement for year ended Dec, 31, 1902.) 

The annual statement of the Atlantic Mutual Insurance 
Co, was issued this week. The following is a summary of 
assets as of Dec. 31, 1902: 

United ey and State of New York atock, city, bank and 


Othe? St0OK......20-.-200-ove RES — eS = CO i—=n 
Loans secured by collateral and special deposits in bank 

and trust company. ...... .-...... ba Rolie. SU Ene edi Seinen 1,497,089 
Real estate cor. Wall and William sts., cost....$2,657,000 
Advanced on account of real estate and lien 

NE it nttinesnnehititinnes.onekenbsbaness 300,000 
Other real estate and claims due the company. 75,000 8,082,000 

lt ical ’ 

Premium notes and bills receivable.................--2+-00. 1,058, 
Cash in the hands of European bankers to pay losses 

under policies payable in foreign countries.............. 188,676 
Cash in bank............-00- mieisecbis pakaakebenlsapies 262,608 

Amount ......... ccebcenbiinne sannnains: niece noel asl -- 811,430,061 


Interest —Certificates Called.—Six per cent interest on the 
outstanding certificates of profits will be paid to the holders 
thereof Feb, 8. The‘outstanding certificates of the issue of 
1897 will be paid on Feb. 8 next, from which date all interest 
thereon will caase. A dividend of 40 per cent has been de- 
clared on the net earned premiums for the year ending Dec. 
81. 1902, for which certificates will be issued on and after 
May 5. The total marine premiums for the year were $4,- 
084,981. See offizial statement for year 1902 in full ia adver- 
tising colamns.—V,. 74, p. 480. 


Chicago Janction Railways & Union Stock Yards Co. 
(Report for the year ending Dec. 31, 1902.) 
President Chauncey M. Depew in his report, presented at 
the annual meeting on Tuesday, says in part: 

The great shortage in corn for the crop year of 1901 was a serious 
blow to the live-stock interests, and a heavy decrease was shown it 
the receipts of all meat-producing animals during the spriag and sum- 
mer of 1902. This shrinkage, however, was in a great measure made 
up by the large receipts during the autamn months. — 

ins continuance of the policy adopted by the management of the 
ing large expenditures forimprovements and betterments over 
ordinary charges for repairs and maintenance has ao far ine = 
the expenses as to reduce the net earaings by $42,491, the entire 
crease being shown in the net earnings/of the 3tock Yards Co., ‘h 
the improvements made have been unusually large. Most of ene 
improvements are of a permanent character and are greatly improv 
ing the facilities of the yards. 

The constraction of the buildings of the G. H. Hammond Oo., whieh 
abandoned ite plant at Hammond, Ind., and located at the = 
yards, has mete Sagidty or = * ge fw it A= 
complete operation early 6 8 C1) . 
nooessarily tend to increase the demand for live stock at the Chicago 
yards. : 

The earnings, income account, balance sheet, etc., follow: 


BABNINGS OF PROPERTIES CONTROLLED. 











1902. 1901. 1990. 1399. 
Gross earnings— 8 
Stock Yards Oe .....-0.-.2,472,727 2,451,956 2,242,285 2.1953 
Raliway Company....... 2,074,480 1,949,260 1,912,196 1, 
Bot. vnn sn -nas, mA .---4,547,197 4,401,216 4,154,481 3,977,189 
zpen., int. a lares— 
Stock Yards 0o............1,085,842 971,111 _ 781,121 Rt) 
Railway Oompany........ 1,435,994 1,312,263 1,283,354 ’ 
pp B ots cnnanneneeeens ATIBSE 2,293,364 2,069,475 1,984,395 
el earnings — 
Btook Yards Oo ...... a----1,486,874 1,480,544 1,461,163 137 
Ratlway Company 638,486 637,007 _ 638, = 
Both........ ceceeeseee8,075,360 2,117,851 2,085,005 2,063,7 
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INCOME AQCOCOURT. - 
1902. 1901. 1800. 1899, 


% 
Bal. from Previn I Go, $66,929 236,911 84,049 28,382 

trom U.8,Y. £7.00... 025 1 999,839 1,829,839 1,763,839 
pnd Obie. Jot. By, Co...1,830.875 007786 "94,472 4,646 
Ms 2,219,317 2,094,536 1,938,360 1,796,867 


71880 700,000 orn aes +3 
bry ses 910,000 00 
90,000 90,0 


1,701,448 1,712,818 
236,912 84,049 








522,922 


1902. 1901. 1902. 1901, 
Assets $ ™% * 04 oA ies tnvnsr ° ° 
ae ‘ 4, a) 

Parehase soo 7 a ae 7 4.087. ORS’ SUPP'M’T) 18,000,000 18,000,090 
investm'ts.. 420007 804.907 | Bonds... .......+- 14,000,000 14,000,000 
pon socount.;. 958,205 S408 | Decmued Interest, 206255 | 94°00 

it. 5 ‘ ecrued interest.. 235 : 
Dividend account. £88,958 250 Surplus account... 179,635 179,636 
Divide’ds declared 287,500 227.509 
Inc. &exp.account 524,923 366,929 


Total 25,290,705 28,080,080 Shee cee 
The live-stock receipts were given in V, 76, p. 161. 


GENERAL INVESTMENT NEWS, 


BAILROADS, INCLUDING STREET ROADS, 
on Topeka & Santa Fe Ry.—Maturing Bonds.— 
— bonds, series A, $2,500,000, due Feb, 1 (Sunday), 
will be paid on and after Feb, 2 on presentation at the office 
of the company, No. 59 Cedar S:reet.—V. 75, p, 1353, 

Atlantic Coast |Line KR.—Bonds,—The new Louisville & 
Nashville collateral trust bonds are‘ limited to $35,000,000 4 
per cent gold bonds, interest payable May 1 and Nov. 1, at 
office of J. P, Morgan & Co.; principal dae Oct. 1, 1952, but 
subject to call for payment in amounts not less than $100,000 
an any interest day at 105, upon two months notice by adver- 
tisement; no sinking fand. The first coupon is for 7 months; 
the last coupon for 5 months. The bonds are registrable as 
to principa! as well as interest. 

Report.—See page 209.—V. 76, p. 100. 

Baltimore Sparrows Point & Chesapeake Ry.—Consol- 
idation.—This company was formed on Jan, 21 by consolida- 
tion of the Baltimore Middle River & Sparrows Point Ry. Co. 
and the Dandalk Sparrows Point & North Point Ry. The 
consolidated company has an authorized capital stock of 
$2,000,000, and the stockholders were on Jan, 22 to authorize 
an issue of $2,000,000 of bonds with the Maryland Trust Co., 
as trustee. The bonds will be guaranteed, principal and in- 
terest, by the United Railways & Electric Co. See V. 76, 


p. 157, 

Boston & Worcester Electric Companies.—Organized— 
This voluntary association has been organized after the plan 
of the Massachusetts Electric Companies and the Boston 
Suburban Companies, and has acquired control of the Bos- 
ton & Worcester Street Ry. Co., Framingham Union Street 
Ry. Co. and Framingham Southboro & Marlboro Street 
Ry. Co, The association has outstanding 18,786 shares of 
4 p.c. preferred stock and 19,939 shares of common stock; 
total authorized issue of each 50,000 shares, no par value. 
No new bonds, 

The officers are James F, Shaw, President, and George A. 

tman, Secretary and Treasurer. The trustees are as fol- 
lows, all being Boston men unless otherwise designated : 

N. W. Jordan, President Ameri Loan & 3 - 
= President City Trust Co: 5 E. Toulmin, Pte hr inoconns Deak 
ot ption; H. L. Burrage, President Eliot National Bank; Percy 
Parker of Lowell, trustee Massachusetts Electric Companies ; Robert 

Paine 2d, director City Trust Co.; Charles Hayden of Hayden, 
& Co.; P. W. Moen of Worcester; Arthur E. Childs of Worcester; 
liam M. Butler. counsel; H. Fisher Eldredge of Portamouth, N. H.: 

x Aaa E. P. Shaw, Phineas W. Sprague, W. H. Trumbull o 

The enterprise has been financed. The securities will be 
listed upon the Boston Stock Exchange.—V. 75. p. 1898 


Boston & Worcester Street Ry.—Stock.—The Massachusetts 
Commission has anthorized the issue of $250,000 new 
- making the total share capital $1,000,000. See Boston 
Worcester Electric Companies above and V. 75, p. 1898. 
a breckville Westport & Sault Ste. Marie Ry.—Sold.—At 
oreclosure sale on Tuesday the property was bid in by the 
eet a ed op yg ow road’s new name, 
¢ Brockville t i _ 
See cash v.16, p 101 orthwestern Railway 


Brooklyn & Rockaway Beach RR.—Receiver.—J 
_ .—Justice 
one on Tuesday appointed Henry J. Robinson re. 
the P or this toad in foreclosure proceedings brought by 
tople’s Trust Co., as mortgage trustee. The railroad 
Y, it is alleged, owes $28,524 for unpaid taxes, $114, 
notes and interest and $75,070 for unpaid coupons on 
bonds, its total floating debt being $240,000.—V. 


Northern RR.—Receivers’ Certifieates.—Jud 
o Baisigh. N. C., on Dac, 8, 1903, authorized the 
for issue $3,417 of 6 p. c. receivers’ certifisates to 
euProvements and new rails purchased and Novem- 
= amount for November wages ($1,750) has 
issued, sufficient money being on hand.—V. 75, p. 





Chesapeake Transit Co.—Mortgage.—The company has 
filed a mortgage to the Colonial Trust Co, of Pittsburgh, Pa., 
to secure $2,500,000 of $1,000 50-year 5 p. c. bonds, of which 
$600,000, it is said, will be applicable only to the retirement 
of the $500,000 of 5s of 1901. (V. 72,p. 1286.) The com- 
pany has in operatiou a combination steam and electric rail- 
way, completed in 1902, from Norfolk to Cape Henry, Va., a 
distance of 16 miles, This line embraces a trestle 2,100 feet 
in length across Lynnhaven River. The company is said to 
own also several miles of water front at Cape Henry, The 


D0 | proceeds of the greater part of the new bonds, it is stated, 


will be used for building a tunnel under the Elizabeth River 
between Portsmouth and Norfolk, and also to construct a 
large union depot in the latter city for the use of all the 
trunk lines centering there. The company also contemplates 
constructing piers and warehouses at Cape ee to which 
the Norfolk & Southern recently extended its line. J. 
Edward Cole is President.—V. 72, p. 1236. 


Chicago & Milwaukee Electric RR.—Mortgage.—On July 
ist last this company recorded its trust deed, securing an 
authorized issue of $5,000,000 ofzbonds, of which ,000 
were issued and delivered on that date, On Dec, 81, 1902, 
the company secured by purchase all the property: tights, 
franchises, etc., of the Chicago & Milwaukee Electric Rail- 
way Company, and issued in part payment therefor $1,700,- 
000 of the new bonds. Of this latter amount, $1,000,000 are de- 
posited with the trustee to protect the underlying bonds— 
amounting to $1,000,000, of the Chicago & Milwaukee Elec- 
tric Ry. This company has, therefore, ontstanding its 
bonds aggregating $2,000,000, of which one-half of this 
amount are deposited as above stated, and the remaining 
$1,000,000 have been offered to the public and nearly all 
have been disposed of at this time. 

The remaining bonds are to remain in the hands of the 
trustee to be issued from time to time to provide for extensions, 
enlargements and betterments, and in no event are to be issued 
in excess of 75 p. c. of the actual cost of such acquisitions, etc.; 
none also are issuable until after the line ‘‘shali be completed 
as @ double-track road from Like Binff, Ill., to Libertyville 
Ill,, and the cost thereof fully paid.” The bonds are dated 
July 1, 1902, payable 20 years after date (without option of 
prepayment); with interest at the rate of 5p. c. per annum, 
payable semi-annually,in Chicago or New York, Trustee, 
Merchants’ Loan & Trast Co. of Chicago, As to road build- 
ing and projected, see V. 76, p. 157, 

Earnings.—The earnings of the Railway Company for the 
last calendar years 1902 and 1901 were: 

Year. Net. 
| ae ee $110,746 
1901 171,172 97,157 
—V. 76, p. 157. 

Chicago Union Traction Co.—Protective Committee— 
Eatensive Plans.—A committees of which Walter G. Oak- 
man igs Chairman informs the shareholders of the Chicago 
Union Traction Co., the North Chicago St. RR. Co. and 
West Chicago St. RR. Co. that, at the request of the holders 
of a large amount of the capital stock of the foregoing cor- 
porations, they have consented to act as a Protective Com- 
mittee for such of the stockholders as shall on or before 
Feb. 15 deposit their holdings with the Illinois Trust & Sav- 
ings Bank of Chicago or the Guaranty Trust Co. of New 
York in exchange for negotiable receipts. Tne committee 
says: 

The condition of the contractual relations between the corporations 
controlling the franchises operated by these companies and the city, 
both as to duration and as to terms, is far from satisfactory to either 
party, and threatens to be the subject of bitter controversy injurious 
to the municipality as well as to the stockholders, by postpon to an 
indefinite future the solution of the transportation problem in thecity 
of Chicago. Itisthe hope of the committee that this controversy 
can be set at rest by a prompt adjustment which wiilj ustify the in- 
vestment of large sums of money in important and permanent chan 
and improvements in the construction, method of operation and equip- 
ment of the railroad properties, in order to render a satisfactory pub- 
lic service to the citizens of Chicago, equalif not superior to that of 
other large cities, and to secure the advantages of an economical ad- 
ministration of the properties controlled by these corporations. The 
committee, so 600n aa there ehall have been deposited with it such an 
amount of the capital stock of these corporations aa, in their opinion, 
justifies such action, will undertake to prepare for the deposi 
stockholders a plan for the foregoing purposes. Any stockholder not 
assenting to such plan, when formulated, will have the right to with- 
draw his deposited stock without expense. 

The committee consists of the following: 

Chicago men— Marshall Field, N. B. Ream, John J. Mitchell, H. N. 
Higgenbotham, J. H. Wrenn and George E. Adams. Eastern men— 
Charles Steele of J. P. Morgan & Co., Oakleizh Thorne of the N 
American Trust Co., W. G. Oakman, H. B. Hollins and R. R. Govin of 
New York, and P. A. B. Widener of Philadelphia. 

Mr, Govin is quoted as saying: 

Chicago will be given the best, the most up-to-date street railway ser- 
vice in the world, as far as our interests are concerned, if the city will 
do its part and protect the company tn its investments. The money 
can be obtained once the city makes us sure of our position. Under- 
ground trolley-system, subways, lowering the tunnels, new cars; yes, 
everything that will make Chicago peeriess in traction matters. We 
will give much, but mast have protection from the city in return. We 
have made excellent headway. The business men of the city seem to 
be with us in our effurt to give the city such service as Chicago’s in- 
terests now demand. 

Improvements aggregating at least $25,000,000, it is 
claimed, are contemplated; preliminary steps are also being 
taken looking to a consolidation of all the surface lines of 
the city—all contingent upon the extension of the franchises 
on favorable terms.—V. 76, p. 157. : 

Cincinnati Richmond & Muncie RR.—New Mortgage.— 
A general mortgage has been made to the American Loan & 
Trust Co. of Boston and the Union Traust’Co. of Indianapolis, 


Interest. Bal,, sur. 
$50,000 $60,746 
50,000 47,157 
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as trustees, to secure $900,000 of 5p.c. $1,000 gold bonds, 
dated Jan. 1, 1903. and due Jan. 1, 1951, but subject to call 
in any amounts after Oct. 1, 1910, at 110; no sinking fund, 
The interest is payable Jan. 1 and Joly 1. This issue follows 
the first mortgage of 1900, which is limited to $10,000 per 
mile, It is hoped to have the line from Cincinnati to Chicago 
in operation within a few months.—V. 75, p. 1147. 

Cleveland Elyria & Western Ry.—See Cleveland & 
Southwestern Traction Co. below.—V. 75, p. 1801. 

Cleveland & Southern Ry.—See Cleveland & Southwestern 
Traction Co, below.—V. 75, p. 1086. 

Cleveland & Southwestern Traction.—Consolidated.— 
This company has been formed with $5,900,000 authorized 
capital stock, of which a portion is preferred, by consolida- 
tion of the Cleveland Elyria & Western Electric Ry. and the 
Cleveland & Southerr Ry. Co., per plan of Dec. 9, 1903. (See 
V. 75, p. 1258, 1801.) A. H. Pomeroy of Cleveland is President 
of the consolidated company. 

Concord & Montreal RR.—Proposed Purchase, —A bill has 
been introduced in the New Hampshire Legislature to author- 
ize this company to purchase the Concord Street Railway, 
and to issue stock and bonds to pay therefor.—V. 74, p. 727. 

Concord (N.H.) Street Ry.—See Concord & Montreal RR. 
above.— V. 78, p. 31. 

Connecticut River RR.—Purchase Proposed.—A petition 
has been sent tothe Massachusetts Legislature asking author- 
ity for the Cor necticut River RR. Co. to purchase the Ver- 
mont Valley RR., which extends from Brattleboro to Bellows 
Falls, Vt., 24 miles. The Connecticut River will assume the 
$800,000 bonds of the Vermont Valley company, and will pro- 
bably issue new stock to effect the purchase of the property. 
The stock of the Vermont Valley ($1,000,000) bas for many 

ears paid dividends at the rate of 6 per cent per anunm. 
- a roads belong to the Boston & Maine system.—V. 75, p. 

Dayton Springfield & Urbana Electric Ry.—Bonds Of- 

ee rbana Bellefontaine & Northern Ry. below.— 

. 76, p. 157. 

Daluth Missabe & Northern Ry.—Called Bonds,—First 
consolidated mortgage bonds dated Jan. 1, 1893, to the 
amount of $89,000, have been drawn and will be paid by the 
Central Trust Co. on Feb. 1, 193, at 105 per cent and inter- 
est, say $1,055 per bond.—V, 74, p. 205 

Fonda Johnstown & Gloversville RR.—New Securities.— 
The New York State Railroad Commission has approved the 
proposition to make a consolidated mortgagelfor $7,000,000 to 
provide for the retirement of existing bonds and for improve - 
ments and new construction; also to increase the stock from 
$1,950,000 to $2,500,000.—V. 75, p. 1399. 

Fort Worth & Rio Grande Ry.—Scee St. Louis San Fran- 
cisco & Texas;Ry. in V. 76, p. 159.—V. 738, p, 137. 

Franchise Tax ia New York.—Law Invalid.—At Albany 
on Tuesday the Appellate Division of the Supreme Court, 
Third Department, reversed the decision of Justice D. Cady 
Herrick in the case of the Metropolitan Street Ry. Co. of this 
city, and declared the Franchise Tax Law invalid because it 
violates the home-rule provision of the State Constitution in 
that it gives the State Board of Tax Commissioners the power 
to make local assessments. The opinion was handed down 
by Justice Parker and was concurred in by Justice Chase, 
Justice Chase concurred in a cy opinion and Justices 
Smith and Chester dissented. The decision, it seems, does 
not affect the firet section of the law declaring that franchise 
rights can be assessed as real estate. Comptroller Grout is 
quoted as saying: 

As the city was not made a party to that suit, and as we know the 
assessments were duly authorized by the Board of Aldermen and ail 
the local taxin wers, it is a serious question whether the corpora- 
some can avoid t taxes leviedin 1 ard 1901. My opinion is 


the assesements are too low and that they should be increased to 
the fall value of the franchise rights of the companies. 


See Financial Situation, page 174.—V. 75, p. 184. 

Harriman & Northeastern Ry.—See Cincinnati New Or- 
leans & Texas Pacific Ry, in V. 76, p. 157.—V. 75, p. 1081. 

Holyoke (Mass.) Street Ry.—Bonds.—The shareholders 
on Jan. 20 authorized the directors to petition the State Rail- 
road Commission for authority to issue $265,000 bonds for 
funding, etc.—V. 71, p. 809. 

Iaterurban (Electric) Railway & Terminal Co., Cincin- 
pati, Ohio,—_Bonds.—A mortgage has been made to the Cin- 
cinnati Trust Co. of Cincinnati, as trustee, to secure $2,500,- 
000 of 5 p. c. gold bonds dated Jan, 1, 1903, and due Jan, 1, 
1928, without right of earlier redemption; interest payable 
quarterly from Jan. 1; denominations, $500 and $1,000. No 
prior liens, we are informed, will remain outstanding, a pcr- 
tion of the issue being applied to tbe retirement of the! 
wins bonds of the constituent companies. See V. 75, 
p. . 

Jacksonville Electric Co.—First Dividend.—A dividend 
of 8 per cent will be paid Feb, 2, to preferred stockholders of 
record Jan, 20, 1903,.—V. 75, p. 77. 

Jamestown Chautanqgua & Lake Erle Ry.— New President. 
—L,. B, Chase of New York succeeds as President W. A. C. 
Ewen, who, however, remaing as chairman of the board of 
directors.—V. 72, p. 388, 

Lehigh Valley RR.—Annual Meeting.—While the annual 
meeting on Tuesday was enlivened by an unusual number of 
remarks and queries, there was no opposition to the regular 





* 1120.—V. 76, p. 158, 


ticket for the election of officers, A. E. Cottier 

to vote any of his own 5,500 shares or the 80,000 to 85,000 

for which he is said to have held proxies, Of the sua 
total of 808,000 shares, 482,897 were voted, electj 4 
Board, except that Norman B. Ream of Ghj, 
elected to the vacancy caused by the elevation of Mr, Thome 
to the presidency. A proposition that the incoming board 
requested to consider the question of paying a dividend te 
met by President Thomas with the wordsof theim vad 
captain in the play of “Richelieu.” ‘ ‘Most willin, ly 
dear Cardinal. Will you lend me the money?’ Ty in 
cussion of a dividend at this meeting is simply impossible,” 
It was accordingly voted ‘“That the directors of the com 
requested to resume the payment of dividends as soon gg 
shall consider it safe and expedient to do go,” sch 
Thomas is also quoted as having said after the meeting aT 
think the money expended by Mr. Walter wag Wisely and 
judiciously spent, and with integrity, and Iam only 
that he did not spend more.”—V, 76, p, 102. — 


Louisville & Nashville RR.— Hearing —The hearin on 
the merger charges brought by the Kentucky Railroad (on, 
mission against the Louisvills & Nashville RR and the 
Atlantic Coast Line system, the Southern Railway and 
associated lines, was held in this city last week, before the 
Inter-State Commerce Commission, and was adjourned op 
Jan. 16, sine die, Some interesting testimony was obtained 
at the hearing from J. P. Morgan, George W. Perkins of 
J. P. Morgan & Co., August Belmont and others, Mr, Morgan 
testified that bis firm bought the 306,000 shares of L, &N 
stock solely to take them out of speculative hands and Mr 
Perkins stated that the firm paid $130 a share for the 109,09) 
shares owned by Edwin Hawley and F. H_ Davis and $15), 
share for the 204,000 shares owned by Harris, Gates & (o, 
See *‘New York Sun” of Jan. 16 and Jan. 17. Mr, Gates bas 
— ja permission to state his side of the transaction,—V, 

, D. 158, 


Macon (Ga.) Railway & Light Co.—Bonds Offered —J, Wn, 
Middendorf & Co., of Baltimore, Md., John L, Williams & 
Sons, of Richmond, Va., and the Savannah Trust o., of 8+ 
vannab, Ga., are offering at 9714 and interest $750,000 first 
consolidated mortgage 5 per cent 50 year gold bonds, dated 
Jan. 1, 1903, due Jan. 1, 1953, Interest payable Jan. 1 and 
July 1 at the office of the company, in Macon, Gs., or at the 
office of the North American Trust Co., trustee, New York, 
An advertisement says in part: 

Thecompany is a consolidation into one corporation of the Macon 
Consolidated Street RR. Co., the Macon Electric Light & Ry. Co., the 
Metropolitan Street RB. Co. and the North & South Macon Street RR. 
Co ; it embraces the entire street railroad, electric lighting and power 
business of the city of Macon. In the consolidation the charter ofthe 
Macon Coneolidated RR. was utilized and the name of that a 
changed to the Macon Ry. & Light Oo., and the other cons 
companies merged into it. 

Capital stock: Preferred, $300,000; common, $300,000. Bonded 
deb': First consolidated bonds authorized, $750,c 00, of which held in 
treasury, along with $17,600 preferred stock and $13,200 common 
stock, to retire $45,500 outstanding 6 p. c. bonds of the Macon Eiee- 
tric Light & Ry. Co., $14,000; balance outstanding, $705,000; Macon 
Electric Light & Railway Co. 6 p. c. bonds, $45,500; total bonds out 
standing, $751,500. 

Earnings tor six months ending Nov. 30,1902: Gross earnings, 
$104,973; operating expenses, $57,595; net earnings, $47,378; inter 
est 6 months, $19,000; taxes, $3,896; balance, surpins, $24,467. The 
new management took charge of the property in Jaly, 1902, and the 
improvements, betterments and extensions of the property, cos 
$150,000, are still in progress. We estimate that for the year 1903 
the net earnings will be $35,000, which will be more than twice the 
fixea charges. 

Directors: W. W. Mackall, President Savanuah Trust Co; J. 
Fall, Vice-President Fourth National Bank, Nashville, Tenn.: Hermsa 
Myers, President National Bank of Savannah, Savannah, Ga; B. 
Piant, President First National Bank, Macon, Ga.; 8. RB. Jaques, of 
Jaques & Tinsley, Macon, Ga ; W. E. McCaw, President McCaw Mant 
facturing Co., Macon, Ga.; A. H. Ratherfoord, of J. William Midden- 
dorf & Co., Baltimore, Md.; Morris Happ, Capitalist, Macon, Ga, J.8. 
Collins, of Collins, Grayson & Co.. Wholesale Merchants, Savannal, 
Ga.; T. J. Carling, Macon, Ga.; J. H. Hertz, Ohairman Board of Bin 
cation. Macon, Ga; Henry Horne, Macon, Ga; J. W. Oabaniss, Pred: 
dent Exchange Bank, Macon. Ga.; E. L. Beemis and R. Lancaster Wil- 
liams, both of John L. Williams & Sons, Richmond, Va. 

The main facts regarding the company’s franchise were in 


V. 75, p. 783.—V. 76, p. 102. 


Mauhattan [Elevated] Ry., New York,— New Stock—Option. 
Stockholders of record Jan. 27 are offered the right to sab- 
scribe at par until 3p. m., Feb. 11, for $7,200,000 new . 
to an amount equal to 15 p. c. of their holdings, Each York 
scription must be accompanied by a payment in New 
funds of 10 p. c. of the purchase price; the balance, 90 p. ¢ 
will be payable before 3 P. Mm. Feb, 26. The new § 
be entitied to alldividends declared after its issue. 

Settlement of Tax Claims.—The litigation with nd 
regarding the claims for taxes from 1895 to 1399, inch 
has been settled on the basis cf a total valuation for 
of the five years of $20,000,000. The city attempted to be 
lect on an average valuation of $29,200,000 yearly, 4 4 
company stood out fora reduction to $10,414,000, wi at, 
resuit mentioned. The company’s taxes for the five vm 
1895-99, with interest figured to Feb. 1, 1903, aggreg® . o 
der this compromise $1,078,416, a reduction of o- A ee 
third, From this sum there are to be deducted credi 5 BR, 
and taxes paid during the years named to a total of $3 , 
leaving a balance due of $752,614. A formal order 
ing this arrangement will be entered on consent and U the 
ment made on or about Feb. 1. The facts regarding 
settlement are confirmed at the office of the Corpora 
Counsel. The company’s balance sheet of Sept. - i, 
showed “taxes in litigation $3,336,440.” Compare - 
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Metron a Lew s ve,.—V, 76, p. 102. 

ari Pacific Ry.—See St. Louis Iron Mountain & 
= Ry. below.—V. 75, p. 1899. 

t York New Haven & Hartford RR.—Option to Con- 
New he holders of the $16,397,200 of 4 per cent deben- 
vert in 1908 are reminded by circular that it will be 
ovilege to exchange these debentures for capital stock, 
- ior dollar, as of April 1, 1908, according to their terms, 
er ae to the office of the company in New Haven 
before Jane 1, 1008 V7 Diets nd.—A quarterly divi 
ies Co, - Dividend.—A q tly divi- 
et my was declared on Thursday, payable 


— Aah Sot of 14g per cent over the last payment,— 


. 102, 
ft ib am Texas Traction.—Bonds,—The first mortgage 


Trast Co, of Cleveland, as trustee, secures 
ec. $1,000 gold bonds, dated Jan. 1, 1903, and 
* Jan. 1, 1933. but subject to call from 1908 to 1913 as an 

atire isene at 105. The interest is payabla Jan, i and July 1 
at the office of the trustee in Cleveland or at the office of the 
Gaaranty Trust Co., New York. Of these bonds $1,000,000 
has been or is about to be issued,—V. 75, p, 1355. 

Oregon Short Line BR.—Improved Position of Bonds.— 
Holders of the “four per cent and participating” bonds, 
of which $31,000,000 were sold last year, secured by the de- 

t of a like amount of Northern Securities stock as col- 
teral, are entitled to receive yearly on Feb. 1, beginning in 
1004, in addition to their fixed interest at the rate of 4 per 
cent per annum @ pro rata share of any amount by which 
the dividend on the collateral shall exceed 4 per cent upon 
the bonds during the preceding calendar year. The North- 
ern Securities Co. this week declared a quarterly dividend of 
1% per cent. (See trust deed V. 75, p. 243.)—V. 75, p. 1148, 


Ozark & Cherokee Central Ry.—Meeting.—The share- 
holders will vote March 14 on the following propositions: 
the company’s line from Fayetteville across Washington 
Pas se easterly to Jasper, Newton County, Ark. 
To construct @ railroad from Muskogee to Fort Smith, Ark. 
To construct & — ayy from Fort Gibson, I. T.,ina north- 
easter’ ction to Joplin, Mo. 
To 1. by lease,” purchase or otherwise the Muskogee City 
across the Arkansas River between Fort Gibson and Maskogee. 
To acquire by lease, purchase or otherwise all the rights, privileges, 
y and franchises of the Shawnee; Oklahoma & Missouri Coal 
way Co.. including ite existing line of railroad extending from 
Muskogee to Okmulgee. [. T. 
To extend the Ozark Railroad from the city of Muskogee to Shawnee, 


To amend the charter and increase the capital stock of the Ozark & 
Cherokee Central RR. Co. and to increase its bonded indebtedness. 


Compare official statement in V. 76, p. 102, 


Pennsylvania RR.—Denied.—Vice-President John P. 
Green informs us that there is no truth in the report that ‘‘an 
agreement has been reached between the Grand Trunk and 
the Pennsylvania system p Beng the Pennsylvania will 
come into Detroit over the Detroit & Toledo Shore Line, re- 
cently acquired by the Grand Trunk, and the Grand Trunk 
will reach New York over the Pennsylvania tracks from 

Ioan,—The “New York News Burean” said yesterday: 
“We understand that the Pennsylvania Railroad Co. has 
effected a loan in this market of $35,000,000 for six months at 
ape peeah the privilege of one rene wal for six montis,” 
wee > De . 


Pere Marquette RR.—New Line -The company opened on 
Jan. 14 its new through route over the Lake Erie & Detroit 
River RR. via Port Haron. For the present only freight 
trains will be run, but later it is expected that passenger 
trains as well will be ferried across the river. The official 
notice says: 

The Pere Marquette system has opened ita through line this day and 
is now ready to receive ali freight and also empty cars consigned to 
the Pere Marquette system, at Buffalo and Suspension Bridge, con- 
signed via Michigan Central RR., 8t. Thomas and Pere Marquette sys- 

offices in Prudential Building. 

Purchase Approved.—At a meeting on Jan, 20 the share- 
holders approved the purchase of the capital stock ($1,400, 
000) of the Lake Erie & Detroit River RR. (V. 75, p. 1802.) 

—The'new collateral trus: gold bonds secured by 
deposit of the stock of the Lake Erie & Detroit River RR. are 
ns en. 1, 1903, and are due Jan. 1, 1923, The issue is 

ted to $2,870,000, The interest is 3 per cent per annum 
until Dee. 1, 1905, and thereafter 4 per cent till maturity, 
land Dee. 1, in St. Louie, at the St. Louis- 

» (See V, 75, p. 1802.) 
Rit several issues of bonds of the Lake Erie & Detroit 
Pose . Co, have been coneolidated into one first mortgage 
pre Guiting of $3,060,000 of 5 per cent $1,000 gold bonds, 
Fes 1 ag. 1, 1909, and doe Aug. 1, 1932, interest payable 
dian and Aug. 1, at Toronto or New York, by the Cana 

pers of Commerce, 
Se ening issae of Pere Marquette consol. 4s of 1901 
mMereased from $2,500,000 to $4,605,000.—V, 76, p 


al I 


Roanoke (Va.) Railwa: 7 
: y & Electric Co.—Change in Con- 
= el Philadelphia syndicate has purchased all the $200,- 
hep this company and a large bicck of the bonds, and 
elected the following officers: President, R. D. Apperson, 
er of the Va.; Vice-President, Charles RK. Miller, Treas- 
Secretary. hia Mortgage & Trust Co., Philadelphia; 
mm rer, F. H. Sheiton, Philadelphia; General 
4. W. Hancock, Roanoke, Va. It is not proposed 


to change the name of the company. Later the capital stock 
will probably be increased and a consolidated mortgage will 
be made to retire the income bonds and provide for various 
additions and improvements, including the establishment of 
an a park, the purchase of new rolling stock, etc. 
—V. 72, p. 184, 


St. Louis Iron Mountain & Southern Ry.—The share- 
holders voted on Jan. 22, (1) to make a new bond issue 
for $10,000,000, (2) to increase the capital stock by # like 
amount to conform with the State law and (8) to buy 
the property of the White River Ry. Co. This last-named 
company (see V. 75, p, 932,) is building a line from Batesville, 
Ark., to Carthage, Mo., a distance of about 245 miles; its 
authorized issue of capital stock was recently increased from 
$1,950,000 to $3,810,000. The meeting was postponed from 
Dec, 29.—V. 75, p, 982. 

Salt Lake & Suburban Ry.—New Enterprise.—This com- 
pany has been organized with a liberal franchise to build a 
trolley road from the heart of Salt Lake City to Marray, 
Bingham Junction, Sandy, Union, Holliday, Taylorsville and 
Mill Creek Canyon, with privileges of paesonger express and 
freight traffic, Its capital stock is $500,000 and 5 p. ogo 
bonds, running 35 years, will be issued for $1,200,000, or 
about $30,000 per mile. Forty-two miles of line have been 
surveyed, to which will be added later eight or ten miles 
more, Constraction will be commenced early in the spring. 
The following information is furnished: 

The largest source of revenue is expected to be the hauling of lime 
stone from several quarries on the line to the large smelters at Salt 
Lake City, Marray and Bingham Junction. For th tp 96 the road 
will be equipped with 26-ton electric: locomotives and suitable freight 
cars. The pasrenger equipment will be of the best. Two or three ex- 
isting summoer resorts are On the proposed line, and the company pro- 
poses to develop one ortwo more of special attractiveness in Mill 
Creek and Cottonwood Canyons, where parties identified with the en- 
terprise own large tracts of a picturesque and romantic character. 
The estimated cost of projected lines is about $800,000; annual gross 
earnings $300, 00. 

The officers are: President, Charies L. Fury, Vice-President of the 
American Guaranty Oo., Chicago; Vice-President, L W. Pitcher, 
retary of the American Guaranty Co.; 2d Vice President and General 
Counsel, A. V. Taylor of Sait Lake City; Treasurer, George M. Cannon, 
Cashier of Zion Savings Bank & Trust Uo., Salt Lake City. 

Savannah & Statesboro RR.— Mortgage.—Thoe ey 
securing the $500,000 five per cent fifty-year bonds is made 
to the Savanuah Trust Co, as trustee.—V, 75, p. 1401, 

Seaboard Air Line Ry.—Purchase Abandoned,—See South 
& Western RR. below.—V. 75, p. 907. 

Southern Indiana Ry.—Eatension of Road.—On Jan, 19 
the shareholders authorized the extension of the road from 
Elnora, in Daviess County, to Evansville, a distance of about 
75 miles. This will give the company a through line from 
Terre Haute to Evansville, only 9 miles longer than the 
Evansville & Terre Haute, A belt line arouad Terre Haute 
will also be built.—V. 75, p. 237. 


Southern Ry.—Zquipment Notes Offered.—Blair & Co. are 
offering, at prices to net 414 p. c., $3,200,000 of 4 per cent gold 
equipment notes, direct obligation of the Southern Ry. Co., 
aud issued under an agreement with Blair & Co., as trustee, 
providing for the purchase of equipment to the amount of 
$4,144,396, of which $944,396 is paid in cash and $3,200,000 in 
these notes, The notes are dated Dec. 1, 1902, are in coupon 
form, in denomination of $1,000 each, and mature in instal- 
ments, viz.: $223,000 on Jane 1, 1903, $229,000 thereafter 
semi-annually to Dec, 1, 1909. The title to all of the equip- 
ment remains with the trustee as security for the notes until 
ail of the notes have been paid.—V. 76, p. 159. 

South & Western Ry.— Negotiations off with Seaboard Air 
Line Ry.—We have official confirmation of the report that 
all negotiations between the underwriting syndicate headed 
by the Union Trust Co. of Baltimore and the Seaboard Air 
Line Ry. Co. regarding this property are at end. The syndi- 
cate, however, is not prepared to state what it proposes to do 
with the property. Besides the railroad of 41 miles in opera- 
tion and 80 miles graded, the syndicate controls the Crane’s 
Nest Coal Co., which owns extensive tracts of coal and min- 
eral lands in Wise County and elsewhere in Southwest Vir- 
ginia (V. 75, p. 998). It is suggested that if a deal is not ef- 
fected with some other company, the extension of the railroad 
through the coal fields to a connection with other lines and 
possibly to tidewater may be carried through as an indepen- 
dent undertaking. Compare V. 75, p. 291. 


Troy & Tiptonville RR.—Sale Feb. 25.—Felix W. Moore 
and John E. Wells, substituted trustees under the indenture 
dated Feb. 29th, 1888, will sell at public auction at Memphis, 
Tenn., on Feb. 25, the railroad of this company extending 
from Rivesin Obdion County, Tenn., to Tiptonville in Lake 
County, a distance of 41 miles, with all appurtenances, ete. 
The Llinois Central RR. owns $23,0C0 of the $46,000 capital 
stock and a majority of the $46,000 bonds, 

United Railways & Electric Co.—Guaranteed Bonds.— 
See Baltimore Sparrows Point & Chesapeake Ry. above.— 
V. 76, p. 160. 

Urbana Bellefontaine & Northern Ry. of Ohio.—Bonds 
Offered.—Ristine & Conklin of Philadelphia are cffering at 
102 and interest $88,000 of this company’s $500,000 first mort- 
gage sinking fund 5 per cent gold bonds; principal and inter- 
est guaranteed by the Dayton Springfield & Urbana Electris 
Ry. Co.; interest payable Feb. 1 and Ang. 1 at the Conti- 
nental Trust Co. of New York City, the mortgage trustee, 








The stock of the Urbana Bellefontaine & Northern ($500,000) 
is practically all owned by, and its road is leased to, the Day- 
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ton Springfield & Urbana Electric Ry. Co. See V. 76, p. 157. 
—V. 5, Pp. 907. 

Vermont Valle 
above.—V. 65, p. 

Wabash RR.—Time Eatended.—The time to make ex- 
changes of the underlying bonds for the first mortgage 5s, 
due May 1, 1939, on the terms stated in V. 75, p. 1033, has 
been extended to April 1, 1908, interest to be debited and 
credited to Jan. 1, 1903,—V. 75, p. 1204. 

Washington Water Power Co., Spokane, Wash.—Bonds 
Offered—Karnings.—Moffat & White of this city are offering 
at 10734 and interest a block of the consolidated mortgage 
and collateral trust 5 p. c. gold bonds due July 1, 1929. 
These bonds, it is stated, cover as a direct first lien: 

Street railway system, 34 miles; electric lighting plant, which does 
the entire electric lichting business of Spokane; “practically all of the 
water power at on and vicinity, amounting at the lowest known 
stage of water about 40,000 horse power;” the hundred-mile 

wer-transmission line to be completed next July to the Cour 

*Alene silver lead mines. The cost of this line, about $475,000, was 
met by the sale of new stock. 

Earnings.—For the year ending Nov. 80, 1902, gross, $626, - 
297; net, $284,412; deduct: depreciation of plant, $40,000; in- 
terest on $1,600,000 5 p. c. bonds, $30,000; balance for divi- 
dends, $164,412. Quarterly dividends were paid in 1902 at 
the rate of 5 p.c. per annum, and in January, 1903, at the 
— a p. c. Amount of stock now issued $2,248,200.—V. 

» P * 


Wheeling (W. Va.) Traction.—Dividend,—The company 
paid its first dividend, 1 per cent, on Jan. 10,—V. 75, p. 667. 


RR.—Sale.—See Connecticut River RR, 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Steel & Wire Corporation, Gadsden, Ala.—Fur 
ther Facts,—This company’s capital stock consists of $2,500.- 
000 of common stock and $2,500,000 of preferred stock, 7 per 
cent, cumulative, all in $100 shares. To Jan. 13 only 80 p. c. 
of the stock subscription had been called for and this 
was to be used for the purpose of acquiring the stock of the 
older company. The remaining 20 p. c. will be issued later, 
for a similar purpose. There are no bonds issued by either 
company. The $696,300 each of common and preferred stock 
of the Alabama Steel & Wire Co. thus to be acquired are the 
entire outstanding issues of that company.—V. 76, p. 104. 

American Alkali Co.—Petition Denied.—Judge Kirkpat- 
rick, in the United States Circuit Court at Trenton, N. J., 
on Jan. 19 denied the petition of W.S. Campbell, Pedro G. 
Salom and H. E Kohn, representing preferred stockholders, 
for an annulment of the order requiring the receivers to col- 
lect the assessment made by the directors in September, 
1901, See V. 75, p. 1401. 

American Bank Note Co.—New Officers.—See first page of 
advertisements; also page 186. 

American De Forest Wireless Telegraph Co.—Status,— 
This company has acquired from the De Forest Wireless 
Telegraph Co. (V. 75, p. 500) the American rights of the 
De Forest system of wireless telegraphby, including the terri- 
tory of Cuba Porto Rico, Philippines, Hawaiian and Aleutian 
Islands. The authorized stock is $5,000,000 in $10 shares, 
of which $500,000 is 7 p. c. preferred cumulative, par- 
ticipating to the extent of 10 p.c. in distributed earnings. 
An official statement says: 


Three United States patents have been granted, covering 120 
claims. They also control patent covering the system of electrical 
sateen, invented by Lieut. Com. W. 8. Hogg, U. 8. N.. which prevents 
interference of simu!t The De Forest system 
has been adopted by the U. 8. Army and U. 8. Signal Corps, and the 
U. SiNavy Department has just concluded ajseries of tests in which 
this syetem met enery seqninemans successfully. Several Government 
forts in New York bor and along the southern coast of New Eng- 
land have been equipped with De Forest aoparatus, namely Fort 
Hancock, Fort Wadswo Fort Manefield and Fort Wotherill. 

The company has stations in operation at Coney Island, Staten 
Island and Chesebrough Building, New York City. The 8. 8. “U.8. 
Warden” (New York Harbor) is abe equipped. The Navy Dept. has 
purchased equipment for two stations. stations are now under con- 
struction or contracted for at Montauk Point, Cape Hatteras, Key 
West, Havana, Caba: Porto Rico, San Francisco, Hawaii and the 
Philippines. Contract has just been closed for equipment of stations 
for United Frait Co. of Boston, New York and Central America, 
which owns 72 vessels and a large number of plantations; also with the 
“Providence Journal” for stations at Newport and Block [siand. 

New York office, 100 Broadway. See also V. 75, p. 1402. 


American District Telegraph Co., New York.—Zarnings, 
—The report for the year ended Dec, 31, 1902, shows: Total 
revenue $610,043, a decrease of $14,150 compared with 1901; 
net $96,866, an increase of $8,218; dividend (2 p. c.) $76,886, a 
decrease of $19,221; balance surplus $19,980. Total surplus 
Dec. 81, 1902, $98,710,—V. 74, p. 885. 

American Giue Co.—New Directors.—The following were 
recently added to the board; Eugene P. Carver (company’s 
counsel), Francis C. Lowthrop, Z. T. Hollingsworth and B, 
L, M. Tower.—V. 75, p. 1204, 

American Grass Products Co.— Mortgage.—A mortgage has 
been filed to the Continental Trust Co., of New York City, as 
trustee, to eecure $600,000 of ten-year 6 per cent $1,000 gold 
bonds. The proceeds are to be used in the construction of 
the new plant at Glendale, L. I., for manufacturing mattings, 
floor and wall coverings and furniture from fibrous 
fresees. The mortgage, it is stated, covers about 20 acres of 

d at Glendale, and the entire plant and other property; 





also the entire capital stock of the American Farniture & 
Manufacturing Co, of New Jersey, and 3,300 shares of the 





$$ 
Curled Fibre Manufacturing Co. of Delaware, F 
Grass Products Co. is controlled by the A The Amerie 
Twine Co, through the ownership of a majority of tho 
but the latter company does not guarantee the bonds Mock, 
last are believed to be subject to call. See V, 75, p, 1g7 


American Grass Twine Co.— Mortgage of 3, 
pany.—See American Grass Products: Co. pbs | > 


American Linseed Co.—See United Lead 
76, p. 104. Co, below =F, 

Associated Oil Co., California.— Bonds—Status,—Thy 
mortgage recently filed to the Union Trust Co, of San F 
cisco, as trustee, secures $5,000,000 of 5 p. c. $1,000 gold bond, 
dated Aug, 1, 1902, and due Aug. 1, 1922, interest payable 
Feb, 1 and Aug, 1; sinking fund, 5 p. c. of ontstand 
annually from July 1, 1904; outstanding, $1,703, 153, Anthor. 
ized capital stock, $40,009,000 in one-dollar shares, jj com. 
mon; outstanding, $18,423,051, fally paid. The’ mortgap 
covers, subject to no prior liens, between five thousand and 
six thousand acres of productive oil lands, practically all ip 
fee, but a small portion controlled by Ownership of mory 
than two-thirds of the stock of other corporations, 

An Cfficial statement to the CHRONICLE says: 

We own about 60 p. c. of the territo 
and about 90 p. o. Pe the McKittrick “Tetrion” Fe oe lata 
being about 50 p. c. of the welis in Kern River district and about 
p. c. of the wells in the McKittrick district. Our total datly aggregate 
output is 12,500 barrels. The acreage owned and controlled 
gates 5,490 acres. The surveys for the pipe line have extended 
Kern River district and McKittrick district to Port Harford and 
points in that vicinity. The time for the construction of pipe ling ig 
not yet determined. 6 proceeds of the bonds will be applied 
part) to the construction of pipe line, tankage and other 
tion facilities. Stock and bonds have been issued in payment for the 
greater part of the pro acquired. We control the Union 
& Oil Co. of Georgia bv ownership of more than two-thirds of its 
ital stock. We have not paid any dividends as yet. We have been 
business but one year, and have paid for equipment, tankage, dis 
tribating plant, pees lands, development, and other permanent in 
vestments over $500,000, 

Directors (and officers): C_ A. Canfield (President); Wm. G. Kerek 
hoft (First Vice-President), W. A. Jacobs (Second Vice 
Scribner (Secretary), W-f. Chandler, Burton E. Green, W. 8. Porter, 
B. F. Brooks, Henry Ach, Frank H. Buck and J. A. Chanslor. 

Nevada National Bank of San Francisco is the depositary, 
—V. 75. p. 1149. 

American (Bell) Telephone & Telegraph Co.—Decision— 
The United States Circuit Court of Appeals at Boston on Jan, 
16 handed down a decision sustaining the validity of the Ber- 
liner patent, but holding that the National Telephone Mfg, 
Co. is not guilty of its infringement, To avoid the objection 
of excessive breadth the claims of the patent, it is held, aust 
be limited to metallic electrodes, whereas it was the carbon 
electrodes of Edison and Hughes’ microphone discovery 
which solved the problem of transmitting speech for long 
distances; both of which discoveries are embodied in the de 
fendants’ transmitters. President Fish is not prepared to 
whether the case will be carried tothe Supreme Court.—V, 
76, p. 160. 

Automobile Company of America.— Vice-Chancellor, 
Stevens on Jan. 13 authorized Receiver Cryer to pay a fur 
ther dividend of 5 per cent to creditors. Compare V.76,p.4, 

British Columbia Copper Co.—New Stock,—The share 
holders will vote at Charleston, W. Va., on Feb. 10 next on 
increasing the capital stock from $1,250,000 to $2,000,000; par 
value of shares $5.—V. 73, p. 664, 

California Gas & Electric Corporation.—Option Exe 
cised.—This company has notified the First National Bankot 
San Francisco that on March 16 it will exercise its option 
purchase the stock of the Oakland Gas Light & Heat Oo, 
deposited under offer of last May to pay for the same $70 per 
$100 share and the cost of any betterments or additional sup 
plies during the interval. A large majority of the $3,000,000 
stock is reported as deposited. Compare V. 74, p. 991.—V. %, 
p. 1356. 

Capital Coal & Iron Co., Nashville, Tenn.—Status— 
Thiscompany, of recent crganization, owns 21,000 acres ot 
land in the Sequatchie Valley, Tenn., containing, it is stated, 
a superior quality of both steam and coking coal. Some of 
the mines have been worked in past years with profitable te 
sults. The new company is vigorously prosecuting the far 
ther development of the rty. The authorized 
stock is $600,000; bonds authorized, $800,000 of 35-year 6 ed 
cents. Governor Benton McMillan of Nasbville is 
President; Hon. J. H. McMillan (ex-Senator), the 
President, and President W. W. Berry of the America 
tional Bank of Nashville is the Treasurer. 

Citizens’ Electric Light & Power Co. of East St. leaks, 
—New Stock.—This company has certified to an increas 
capital stock from $25,000 to $250,000.—V. 75, p. 187. 

City of Chicago Brewing & Malting Co.— justment 
Plan.—A circular setting forth in detail the plan a 
verting the $3,166,000 of 6 p. c. bonds of the gees pm 
idated Brewing & Malting Co. into 5 per cents ai 000 of 
within two or three weeks. Holders of about $2,500, 
the issue have already assented.—V. 75, p. 1356. 


Colorado Fael & Iron Co,—Earnings.—The report for the 
year ended June 30, 1902, shows : we 
canoe "one 902. _190L 
Yearend’g June30— 1903. 1901. 1902. 
fan depacimont—-Mggeaige "Sgenat? fou ae 
leone '- ’ ‘ - , 
Retail Gep'm’nt, ete.. 303,591 390,316 28,034 nd 
Total.....0------ 13,860,595 $12,246,546 $2,003,089 ari 
Bal. to ine. acc't ae deduct’g gen. expenses. $1,301,925 






a 


££. S&S 4. sPeREas SBE see eeder = 


tS 






















ee ee ee ee 


7. or er yt =o oF 


ses fs877F7 SS 


3S\ Sea 





THE 


CHRONICLE. 





215 











janvany 24, 1908.) 
e Income from securities, $45,792 (against 
sie 1300 01) and net credit from interest -_ exchange, 185,- 
san et Snot, $0Pe gsig gets ay. on pret (8b 
91,832.—V. 76, p. ‘ 
Mable, Co.—New Stock—Option,—The direc- 
Tuesday voted to issue $1,666,700 of treasury stock, 
tore on Tuesday Vorvistanding share capital to $15,000,000, 
ders of record Feb. 20 will be allowed to subscribe 
stackinol stock at par to the extent of one new share for 
to toe ght shares held by them respectively, 
OTe directors also decided to call a meeting of the stock- 
ders for March 2 to vote on & pr ition to increase the 
bolder capital stock from $15,000,000 to $25,000,000, | A 
‘rector is quoted as saying: ‘We have decided to ask the 
airexbolders to authorizs this new stock so that we ma hold 
itin the treasury to jssne as we deem necessary.” It is sup 
that a portion of the proceeds of the new sbares will be 
need to meet the cost of the Pacific cable. See V. 76, p. 50. 


y Lake Saperior Co.—Loan —New Officers,— 
oie official statement was issned on Jan, 16, after 
a meeting of the board of directors: vine 

the loan of $3,500,000 to the company 
Alot eee Ot severe were finally iaponed of, and this sum of 
oy ae emes immediately available for the use of the company and 


money li of its present needs. 

il! co eeeement of ® cormanant loan for @ larger amount, in order 
eerie for the completion of all the enterprises that have been 

be ertaken by the company, is left for fatare consideration, and plans 

to this end will be worked out by the board of directors fa the near 


an . T. © 
. devolving upon him as Vice-President, T. C. 
eine olles of Treasurer of the Consolidated Lake 
Co. and ite subsidiary corporations, and J. Parke Hood, 
formerly Treasurer of the Choctaw Oklahoma & Gulf RR., was elected 
guoceed him as Treasurer of all the companies. 
" DeWitt Oayler, who was recently elected a director, tendered his 
| pecause of his inability to devote sufficient Gate | to the 
yer +» an 


le as counsel for 3: 
afeirs of the company while sotlog . of Boston, was 


bbott, t of the Old Colony Trust 
aa “y director 10 suceeed him. -V. 76, p. 50. 

Continental Coal Co.—First Dividend.—A first dividend, 
2, p. ¢.,has been declared. s See V. 75, p. 983. 

De Forest Wireless Telegraph Co.—Stock Offered. —This 
comp3y, incor d in Maine some months ago with 
000.0 stock in $10 shares as the parent organization of the 
De Forest system, was recently offering a block of its stock 
at$Tashare. See American De Forest Wireless Telegraph 
Co, below. V. 75, p. 500, Fe : 

Detroit Edison Co.— New Company.—A New York charter 
was filed this week for the Detroit Edison Co. The company 
has an authorized capitalization of $10,000,000 common stock 
(in $100 shares) and a like amount of bonds, Only a portion 
of the atoek and $3,060,000 of the bonds will be issued at 
present, The bonds bear date Jan. 1, 1903, and mature Jan. 
1, 1988; interest 5 per cent, Jan. and J aly, 

The Detroit Edison Co. has acquired all the stock of the 
Fiison Illuminating Co. and the Peninsula Electric Light 
Co. It will erect a large plant just onteide the city of 
Detroit, and will furnish power for manufacturing purposes, 
The company is controlled by the North American Co, Its 
officers are; President, C. W. Wetmore; Secretary, 5S. W. 
Burt; Treasurer, G. R, Sheldon. Compare V. 75, p. 983, 

Dominion Iron & Steel Co,—Karnings.—The following 
talement covering the seven months ending Nov. 30, 1902, 
was given oat at a meeting at Montreal on Jan, 15: 





Earniogs oa| department, nine months............ seuveeee $1,821,673 
Larnings steel department, seven months.................- 265,036 
So rind. cotddecerceec<cucveveragespisee CUMOETED 
Bond interest, seven months..................--. $232,268 ° . 
General interest, seven months.................- 103,354 
Coal lease. nine months........................... ) # ,000 
Sinking fond, seven months............_. ~reeeve 29,167 
Total....... wae » eveeursectne caves 1,564,789 
Net aarp etnias Ea A: Seve. $521,920 
Preferred stock dividend, seven months..................... 3514 67 
Sarplus.... $317,753 
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— Floating Debt, ete.—The “‘ Boston News Burean ” 


When the pian for a rat! mill at Sydney to cost $600,000 

¥ of 3,000 tons of steel rails per day was aban- 
the directors to erect a small steel rail mill 
f tone per day, sufficient to take care of the Can- 
to build three additional mille, one for plates, one for 
ne for wirerods. These four mills will cost complete 
$30.000 in excess of the cost of the 3,000-ton rail 
nya It is expected that some of the new mills 
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PLoatiNG Debt Dominion [ron & 8 
teel people say that the liqaid 
po the ominton Iron é 81601 Co. aud the Dominion Coal 'Co. 


I to off the floating debt of the Dominion 
un & Steel Co. of $3,500,000. They claim that this debt represents 
of the two com 


Coal —With a s msion of our 4 coal the Do- 

uinion Coal Co, will benemtt to xtent 5 A, 
ae pee to the Rverett works of the 5 A be aa a ok bs 
It will —— more largely, 

om Coal Oo. : 
‘ms ot coal to the United States other than to tue Rvs eee 
By pe Roas, it is stated, denies that there is any trouble 
mm 8 iron ore.—V. 75, p. 1402. 
Eastern Pa og Brick Co.—Sale Feb. 16.—The propertytis 
—, be sold at Cataktil, N. Y.,on Feb. 16 under 
oreclosure mortgage of Jan. 9, 1900. 


Baee ae pe atee Co, Wagoner, I. T.—Bonds Offered.— 


interest payable semi-annually and starting Jan. 1, 1903. An 
advertisement say ‘ 
n 


a: 
fand guaranteed by the city, wht 
‘ di and sealed by ‘a ity, Dy ite Mayol und we. 
zea. by ordinance. This guaranty is to the amount 
of pl gtony! rental, which is perteeres by a levy of @ special water 
On all the taxable pro the city limite. Assessed valuation 
1902 was $1,231 i 
Great Northern Paper Co.—Dividend.—A dividend of 8 
per cent has been declared on the $5,000,000 capital stook, 
payable March 2, 1908, to stockholders of record, Feb. 28, 
—Compare V. 75, p. 1084, 


Iilinois Brick Co.—Prowies,—A. C. Bartlett of Hibbard, 
Spencer, Bartlett & Co.; F. W. Clark, President of Clark 
Constraction Co., and Newell C, Knight of Knight, Donnel- 
ley & Co, all of Chicago, reqnest common and preferred 
shareholders who wish the committee toact for them to ob- 
tain ew of Newell C, Kaight, 217 LaSalle St., Chicago. 
—V. 75, p. 983. 

International Steam Pamp C0.—Debentures,—The deben- 
ture bonds recently authorized are $1,000 gold 6 per cents, 
dated Jan, 1, 1908. They are dne Jan, 1, 1913. but are sub- 
ject to call on or after Jan, 1, 1998. in any amonnts, at 105 
and interest; they are also convertible into common stock at 
any time, $ for $, at option of rolders;interest payable Jan. 
1 and July 1 at the office of the Colonial Trust Co. Total 
authorized issue, $3,500,100; present issue, $2.500,000. No 
prior liens are outstanding and no mortgage is to be created 
without including the deventures. The circular to the share- 
holders regarding the issne says: 

The growth of the business has #0 far exceeded exp that it 
has become necessary to greatiy énlarge and concentrate its existin 
plant and to build new factories to mest the changed conditions an 
provide for farther extensions. The volume of business for the year 
ended Oct. 31, 1902,1is about doubie the amount of business of the 
constituent concerns for the year ended at the formation of the com- 
pany. On Oot. 31, 1902, there were $>,686,067 of orders in hand. The 
net profite for the three yours have averaged 6°95 per cent on the com- 
mon stock over and above al! fixed charges and contributions to the 
sinking fand, and after ailowing/jamply for depreciation. A tract of 
land has been purchased and work begun on a plant at Harrison, N. J,, 
which will be by far the largest pump worksin the world. The works 
of the Snow Company at Buffalo are being changed and enlarged with 
the view of concentrating a ~- = part of the water-works business at 
that point, and thecapacity of the Biake Factory is also being increased 
by the erection of a new factory and equipment. For these purposes, 
48 Well as to provide fands to pay for improvements aiready made, 
for which the company has temporarily borrowed about$700,000, the 
directors have authorized an issue of $3,' 00,000 debentures. It is in- 
tended to iseue not exceeding $2,500,000 of these debentures at this 
time and then only from time to time as the money is needed, This 
amount of, $2,500,000 has been under at the price to the com- 
pany of par and interest less one and one-half per cent (149 p. 6.) com- 
mission, subject to the right of the stockhoiders to subscribe for their 
proportion of these debentures at par.—V. 76, p. 106. 

Laclede Gas Light Co, St. Louis.— New Stock.—The share- 
holders at the annual meeting on Tuesday adopted the propo- 
sition to increase the authorized capital stock from $11,000,- 
000 to $12,090,000 by the creation of additional common 
stock. The new stock will be shortly offered to the stock- 
holders and the proceeds naed fcr extensions and improve- 
ments, The directors and officers were re-elected,—V. 75, p. 
1402. 

Lowell ( “ass ) Electric Light Corporation.— New Stock.— 
This company hus filed a certificate of increase of capital 
stock from $401,000 to $600,010. On Jane 30, 1901, there 
were $156,000 bonds outatanding. —V. 71, p, 289. 

Manchester (N. H ) Mills Corporation.— New Stock,—Ap- 
plication has been made to the New Hampshire Legislature 
for authority to issue $2,000,000 additional stock, making the 
total share capital $4,600,000, par of shares $100, 

Marconi Wireless Telegraph Co. of Amerieca.—Trane- 
Atlantic Message from United States,—Mr. Marconi on Jan, 
19, st an unexpected moment, transmitted a messege of 


tati 





| greeting from President Roosevelt to King Edward direct 


from the station at Wellefle-t, Mass., to the one at Poldhu, 
Cornwall), England, a distance cf 3 000 miles, 600 mil-s farther 
than ever before covered by wireless messuges,—V. 75, p, 1402. 


Monongahela River Consolidated Coal & Coke Co.— 
Earnings —The results for the year ended Or. 31, 19)2, com- 
pare as tollows : 


ete. Interest) 


Net Repatrs, Sink. fund Dividends, Balance 
ar. ‘ofits. of river craft. on bonds. 


(royalty). Ton pref. 
127 


su se] 

1901-02,..... $2058.308 $771,905 $568,740 127 $700,0F 0 $1*0,035 

1900-01...... 56 1,305 523,764 679,060 402,500 696,605 361,376 
—V. 75, p. 988. 

Lead Co, below.—V. 76, 


National Lead Co.—See United 
p. 162, 

Pacific Packing & Navigation Co.—Sale.—This company, 
owning a piece of water front property in San Francisco 
which 1t could not utilize in its business, recently sold the 
same tothe Union Oil Co. of San Francisco for $250,000. 
The Union Oil Co. paid $50,000 in cash and gave notes for 
$100,000 payable in two years and $100,000 payable in three 
years, with interest; and to secure these notes gave a mort- 
gage on the property. The property of the Pacific Packing 


the | & Navigation Co. is entirely uaencumbered. The bond isaue 


consists of $1,500,000 of 20-year 5 p. c. gold debentures, no 
mortgage being given to secure same. debentures are 
dated Ang , 1902, and are due Aug., 19232, but are subject to 
call, when drawn, for a 5 p. c. sinking fund, at 1022 p. c. and 
interest; denominations $500 and $1,000; interest Feb 
and August. New York office 95 Hudson St.—V. 75, p. 
Panama Canal Ce.—Treaty et treaty between 
the United States and Colombia for the construction of the 





» Ark., are offering $130,000 5 p. c. 
issued by this company; 


Panama Canal by the United States was signed at Washing- 
ton, D. C., on Thursday.—V, 75, p. 1257. 
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Pittsburg Coal Co.—New Acquisitions.—Two important 
acquisitions have recently been made by this company, one 
by the direct purchase of the entire capital stock (reported 
as $2,500,000) of the Midland Coal Co., a competitor in the 
railroad coal business, and of the stock of the National Dock 
& Fuel Co.; the other by the purchase through the Penn- 
sylvania Mining Co. of the Colonial Coal & Coke Co., the 
latter as the nucleus of a pro coking p'ant. The Midland 
reer ary Ad we learn Officially, was bought subject to the 
bonded indebtedness of $480,000. Its property consists of 
4,700 acres of coal, three thoroughly equipped mines and 400 
houses. The National company includes docks and fueling 
business at Cleveland, Ohio. The ‘‘Pittsburgh Gazette” says 
that besides assuming the aforesaid mortgage, the Pittsburgh 
Coal Co. paid $600,000 cash for the stock of the Midland 
company, and to pay aroyalty of 10 cents a ton on 
coal mired from its property, but this not confirmed. 

The Colonial Coal & Coke Co. has at Smock, in Fayette 
County, Pa., about 90 acres of coking coal, 240acres of surface 
land and 130 coke ovens. The control of the company cost 
about $300,000 cash. The Pittsburgh Coal Co. will increase 
the coking plant at Smock to probably 500 ovens. 

Sale of Stock.—To provide a part of the money for the 
purchase of the above-named properties, the company has 
sold to Director Henry W. Oliver about $2,000,000 of treas- 
ury stock at 30 cents on the dollar, this figure being in ex- 
cess of the market price of the shares.—V. 75, p. 1403. 

Portsmouth Berkley & Suffolk Water Co.—Sold.—This 
company has been transferred to the syndicate which re- 
cently purchased the property. The contemplated improve- 
mente, it is said, will increase the company’s water supply to 
6,000,000 gallons of water daily. The directors include or 
will include: 


John L. Watson, President; Gustav Ober, Baltimore, Vice-President; | 
T. J. Wool, General Counse}; | 


A. J. Phillips, Secretary and Treasurer; 
Alvah Martin, Judge L. BR. Watts, C. 8. Sherwood and Hon. H. L 
Maynard. - V. 74, p. 683. 

Quincy (Copper) Mining Co.— Dividend Reduced.—A divi- 
dend of $250 per share has been declared for the last six 
months, payable Feb, 16, a reduction of 50 cents per share 
from the distribution last August.—V. 74, p. 376, 


Rice-Stix Dry Goods Co., St. Louis.—Jncrease of Capital. 


—On Jan, 5 the stockholders approved a proposition to in- 
crease the capital stock frcm $2,(00,000 to $4,000 000, making 
$2,000,000 general or com mon stock and $2,000,000 7 p. c. cumu- 
lative preferred stock; par value of shares $100. The new 
stock has all been paid in. The assets are $6,224,954, the 
liabilities $4,145,052. The following officers were elected to 
serve for the ensuing year: 

Henry Rice, President; Jonathan Rice, First Vice-President; David 
Eiseman, Second Vice-President; William Stix, Third Vice-President; 
Benjamin Eiseman, Treasurer; Elias Michael, Secretary. 

The board of directors includes the above-named men and 
Chae. A. Stacy, Louis L. Salveten, Wm. E. Simpson, John B. 
Hogan and Eugene E. Evans. 


Rome (Ga.) Gas Light Co.—Sale Feb. 4.—The foreclosure 


sale is set for Feb. 4; upset price $25,000.—V. 75, p. 1403. 

San Joaquin Electric Co.—See San Joaquin Power Co. 
below.—V. 76, p. 106. 

San Joaquin Power Co.—New Company.—This company 
has been organized with authorized capital stock of $800,000, 
and an authorized bonded debt of $800,000, inforty-year 5 p. 
c. bonds, as successor of the former San Joaquin Electric 
Co. Weare officially informed that the purchase of the 
plant was not made by the Pacific Light & Power Co. but by 
some of the people interested in that company.—V. 76, p. 106, 

Sargent Automatic Signal Co., Rochester, N. Y.— Assign- 
ment,—An assignment for the benefit of creditors has been 
filed, H. Castleman Rutherford being the assignee. It is 
said the company will be reorganized with a reduced capital. 
See V. 71, p. 87. 

Seacoast Packing Co.—Sold.—U. H, Dudley & Co., whole- 
sale grocers and brokers at Daane and Hudson streets, have 
arranged to purchase control of this property for a syndicate 
including themselves, Austin, Nichols & Co., Francis H. 
Leggett & Co, and others. The capital stock consists of 
ay ,000 7 per cent cumulative preferred stock and $5,000,- 

common stock, The ‘New York Commercial” quotes 
U. H. Dadley as saying: 

The company has never paid. Two rival concerns got together and 
soli their property to the new company at a gross overvaluation and 
when the consolidation was capitalized at a very large figure it was 
made to look like a large affair, We will reduce its capitalization to a 
small amount, and expect to make it pay. The completion of the deal 
is now —- the examination of titles, but there will be no hitch in 
that matter.—V. 75, p. 613. 

Spring Valley Water Works Co., San Francisco.— New 
Company.—At the annual meeting on Jan 14 President 
Charles W Howard announced the intention of the man- 
agers to form a new company with $38,000,000 stock, to 
take over the property of theSoring Valley Water Co. The 
new corporation will exchange $200 of its stock for each $100 
of the stock ($14,000,000) of the present company, and will 
make a mortgage to secure $28,000,000 of 20-year bonds. Of 
these bonds about $14,000,000 will be issued only to retire the 

resent bonded indebtedness ($18,975,000), this debt being all 

ue or subject to call in 1906 (see V. 74, p. 1200); about 
$4,000,000 will be issued forthwith for improvements, leaving 
$10,000,000 in tne treasury to provide for future extensions. 

Earnings.—The receipts for the late fiscal year from all 
sources, it is stated, amounted to $1,972,241; total disburse- 





PERE 
ments, including dividends, $1,955,327; 
$16.914.—V. 74, p.120. | = Dalance, suri, 


United Lead Co.—In ated,—This com 
porated in New Jersey on Tondey by representaiina” hee. 
American Smelting & Refining Co., the Whitney-Ryag te 
ests and the Standard Oil interests, to take over Various lesa 
and linseed manufacturing plants controlled by thes inten! 
The authorized capital stock of the new company ig $15.10, 
000, of which $100,000 is 7 p. c, preferred, Theo 
be merged are commonly stated to be as follows: 
American Shot & Lead Oo., Boston Chadwick Lead Co, Sparks 
& Shot Co. and Tatham & Bros. Co. of Philadelphia, Robertaon 
Oo. of Baltimore, Gibson-Price Co. of Cleveland, Hoyt Metals (o, 
Markel Lead Oo. of St. Louis, Raymond Lead Oo., and Blatohtor4 
Co of Chicago, Irondale Lead Co, of Farmington, Mo, Union 
Oil Oo. (V. 74, p. 1196), and the American Linseed (il Go, 
Those in interest decline to divulge their plans, butt 
generally reported that the present scheme contemp| 
union in some manner of the new company with the Nationg) 
Lead Co., the total authorized capitalization to be probably 
about $65,000,000, including $30,000,000 stock in $100 shares, 
all common, and some $85,000,000 of 5 p. c. bonds, 
Union Lead & Oil Co.—See United Lead Co, above—y 
74, p. 1146, , 
United States Cotton Duck Corporation.—New Presidey, 
—Charles K. Oliver, recently Treasurer, has been elects 
President ‘to succeed Trenor L. Park. who resigned by 
| cause of the pressure of other duties. Mr. Park remaing, 
| director and on the executive committee.—V, 75, p, 847, 
United States Rubber Co.—Offering.—The First Nation 
Bank and Blair & Co., both of this city, are offering at 95, 
| and interest $2,000,000 of the company’s $12,009,000 collaters| 
| fanding gold notes, dated March 15, 1902. See V, 74, p, %, 
Earnirgs.—Results for the year ended Nov. 30, 1902, wer: 


trek 


Pe 





Net Interest Depreciation, ete., 
| earnings, paid. charged off. Bu 
| $1,284,320 $772,214 $351,131 $160,975 


The net profits for the year ended March 31, 1902, inelad- 

| ing like the above subsidiary companies, were $1,182,506; al 

~% $1,068,100; balance, surplus, $119,496,—V, 1, 
p. 1095. 


| Vinceones (Ind.) Water Supply Co.—Bonds Offered- 
| Wm. G. Hopper & Co. of Philadeiphia are offering at par 
|and interest a block of the $247,000 first mortgage 44 p,c, 
| $1,000 gold bonds dated June, 1,1899, and due Jan, 1, 191), 
| without option of earlier redemption; mortgage trustee, 
| Fidelity Trust Co. of Philadelphia; issue limited to $250,00, 
| Common stock $200,000 in $25 sharee; preferred 4 p. o. cumulative 
850,000 in $50 shares, but of this last only $27,900 is oute' 
| For calendar year 1902 thegross earnings were $21,599; net $13,123; 
interest on bonds$11,116; balance, surplus, $2,013. W.G. ‘opper ls 
| President. 
| Western Transit Co.— Extension of Bonds,—The $1,500, 
‘bonds maturing Feb. 1, 1903, will be extended for 20-yean, 
| with interest at the rate of 314 per cent per annum, payable 
semi-annually on Feb. 1 and Aug. 1, and principal mataring 
| on Feb, 1, 1928. 
| Western Union Telegraph Co.—2ntering of Decree he 
| ferred.—Judge Buffington in the United States Cirenit Court 
| at Pittsburgh on Tuesday agreed to defer the entering of bis 
| recent order refusing to grant an injunction restraining the 
| Pennsylvania RR. Co. from removing the ‘lines of the tele 
| graph company from the railroad in the State of Pennsyl: 
_vania, The order will not be entered until the appeal of the 
railroad company from the New Jerzey injunction comes be 
| fore the Circuit Court of Appeale.—V. 76, p. 162. 











—The Liverpool & London & Globe Insurance Company, 4 
| stock company of unlimited liability, publishes the fifty 
‘ Gfth annual statement of its United States branch for the 
| year ending Dee, 31, 1902. 

It shows among the assets real estate valued at #1,65,8% 
| United States 4 per cent bonds, $1,570,445; State and a 
| bonds and railroad stocks and bonds, $2,062,393 75; boud 
| mortgage loans, $2,861,750, and bank balances and all “4 
| assets $2,844,292 52, making a total of $11,204,714 27, a@ 
| crease of $888,324 over the previous year. 

nde Si reserve and aeamee for all claims agerene? 

$6,392,511 35, leaving a surplus of $4,812,202 92. ' 
Eaton is the Resident Manager at New York. _ 

—An interesting booklet entitled ‘Concerning, nb 
'Making” has jast been written by Elisha Walker wy 
| lished by Fisk & Robinson of New York and Boston. os 
| ig intended for the layman, the writer has refrained rom 
| using technical language. To make the description 
| interesting, an actual plant is considered. For ~~ - 
'that of the Baffalo & Susquehanna [ron Co. f 
| chosen, ‘‘because it embodies the latest ideas in blast urnsce 

construction and in the economic handling of ma ie 
| _“Qleveland Securities” is a hand-book of the - — 
| whose stocks and bonds are dealt in on the Clevelene iden 
Exchange, or with which Cleveland men are espee 
tified. It will be found a valuable book of referen@ pub 
may be had from the Financier Publishing Co., Ww 
| \ishes the weekly paper, ‘‘Cleveland Finance. ial 
| —QOn page ix. will be found am offering of railroad oe 
| other bonds and securities yielding from four to seme 
| cent. This list of securities is offered in amoan feo 
F, J. Lisman & Co., 80 Broad St., who will furan 
| information on these or any other security on 
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. 6@64%c. Stearines have been quiet and unchanged at 11//c. 
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“Phe Commercial Limes. 


“COMMERCIAL EPITOME. 
Faway Niaat, Jan. 23, 1908, 


ity has bsen noted in mostlines of mer- 

ripen ete generally appar to take a favorable 
- f the prospects for the spring trade, and they have 
= So ordera with a fair show of freedon against 
eo ciemeslive requirements. Aa exception to the general 
po is evident in the sagar trade, where business is held 





in vas waiting for the Senate to take action on the Cuban 
reciprocity treaty. Kxportera have continued active buyers 


nd corn, and they have paid advancing prices. 

ie aa supplies of grain now being purchased by ex 
rs is for shipment via the Gulf ports, dae to the in- 
ability of the Atlantic trunk line railroads to bring supplies 
forward promptly to the Atlantic seaports, owing to the con- 


geated condition of freight traffic on their lines. 

Lardon the spot has been quiet, but as stocks have been 
light there has been no pressure to sell, and prices have held 
to asteady basis. The close was quiet at 10°40c. for prime 
Western and 950@9°75c. for prime City. The demand for 
refined lard has been of a small hand-to. mouth character, but 
offerings have been light and prices have been well main- 
tained, closing at 10°60c. for refined for the C mtinent. Speca- 
lation jo lard for future delivery has been moderately active. 
During the first half of the week prices advanced on small 
receipts of hogs. Subsequently, however, part of the im- 
provement wae lost, The close was steady. 

DAILY OLOSING PRIORS OF LARD FUTURES IN CHICAGO. 
Sat Mon. Tues. Wed. Taurs. Pri. 
January del’y.....1000 10°15 10°20 10°17%¢ 10°10 10°15 
May del’y......... 94718 94719 «696219 60 9°62 1g 9°60 
juyde’y...--.... 937 932% 945 945 945 9:40 

Pork bas advanced in response to stronger advices from the 
West, closing at $1825@i8 75 for mess; $18 50@18 75 for 
family and $19 50@22 for short clear, Cut meats have been 
firmly held owing to astrong market for hogs, but the de- 
mand has been quiet, closing at 8'44@8%¢c, for pickled shonul- 
ders; 11@1!1¢c. for pickled hams and 834@9l¢c, for pickled 
bellies, 14@10 lbs average. Beef has been quiet and an- 
changed at $9 50@10 50 for mess; $14@15 for packet; $16 50@ 
11 for family and $24 50@25 for extra India mess in tes. Tal- 
low has been in more active demand and firmer, closing at 


for lard stearine and 1044c. for oleo stearine. Cotton-seed 
oil has sold at lower prices, but the close was firm at 401¢c, 
for prime yellow, Batter has declined, but at the lower 
prices demand has improved, and the close was steady at 
19@26c, for creamery. Cheese has been in moderate demand 
and firmer at 11%@1i4\¢c. for Sta‘e factory, fall cream. 
Fresh eggs have been in larger supply and prices have de- 
clined, closing at 24c. for best grades of Western. 

Brazil grades of coffee have been in fairly active demand, 
agood general inq1iry being reported from ths consuming 
trade, attracted by the low prices ruling, The demand, how- 
ever, has been freely supplied at unchanged prices, closing 
at 5igc. for Rio No. 7 and 644@614¢. for Santos No. 4. West 
India growths have been in moderate demand at steady 
prices, closing at 844@82{c."for good Cucuta, East India 
growths have been quiet. Specula‘ion in the market, for 
contracts has been quiet and only slight changes have oc- 
curred in prices. Tne close wasquiet. Closing asked prices 


were 

SL) 4556. coucsuscces 4906, 
DD cccseocevee 4256. | JUNG cove sccee 4°606, | O66. ....0-00 wes 4950, 
Mareh,.....0002 4°35¢. | July..........-. 4650. | Dee ............ 5°206. 


Raw sugars have been dull and easier, refiners being indif- 
ferent buyers, closing at 3 13-!6c. for centrifagals, 96-deg. test 
and 35 16c. for muscavado 89 deg. test. Refined sugar has 
been quiet and unchanged, closing at 4°75@4'95c, for granu- 
a have been active aad firm. Natmegs have been 
Offerings of attractive es of Kentucky tobacco have 
reported limited, aod with a fair inquiry the market has 
been firm, Seed-ieaf tobacco has continued to meet with a 
Moderate demand, and prices have been steady. The sales 

week were 1,500 cas+s, and included 1900 Pennsy!l- 
Vania B’s and 1901 Z:mmers, Spanish, on private terms. For- 
eign grades of tobacco have been in fair demand, and sales 
oy week include 200 bales Sumatra and 450 bales Havana. 
nt. tone of the market for Straits tin has been unsettled, 
pe the close prices advanced in response to stronger Lon- 
ha advices, closing at 28-50@28'55c. Iogot copper has been 
only Very moderate demand, but prices have advanced in 
Page, to stronger foreign advices, closing at 12:3744@ 
’ ¢. for Lake, Lead has been quiet and unchange! at 
bate. Spelter nas held steady at 490@5c, Pig iron has 
niet and unchanged at 28@25c. for No. 1 Northern. 
bbls, 10° Petroleum has been easier, closing at 8°20c. in 
50e, in cases and 5-65c, in bulk. Naphtha has been 
Sieanged at 9 Credit balances have declined to $1 50. 
ing at argentine bas been in fair demand and firmer, clos 
1@6:34c. Rosins have been steady at $1 95@1 97 
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Faway Nieut, January 23, 1908, 


Taz MOVEMENT OF THE OROP, as indicated by our telegrams 
from the South yr iy is given below, For the week ending 


I receipts have reached 221,281 bales, 


sgainst 226,094 bales last week and 269,612 bales the previous 
week, making the total receipts since the ist of Sept,, 1902 
5,684,660 bales, against 5,591,573 bales for the same period of 
1901-2, showing an increase since Sep. 1, 1903, of 48,087 bales, 





Ressipis ai— | sat, | Mon. | Pues. | Wed. 





#alveston......| 10.097 
Sab. Pass, &6.| ...... 
Sew Orleans...) 7,787, 
Mobile . .... 0. 478 
Pensacola, &6.| ...... | 
Savannah......| 7,559 
Bransw’k,&o.| ...... 


Sortolk .......| 3,017) 
Wp't News, &0.| ...... 
Sew York...... 295) 








6,796 14,525| 9,245 


15,941) 11,572) 14,522 


5,889 


min 





1,447) 


132) 











1,178) 953 
6,703, 4,591 
“63| "904 
“307| 1,116 
5.988 1,984 
“197; 931) 
200, 139) 
“y35! pres 


Tot. this week! 80,972 35,582 41,949 33,175 97,641 53,012:222,281 


Thure.| Fri. 


9,869, 7,032 57,564 
caccee 6,431) 


| Seva. 


5,431 


7,433| 9,122) 68,377 
706 997; 3,070 
odecee 14,390} 14,390 
4,601; 6,668 36,011 
cases 3,598 3,598 
355 759| 3,759 








coun | 1,063 1,068 
533) 496! 1,349 





The following shows the week’s total receipts, the total since 
Sept. 1, 1902, and the stocks to-night, compared with last year, 


























‘ 1902-03. 1901-02. l Bitock. 
roo The |Sincshep.| Fhe |SineeSep.| roe | 1802 
‘ | weak. | 1,190. | week. | 1, 1901. 

| en ene | ne | ere 
dalveston...| 67,564 1,596,807 45,657 1,575,120 255,523| 205,041 
Sab.P.,&6. 6,431; 78,344, 581, 43.654) ...... _— 
Sew Orleans) 66,377 1,603,700 70,930 1,610,703| 380,239 379,476 
dobile......, 8,070 168,424) 2,658! 132,931; 32,210/ 31,752 
P'sacola, &0., 14,390 109,354! 4,263) 139,073, —...--« cages 
‘avannah...| 36,011 1,015,350 27,990 925,634) 168,595) 123,198 
Sr'wick,&0. | 3,598, 99,953) 862| 111,298) 12,454) 4,937 
Sharleston..| 2,759, 186,596) 4,944; 222,351| 16,974 14,685 
P.Royal,&0.| ...... 221) es ee . ica 
Wilmington, 4,841) 290,313 6,672) 235,481, 8,569 21,815 
Wash’n, &o. 5 967 8| ~~ cami 
Zorfolk .....| 16,535, 378,075) 13,209| 345,091| 432,063} 44,095 
WportN.,@o 328! 16,933; 763| 14,142) 163; 2,208 
Sew York...| 1,118; 21,190) 1,653! 982,194) 161,388) 126,274 
Zoston......| 3,042' 38,541) 6,738) 74,679| 33,000| 50,000 
@altimore..| 1,063) 18,909! 4,733 56,570 5,330) 19,639 
*hiladel,@0.) 1,349) 16,083) 890, 31,000! 5,848) 3,441 


Totals.....'329,281 5,694,660 102,726 5,501,573 1,122,856 1,024,646 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 





Receipts at—| 1903. 

talvee’n,&o.| 63,995 
Sew Orleans) 66,377 
Mobile .. .... 8,070 
savannah...) 36,011 
Thae’ton, &e. 2,759 
Wilm’ton, &o 4,646 
Torfolk.....| 16,535) 
a. News, &c. 328 
All others...; 24,560) 


tot. this wk.| 222,231 








1902, 
46,238) 
70,980 
2,653) 
27,990) 
4,939) 
6,630! 
13,209) 
763 


19,244) 16,907} 15,159] 38,013 








1901. | 1900. | 1899. | 1898. 
53,772 36,913} 28,160) 43,590 
54,022} 52,091} 54,799) 74,347 
ae 10,144} 8,684) 13,706 
28851, 26,563) 27908) 18,937 
4,104) 5,287| 3,821! 9,979 
3,403} 6,119| 3,410 2,932 
7,915} 13,581; 12,306 7,755 
362} 1,387) 249 927 
37,537 





192,726| 171,102| 167,249' 177,290| 908,710 


sinee Sept. 1/6634,660'5591,573'5178,734/4544,188 6677.722'6587,359 





The for the week ending this evening reach a total 
of 178,299 bales, of which 76,195 were to Great Britain, 18,735 
to France and 383.359 to the rest of the Continent. Below 
are the exports for the week and since Sept, 1, 1903. 





WF sek Jan. 23,1908. From 1908. to Ji 
Bnding 725 | Sept. 1, » Sam. 28, 1908, 





Brit’n. 











tan Pran.. &e., nile F conta } 3624! 


from— Great Conti- 
Pranee| one 


salveston..... 450) 5,821) 16,117 


tow Orleans... 98,863 7,884) 20,495) 61,677 
| 7,400! 
| 13,979 


Spies 


9,637) 








ained. Hops have been firm and 
higher, Wool has been firm but quiet. 








Petai| Gree: 


Week. | Britein j 


| ose 


Petal. 


"22,828 600,820|197,807| $88, 166|1,000,798 
...| 99,087) 54,617 


15,580) 
550.942'280,968) 


7,400 84,813) 
13,979' 47,258) 


| 11,284) 23.332) 146,¢26) 
Laat | 8,617} 68,308) 


15,560} 

8,157 104 855! 
1,000, 11.453) 
© cece} 5,049) 
975; 123,162 
11,006; 63.216) 


| 6,073, 63,772) 


S71, 28,837) 
3.524) 16,338) 


403,503/1,184,713 


eooeee | 81,449! «eae 
9,947} 43.791| 100,008 
38,650; 478,798 «463.463 
cocece | 6,360| 75,166 
----| 65,638} 81,098 


3,242; 176.338 284,429 
4,100; 11,581) 37,194 
985) 350. 6,364 

11.039; 199,285, 236,466 
1.478| 64,693 

1,900; 18,626) 74,298 
+} 1,300; 24,137 

...| 99,020 115,348 


Potsl........| TA185| 13.755 89,959 178,290) 1.788.927 407.908 1,388,146 4,149,081 
Potal 1901-02..' 64,333) 20,055) 67,307/ 153,186 2, 130,696'536.338 1,634,930 4,291,963 
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In addition to above exports, our telegrams to-night also 
on = so M ryaticrs J amounts of cotton on shipboard, not 
,8 e 









































rts named. We add similar figures for 

Rew York, which ar aypregeses for our special use by Messrs, 
Lambert & Barrows, uce Exchange Building. 

ON SHIPBOARD, NOT OLEARED FOR— ot 
Leaving 
Jan 23 ai— Greai | Ger- | Other | Coast- stock. 

Britain Prince) many For'gn| wise. | Totat 

Sew Orleans. 14,784/14,109) 24,072|17,667| 513] 71,145} 809,094 

29/298) 27,271|19,228 13,001/ 6,264) 95.062) 160,461 

Savannah. . 3,650 6,700/24,150; 9,700) 4 44,600) 123,905 

Oharieston...| ...... 1 in lies 6,699| 350) 7,049 9,925 

Moebile........ 1,300) 2,400) ...... 3,600} 7,300) 24910 

Morfolk.......| 2.500] 7,000) ...... 5,000| 7,000} 21,500} 20/563 

New York....| 2,000) ......| ...... 2,579| ...00- 4,579] 156,809 

Other ports. | 7, a Satins | 3,000) 1,000) ...... 11,000! 54,364 

Totai 1903 | 60,532 55,080 72,850|55,646 18,127|262,235 860,121 

Tota) 1902. “1107, 601 42,815|75,230| 48,539/24,823 299,008, 725,638 

Total 1901. | 50.464 16.118 36,729|25,152'24'711153,174' 801,600 








Speculation in cotton for future delivery has been qulet 
and the tone of the market has been unsettled, with prices 
showing only a slight change for the week. Abont the only 
feature of interest in the trading has been the undoing of 
straddles between the Liverpool and New York markets, 
operators selling out their long holdings in the Liverpool and 
buying in their :bort contracts of March and May in the 
New York market. The demand in the local market has 
been eupplied by tired speculative holders and some selling 
by the South against cottop. The movement of the crop has con- 
tinuedto be the principal feature of the situation. Although 
the amount in sight for the week showed a slight increase as 
compared with the same week last year, the crop movement 
was not up to expectations. During the coming month, how- 
ever, it is expected that the crop movement will show a con 
siderable increase over last year for the same period, as the 
amount of cotton that came into sight last February wus 
comparatively small, ard this, it is believed, will have a ten- 
dency to induce freer speculative selling during the next few 
weeke, Southern advices have continued to report firm spot 
markete,with a moderate demand for spinners and exporters. 
To-day there was an easier market in response to weaker ad- 
vices from Liverpool, and under scattered selling prompted 
by larger receipts for the day. Toward the close there was 
some recovery in prices on a rush of shorts to cover and fig- 
ures for the day were 1 point higher for January and 1 to 8 
points lower for other months. Cotton on the epot has been 


steady, closing at 8-95c. for middling uplands. 
The rates on and off middiing, as established Nov, 20, 1902, 
by the Revision Committee, at which grades other than 
g@ may be delivered on contract, are as os rg 
PALL. 0000 ccccne soos eoeeeees6. 1°30 = 


Poet Snetiing Tigged Even 

Strict Good Tinged. “o- = on 

Strict Middling Tinged.... 0-06 of 

«0+ eenees O13 Of 
ed... O° 


Stained 
- O72 Strict Low Mid. Stained... 1°06 of 
@o04 a eoeceeee 1°00 Off | Low Middling Btained..... 1°50 of 
On this basis the official prices for 4 few of tne grades for 
the past week—Jan. 17 to Jan, 23 - would ne an follows 





















































UPLANDS. Sat. | hom) Owes! Mec! ta [err 
@ooa tv RB land 79n| 800! 795| 795| 7-95) 7-95 
aL 8:57] 862| 857) 887) 857) 57 

lent ac Nb 895| 9:0! 895| B85! B95| B95 

@ood acwes soeccoscces-| 93D | 944) ¥ 39 v'go | +» 3?) » 39 
Middiing Vair..........-. ......| 991| 996) @91| 991! 91!) 991 
GULF. Sat. | Mon|'tues We! th | Bes 
@o0a ssneeesseceeeeee-| 8°20| 8°25| 8°20] 820) 8:20| 820 
Low Middling......c00.---..--.| 9°82| 887| 8°82! 882) 842/482 
$° ome: CUSED SCOnasS senses 92° 9°25 9:2 | 9°20 9°20 20 

Good M IDR eccenes secees----| ¥'O4| BED) UGE) UGA) » 64 "64 
widdling Fair...... .-.........,|!0'16 (10°21 |20°16 10:16 |10°16 |10°16 
STAINED. Sat. | Mion|Tues| Wed) Te | Fri 
Low Middling.......-.......... 745 | 7°50) 7°45 | 7:45| 746| 7°45 
Miealins.--siaaiing Piaged._| 801 | 9-08 | G01 | Sor | 8ét| Ber 
Low al 6 . , t | i 
geries Low iiddling Fin cer .| 895 | 9-00 | 896 | 8°95| 8¥5| 895 











The quotations for middling upland at New Yorb on 
Jan. 23 for each of the past 82 vears have been as follow: 











1908....6. 8.05 | 1895....0. 5111 1887....0. 948 | 1879....0. 9716 
1308.22, Bhie 7% | 1886 oie | 1878-0, 
1901...... 9% | 1808.-.... 958 | 1885......11%8 | 1877...... " 

I 2 "10% | 1876...... ta 
110% | 1875....- 15¥% 

90. “1 71118,4| 1874...... 16% 

«ewe 9% Lisi’ 1878..... 20% 

ige8. vow 10% 12% | 1872......22% 





Bors.—On Oct. 1, 1874, grades of cotton as quoted were changed 
According to the new classification Middling was on that day quoted 
%e. lowerthan Middling of the old clasaification. 


MARKET AnD BALES. 


[sana 1” BPO 4) ONT 


| Gon 
sutap. 


FuruRES | 
MARKKT | ,, 
OLoseD. | port. 


BPOT MARKST | 
OLOsED Oor 
j traci 


. Bieady Fir 326 on 826 
.. Bteady, 5 pta.ad, Very steady. 200| 1,000| 1 300 
Bready, 5 pts, do. Bteany 2,500, 27; 1 ,000, 8,527 
Very etenfiy 2,000) 1 083) B00] 3,582 
Quiet... an ,100 } ‘300 
is: | 15600} 25000 


Setarday .. Btieady ...---.-.- PPM ..~--0n. 
Mondays. 

Puesday. 
Wednesday Bieady 
Thureday.. Quiet... 
Priday ....\Qaiet 





one BR RREEORIE  s aa “5,200 11,885 





foTURES.—Highest, lowest and closing prices at New Yor, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made ap 
cable and telegraph, is as follows, F stocks, as 
. the afloat, are this week’s returns, and consequently ail 
—— figures are brought down to Thursday evening, 
make the total the complete figures for to-night 


Jan. 23), we add the item of exports from the United States, 
including in it the exports of Friday only, 

















Gtock at Liverpool...... bales. 636.000 007,000 ol? a0. 000 
@toek at Lona 5.000 13,000 2.009 
Total Great Britain stock. aa 00 003,000 Tease my 
évock at Hamburg............. 8,000 a 11,000 13,000 
stock at Bremen ....-... ...... 182,000 202,000 212,000 o40.008 
stock Satan... ie § Gaerae eect conta 2,000 
stock Aue nee weneee © 4,000 «23,000 4,000 5008 
a seeeee- co-wee 
stock at Haves. eencceeseeee 156,000 170,000 132,000 238,000 
at Marseilies............. 3,000 2,000 3,000 400 
Stock at Barceiona............ 48.000 74.000 60,000 178,000 
Stock at Genoa................ 35,000 41,000 45.000 45,000 
(tock at eseaptiatandihiipeanian.... oa 2.000 3900 6,000 
Total Continental stocks.. 437,000 505,000 472,200 tn 
ware 1,079 000 1,507; 006 1,176,200 1 
peep ery Europe ‘Log. .000 120,000 23,000 
-— ibinalae ami forl pe 71 000 598'000 604:000 450,000 
172,000 47,000 38.000 42,000 
ms 340.000. 328°000 349,000 sane 
stock in Uni & penticsee 5 aa, 46 954,774 1,01 
ater Hgeag eaegee teeta ae 
United States detesenpuntaseane. Se'sis 91078 _ 98,866 





Total visible supply ....... 4,067,811 4,449,791 4,205,264 ciao 
Of the above, totals of American and other iesoripticasare s6 follows: 


Amertcan— 74,000 
Liverpool stock........-bales. 564000 968,000 620.000 pA 4 
Vontinental stocks...... 0. 415.000 473,000 436, 090 oe 

erican afloat for Burope.. 600,000 596.000 604,00 Askat 
United States stook............ 1,193,356 1,084.46 954.774 ee as 
United States interior s 484, 661,067 777,337 ie 
United States exports to-day 3a sis 9,078 __5,958 308,70 

4 


Total American............ 3,220,811 3,666,791 3,398, 3,308,066 3, 





Sasi Indian, Brasii, éc.— 
LAVOFPOOLSOGK....0-----.--- 72.000 94,000 71.000 LISA 
LORGOR 6I00K.... ..n00--------- 6.000 5,000 13.u08 rang 
Continental stocks... .. . .22.000 32,000 36,200 dang 
ae afloat for Euro 109.000 49,000 120,000 fay 

Bey pt, Brasil, &c., oat nee eee sod 205,008 
n Alexandria, Egyp e y * ns 
Steck in Bombay, India....... 380,000 328,000 247,000 Ne 
Total East 6 Ln &C..c00.. 847,000 783,000 307,200 
Satie 8,220,811 3,656,791 3.39- 004 3. 





Total viaibio sappy 4.08 ,067.811 4,449, ring 4.205, a” ‘bast 


middling Upland 444d. 4 
Miiddin, Upland. New York.. 8 '95c. 85 9c. 109s. stig 
kgypt Brown, Liverpool 725,94. 515424. “ey 74d. 
Peruv. Rough Good, Liverpesi “30d. 74. ‘oie, 44ed. 
Broach Fine, Li eee 44d. 499d. 5 
Finnevelly Good, Liverpool, 4%. d’ad. —Saa4t. vale 
ey Continental inate part week have een 194, r sale 
The above figares indicate a loss 'n 1903 >! 851, 37483 





as compared with same date of 1902, a decrease a 
bales from 1991 and a decline of 75, 201 paies frow : 99% 























Se OSS 


: 
} 
¢ 
¢ 
( 
‘ 
" 
0 
J 
‘ 
0 
0 
0 
0 
0 
¢ 
‘7 
7 
8 
3 
iG 
00 
°) 
00 
18 
38 
6 
] 
00 
") 
00 
00 
00 
00 
4 
00 
13 























JANUARY 24, 1908.] 


THR CHRONICLE 





ee | 











INTERI isthe movement—that is the receipts 
nee ek BlO8 Toms Beprember 1, the shipments for the 






























































tog the the stocks to-night, and the same items for the 
week orading period of 1901-02—is set out in detail below. 
corres dh Be atlas 
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The above totals show that the interior stocks have de- 


e 

creased during the week 17,850 bales, and are to-night 176,427 
baies less than same period last year. The receipts at all the 
towns have been 10.667 bales Jess than same week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
ve gre below a statement showing the overland movement 
for the week and since Sept, 1, as made up from telegraphic 
reports Friday night, 


e results for the week ing 




















quotations ror MippLing Corton aT OTHER MaRKETS.— 
are closing quotations of middling cotton at Souther 




















and other principal cotton markets for each day of the week, 
OLOSING OTATT FoR DLING COTTON ON— 
Week ending y rdesengate wt MIDDLING COTTON OF 
Jan. 23 Satur. Mon. Tues. | Wednes.| Thurs. | Fri. 
@alveston...| 81316 81314 81316 R13;g | 8186 | 813 
NewOrleans| 811;, | Stig | 81119 | 8% am” | 5%” 
Mobile......| 8% 8% 8% 8% | 8% | 8% 
6avannah 8716 o: ee 916 8914 85 | 9g 
Ig 8 | ble Bly 86 | Bly 
Wilmin Ae 8% | 8% 8% =| Bl bi4 
orfolk .... 81314 <0 81516 B13;_ | 8131, 81846 
cz] ans | 696 | god | spb | gob | 8 
Bal ool OA 8% | 8% 8% $| 8% | § 
rhuadelphia| 9:20 925 | 920 90 920 | & 
Augusta ... 87% 8% =| a" 7 | 164g B15: 
Memphis....| 85% 8% (| Billy Bligg | Bllig B1lig 
St. Louls.... os | | aus ait ai | Bisle 
ro 16 16 16 18 i6 is 
Claginnati - By BM , 5 Ry | 8% 
Little Rook.| 8% 8% | 8% 83g 844 | 8% 











~The closing quotations to-day (Friday) at other important 
Southern markets were as follows, 





Athens......... 9*16 Columpbus,Miss 814 | Nashvilie...... 85g 
Atlanta........  81%;¢ | Eufanla........ 8 Natohes ....... 8916 
Oharlotte...... le..... 87% Gls sccce - 
Oolumbus,Ga. 81, | Montgomery... 89 |Shreveport.... 8714 


NEW ORLEANS OPTION MarKketT,—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 


| Sat’day. | Monday, | Twesday,| Wed’day,\Thured'y Friday, 
\Jan.17 | Jan. 19 | Jan. 20. | Jan. 21. | Jan. 2%. Jan, 28. 





JANUARY— 


| 
Bango ....\8 630-6" 8°71 8°72 8°65 @'€6 8:68 B69 3°709-72 3'650'68 


us &.- e707 8°700°7) |3°65@°67 8°700°71 71°72 868069 
AKRCH— | | | ! 
Range ....|8°748'84|8' 800 88/3 73878 8°76 @ 32|3 75084 3°710°78 
cain + |8°830°86 832085 |8°778'78 | 8°790-80 8 798°80/8°760'77 
AY— } | 
) a=. (888095 |9'95@ 04 8°889°94 8°91 97 3:839'97 8°84 91 
P Closing ...|8°97@ 92|8°96@ 97|8°91@ 92 | 8°930-94 '8:'92@'93|8'398'90 
ULY— | | | | 
Range... 9°00 09 068 1% 9 009'04 9 039°09/3 99908 8958-01 
A Ng ...|9'08B'09 9°03 09 9 03@ 60'9 05006 9°030°04 9010-02 
UGUST — | 
O....| — @ - |\8°908°73'8'6208°62 3679 —| — #°70/3-62@ — 
oe & -..|8°71@°77 869071 4 65066 8'660'69 8672 69 3648 66 
‘ONE— 


| Quiet. | Steady. 


' i 
jpote...... Firm, | Firm. | 
- | Steady. | Steady. | Steady. 


8 | y. Bteady. 
_Options...) Stead Steady. | Quiet. 


WEATHER REPORTS BY TELEGRAPH.—Advices to us by 
telegraph from the South this evening indicate that on the 
whole the weather has been more favorable curing the week. 
Rain has fallen in most localities, bat as arale the precipita- 
tion has been moderate or light. The marketing of cotton has 
been on a fairly liberal scale, although interfered with in some 
districts by bad roads, Picking is reported to have made 
considerable progress in portions of Arkansas, and our Selma, 
Alabama, correspondent states that cotton is still being gath- 
ered in that vicinity. 

Galveston, Texas.— We have had showers on three days of 


Jan, 28 and since Sept, 1 in the last two years are as follows, | the week, the ‘rainfall reaching sixty-one hundredths of an 
inch, The thermometer has averaged 52, ranging from 44 
1904-03. 1901-02 to 60. 
January 23 ; Corpus Christi, Texas.—It has rained on one day of the 
Weak. | eet’. eas. dee” week, the precipitation reachiog six hundredths of inch. 
|__| = yw has <= oer re 68, averaging 55. 
ee ort Worth, Texas,— We have owers on two days of 
Fe ele wenevennnneenveeee-| 28,900) 473.299) 99.761) 520113 | 0 wreck, the rainfall being sixty-four hundredths of an inch. 
Via Paducah. i eee 24 | Average thermometer 48, highest 62, lowest 34. 
Fa’aos — stones San Antonio, Texas.—It has rained on one day of the week, 
| 99’818| 4,964, 66,649 | tO the extent of one hundredth of aninch. The thermometer 
187,275| 13'598 17 beg average ,o. the hi — brine ¢ “ = the lowest 34, 
age Sopa Gere nae ee ne, Tewas.—We have ight rain on two da 
922,391 a during the week, the rainfall reaching seventy hundredths of 
94,723| 14,119| 234,443] on inch, The thermometer has ranged from 34 to 60, aver- 
29,636 “79 39,408 | aging 47. 
27,779, 1.478} 26816) “New Orleans, Louisiana.—It has rained on three days of 





152,138] 16 063| 300 667 
770.263 42,712' 758,434 


The g snows that the week's net overiand movement 
this year been 44,578 bales, against 42,712 bales for the 
week in 1902, and that for the season to date theag; te net 


bite an excess over a year ago of 11,819 bales 
| 1904-03 

















In Bight and 1901-02. 
Takings, 








| wea. | genre’ Week a, 





pS Se 
pegetpte at rte to Jan. 23 a 222,281 5,634,660)192,726)5,501,573 
aN. 23............| 44,578) 770,258| 42,712! 758.434 
consumption to Jan. 23., 41.000) 836.000) 37'000| 731.0% 








tie is Reccerreenr en Mitt 3: WE se rss 

Marketed... 307,859 7 240,913 '272,438|7,031 007 

(nterior stocks in excess..." *17.850| 421,562 *6,274| 531,762 
Came into sight durin p09, + +~»d Igea.ieal—i«s; 

tT g week...290,009 266,164, _..... 

Otal in sight Jan. 23... 7 662.475) \7,612 769 





Sorth’n apinnerw tak’ POD Kf Ton tty “s - 
7 a8 to Jan. 23) 74,902 1.288.755! 90,047/1,239,849 
Decrease anring ween. 





the week, the rainfall being twenty-one hundredths of an 
inch, The thermometer has averaged 50. 

Shreveport, Louisiana.— Rain has fallen on two days of the 
week, the rainfall being sixteen hundredths of an inch. 
Average thermometer 45, highest 58, lowest 32, 

Columbus, Mississippi.—We have had rain during the 
week to the extent of one inch and five hundredths, on two 
days. The thermometer has averaged 42, the highest being 
55 and the lowest 28, 

Leland, Mississippi.—There has been rain the past week to 
the extent of one inch. The thermometer has averaged 43°3, 
ranging from 26 to 64, 

Vieksburg, Mississippi.—More favorable weather now pre- 
vails, There has been rain on four days daring the week, 
the precipitation reaching nineteen hundredths of an ineh. 
The thermometer has ranged from 34 to 59, averaging 45, 

Greenville, Mississipp1.—The weather is now favorable, but 
the muddy condition of the roads prevents hauling of cotton. 

fattie Rock, Arkansas.—Considerable picking has bsen 
done this week, There has been only a trace of rain, ou one 
day. Thethermometer has averaged 41, ranging from 29 
to 56. 

Helena, Arkansas.—The weather has been more favorable 
for picking as well as for new-crop preparations, which are 
voth in progress. It has rained on three days of the week, 
the precipitation being sixteen hundredths of an inch. The 





= went Inte sight in previous years. 

i961 Bales Simece .1— Baies. 
10 Tan. ie. Saeeegye w 211 603 1900-01—Jan. TO 7,360.432 
lew Jan gg 77" “~~ 207.362 | 1899-00-Jan. 26 ...--. 6.578.819 
1892 Jag gu "~~ ~---- 196,842 | 1898-99- Jan. 17... 8 695.985 


* see ene 262.041 | 1897-98 - Jan. 29....... 8.452.908 


thermometer has ranged from 26 to 64, averaging 40. 
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Memphis, Tenn.—The weather has been more favorable for 
the picking and marketing of cotton the past week. We 
have had rain to the extent of five hundredths of an inch on 
two days, on one of which there was also a light fall of 


snow. 


Nashville, Tenn.—There has been rain darin 


the extent of thirteen hundredths of an inch. 


Average thermometer 40°5, highest 53'7, lowest 26. 


the week to 
The ther- 


mometer has averaged 85, the highest being 49 and the low- 


est 24. 


Mobile, Alabama,.—Cotton is moving freely. 
rain on four days during the week, the precipitation reach- 
ing thirty-one hundredths of an inch, The thermometer has 
averaged 47, ranging from 87 to 57. 

Montgomery, Alabama,—Farmers are beginning to prepare 
for the next season. Rain has fallen on three days of the 
week, the rainfall being sixteen hundredths of an inch. 
Thermometer ranged from 33 to 60, averaging 44. 


We have had 


MANCHESTEH MABKET,—Unr report received br oae 
to-night from Manchester states that the marker _ 
for yarns and firm for shirtings. The demand for 
—_ and geo is a a Bive the prices for to-day 

elow and tesve those for previous weoks of 
year for comparison, Cale end last 























a 
1902-03. 1901-02, 

8% lbs. Shirt-| Cott'n) “18% ie. Bal 

a He ings, common| Mid, | 328 Oop. ty: Oott'n 

. finest Twist, to finest ad 

[a oa je a oo a! ala a a alae 
Do.19748 @8lig [5 14997 749 4:52/7 O7% 5 2 e711 

* 267%9 @8lig |5 11907 79) 4°53 |711¢0733165 2 9711 | dt 
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Selma, Alabama,—In some localities cotton is still being 
— This is the latest we have ever known in this vicinity. 

ain has fallen on two days of the week, the rainfall being 
thirty-five hundredths of aninch. Average thermometer 40, 
highest 50, lowest 82, 

Madison, Florida.—We have had rain on four days of the 
past week, the rainfall being two inches and twelve hun- 
dredths, The thermometer has averaged 49, the highest be- 
ing 60 and the lowest 38. 

Savannah, Georgia.—Rain has fallen on four days of the 


& premium, 


New York CoTToN EXCHANGE.—Two amendments to th 
by-laws of the New York Cotton Exchange were voted on by 
the members yesterday and adopted. Section 72 aliows the 
Committee on Revision of Quotations of Spot 
just differences on grades and barely grades o 
pendently of their relation to other grades, 

Section 103 imposes a char 
examined for staple when the 
ined contains less than 50 


Cotton to ad. 
f cotton inds. 


ge of 5 cents per bale on cotton 
quantity of cotton exam. 
per cent of staple cotton entitled to 


ast week, the rainfall being ninety-seven hundredths of an 
och. The thermometer has averaged 47, ranging from 85 


to 61. 


Augusta, Georgia.— Rain has fallen on two days of the 
week, the rainfall being twenty-nine hundredths of an inch. 
The thermometer has ranged from 29 to 63, averaging 43, 

Charleston, Sauth Carolina.—It has rained on six days of 
the week, the rainfall being one inch and sixteen hundredths, 
Average thermometer 46, highest 58, lowest 34. 

» Stateburg, South Carolina—We have had cloudy and cold 


weather most of the week, with rain on four days, the 


Te- 


cipitation reaching sixty hundredths of aninch. The ther- 
mometer bas averaged 42°5, highest 62, lowest 28 
Greenwood, South Carolina.—Rain has fallen duriog the 
week to the extent of twenty-one hundredths of an inch. 
Average thermometer 88, highest 48, lowest 29. 
The following statement we have aiso received by telegraph, 


the height of the rivers at the points nam 


sh 
8 o'clock Jan. 22, 1908, and Jan. 23, 1902, 


ed, at 


A vote is to be taken on Monday, Jan, 26, by the Dagers 
of the Exchange to decide whether or not the Exchange shall 
bid $45,009 for the four-story building at No. 64 Beaver street, 
The building is on a plot 24 6x37 '6x24'8x36'7, and adjoins the 
Cotton Exchange from the Coffee Exchange, If the nego- 
tiations are successful ths building will be altered and used 
by the Cotton Exchange for its classification, inepection and 
storage department, the inspection department having out. 
grown the present quarters. 

EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of December and since Jan lin 
1902 and 1901, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds, 














Jan. 22,’03.|Jan. 23, °02. 








Meow Orleans.... ..-.2-.Above sero Of gauge. 134 6°9 
Momphis...cc...-.-.--.-Ab0ve sero Of gauge. 13°6 44 
Mashville........ .-...-AbO0vé sero of gauge. 76 10°7 
@hre eons concsee-AbOVE SOF0 Of gauge. 10°2 o-9 
Vioksburg..............-Above sero of gauge. 811 15°7 











Inp1a COTTON MOVEMENT FROM ALL PoORTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the woek ending Jan. 22, and for the season from Sept, 1 
to Jan, 22 for three years have been as follows: 












































1903-03. 1901-02 1900-01. 
Receipis at— ‘ 
Week | Sepia. | Week. | gept's. | Week. | get's. 
Bombay....... 97,000) 646,000) 105,000 773,000) 51,000) 559,000 
For ths Week. ance Sepiember i. 
rs ~ Greai | Cont Great Conii- 
rom— s- 
Britain.) nent, | TOtes. | Britain. | nent. Total. 
Bombav— 
1902-03..) ....-. 15,000 | 15,000 7,000; 158,000| 165,000 
1901-02..; 1,000 2.000 3,000 1,000 92,000 93,000 
1900-01...) ...... 23,000 | 23,000 26,000; 190,000| 216,000 
Oalootta— 
1902-03 etecen hs ctnane 1. . xn 2,000 18,000 15,000 
1901-02..;  ...... 1,000 1,000 31,000 5,000 6,000 
oe: 1,000; ..... ° 1,000 2,000 7,000 9,000 
rTae— 
1902-03.. eoence eesnse | casene 2,000 7,000 9,000 
BEE@Nc] ccanae | cnsen ei eaneeei  gnenne 000 3,000 
DGscl enengn | sencna eccece 7,000 9,000 16,000 
All otbere— 
1908-08..) ...... 1,000 1,000 13,000 29.000 42.000 
1901-02..; ...... 2,000 200; _... 33,000 33,000 
1900-01 anenen anhans 1. sananioh 7,000 26,000 33.000 
Total all— 
1902-03..| ...... 16.000 | 16.000 24,000; 207,000; 231,000 
1901-02../ 1,000 5,000 6 000 2,000; 133,000; 135,000 
1900-01.. 1,000 | 23,000 | 24,000 42,000! 232,000! 274,000 




















ALEXANDHIA REOEIPTS AND 


SHIPMENTS OF COTTON.— 























Alesandria, Boypt, I 
Jenuary 2 1902-08. | 1901-02 | 1900-01. 
Receipts (cantars*)— i 
This week. .......... 170.000 | 130,000 | 90,000 
_ Sines Bept,1........| 5,163,000 || 4.780.000 || 3 607.000 
Tass | Sence | [Asa | sence | Tass | Sines 
week. | Sepi. 1. | week. | Sepi. 1. | week. | Sepi. 1. 
rte (bales)— | 
To Liverpool........| 4.000|226,000, 8,000| 193,000 |11,000/ 189.000 
To Oontinentt...... pind een een ee 8,000/ 139.000 
Total BEnrope .... |12,000 446,000/|18.000|444,000 19 000/328 000 








* A cantar is 98 pounds. 
which to America in 1902-08, 47,018 bales; in 1901-02, 53,774 





4 Of 
‘bales; tn 1900-01, 27,167 bales. 







































































| Farn& Thread. Cloth. | Zotalof Ali, 
0008 omitted. ———, -— 
1902. | 1901. | 1902. 1901. | 190%, | 1901.) 1908, | 190, 
Lbs. | Ubs.| Yds. | Yds. | Lbs. | Lbs.| Lbs. | De, 
January .....| 18,09¢) 17,103] 607,812| 482.633| 95,498] 40,763, 118,504) 107,966 
February....| 16,325) 15,676) 439,781 426,419! 88,704| 80,191) 99,020] 96,867 
March ...... 16,860) 16,94¢| 450,068) 420,80%/ 84,680 70,168! 101,499} 95,007 
Tot.ist quar| 61,28)| 4¥,81¢| 1,307,661 | 1,890,044| 262,941|250,103| 314,189} 298,00 
April........ | 18,748| 16,615] 486,578} 418,480) 91,504| 78,600/ 110,259] 96,814 
May ........ 16,522| 15,118] 427,725 420,694| 80,487] 79,007) 96.550, 94.215 
PNR sewees 13,190) 18,901| 898,37) 424,163| 73,975| 79,771, 87,008) 9807 
Tot. 24 quar.| 48,300) 45,684) 1,307,674) 1,263,261| 245,919) 237,567| 204,900) 288,901 
i i i 
Wile. 6650.55. 14,717} 18,442] 438,948| 477,819/ 82,547| 39,858! 97,963] 108,900 
August.......| 16,507/ 17,361] 454,808! 475,280/ #5,963| 84,88 | 101,060] 108,788 
September...| 16,634| 16,298 422,566) 442,860| 79,471) 83,178] 96,11! 99476 
Tot. $4 quar. 47,863) 52,001) 1,315,926 1,306,408|247,471|262,41~| 206,884) 914,500 
October..... 17,855| 18,601| 444,088| 442,171| 83.514) 83,154] 100,s6¢| 101,86 
November...| 18,172| 17,088] 423,984| 432,460) 79,727) 81,320) 97,80) 00,208 
December...) 16,775) 17,583) 441,448) 601,856) 83,015) 04,284) 99.700) LLL 
Tot.dth quar.| 52,802| 64,177| 1,900,464) 1,875,087 246,260 268,707| 296,S6+) S120 
Total year.. |199,896'200,716|5,380,725)5,365,600) * | +  |1,2c2,s291,90051 
Stockings AN SOCKS .....cccccccccccce socccccccccecces socccsccees: 916) 1,081 
RRSP AINE oes cccccictedne-csrcccectdsccvectens cous seccnssousee 83,067] 20,248 
Total exports of cotton manufactures.............-. --» 1,236,900! 1,290,868 
* 1,002,487 + 1,008,858 


The foregoing shows that there has been exported from the 
United Kingdom during the twelve months 1,236,306,000 lbs 
of manufactured cotton, against 1,239,353, 000 Lbs, last year, 
a de>rease of 3,547,000 lbs. ’ 

A further matter of interest is the destination of thes 
exports, and we have therefore prepared the follow! 
statements, showing the amounts taken by the 
countries during December and since January | ip each of 
the ast three years. 

BXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIBSD 
DECEMBBSR AND FROM JANUARY 1 TO DECEMBER 31. 


li 





















Ptece Goods— Yards | December. Jan. 1 Dee 
0008 omit: - | 
: — 1902. | 1901. { 1900. | 1002, {  1#0l. 1900, 
< eT |391,266/240,540| 186, 65/2,200,75 |9,615,980)2,S1890 
Turkey, Hgypt and Africa... |: 2.4¥4| 83,793| 65.02: #11.’ 75) on 740,685 
Ohina and Japan............- | 47,173] 64,404) 28.454 685,001 ee one 
Surope (except Turkey)..... | 24.280) 2@r25) 21. Ov) 2v4.-r0 Oh | 00s 
South America | 44.204) 35.740| 46,065) 496,337) +12 31] 881,008 
North America | 33,7 4z1) 2¥,463) BuN.22e) ny 
All other countries..... ... 2 | $0,896] 27.779) 20,18) 406,463) S7580) TT 








sus) 
Total VArds.........0000. 441,442 601.36" |407,65"|5.380,7_5|6 964.d00/50 og 














Total value.. ..... ...... | 44,616) 26.102) ad,4ee £69,191) +656. 
$580 Side | er 
felines cine acisicn. 2.289] 1,908) 2,240 96,508) 2808 sais 
DORROIGS . «s.cccrcsssanccconce | @a75| 2.742) 1.875) 27,027) ag) gaat 
th. Hurope (except Turkey | 2.256| 2110) 20+4) 26301) 200) sump 
Bast Indies..... ......0.00000 2,648 8.220 hl om sae 1642 i 

China and Japand..........0++-| * Lies ' . 

Turkey and Egypt............ | 2199) giso7] L1al) #8688) Seog ae 
all other countries..........- 1,677} 1,505) 1,127) *0y | al Td 

feces a me | 160 
soc n stich ooiebiie | 19,859] 14.6°8| 12,662| 167.483) 7,18 

otal a | ““Je1s! £68) £66:| £7,413! __ 22s 
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Jancary 24, 1903.] 








—— 3 
.—As shown on & previous page the 
SaIErin tton {fom the United States the past week have 
Lepr 178,209 oales, The shipments In detail, as made up 


from mail and telegraphic returns, are as follows: 








Bovic, 2,774 “teagiinpeey 
rvool, per steamers Bovic, 2,774..... 
Baw yon To lAvermornia, 2,379.-..Lancastrian, 564..... 11,978 
To heater, per steamer Kensington, 356 upland and see 
913 Sea [sland.....----.------ ss sd ah b0s Sees Payee a “i 
r Maniton, 700. ....00.--000--<0---08 . 700 
To London. Por steamer Furnessia, 41 Sea Island. ....... ose 41 
To Havre, per steamer Us Brete ny (additional), 50...... P 82 
0 aip eee weseee -essees - wassae ° 
To Bremen’ Poor sweamer British Bmpire.726............. 725 
To Japan, per steamers Indrani, 300....Richmond Oastle, 
- + Tadraai, 560. ~ "B00 
Obina. teamer Indranl, r 
EM Tare Olas, Der steamer Montevideo, 10...... + sees 10 
Orteans To Liv l—Jan. 16—Steamer Astronomer, 
4,118....Jan. 19—8 er Needles, 2,463..... Jan, 20—- 
Steamer Electrician, 5,097....-cc«00 -ccces seeneseseccnssess 11,678 
To Manchester Jan. 20—Str. Manchester Shipper, 10,990. 10,990 


20-—Steamer Ramore Head, 1 ecocosece «61,800 
4 Belfast en J0—Steamer Oorrtentes, 7,034. ides ‘ 
To Marseilles—Jan. 17 Steamer Federica, 300 









Bremen—Jan. 19—Steamer Maria, 8,247. 8,247 
To Antwerp—Jan. 22—Steamer Asia, 350.... 350 
To Copenhagen -Jan. 21—S8teamer Nordby, 568. 568 
To Malaga—Jan. 22—Steamer Anna, 1,000........--....... - 1,000 
ToGenoa Jan. 17—Steamer Federica, 6,025....Jan. 22— 
Steamer Anna, 3,500 .......-.--- ecccsccces eoccnccessccceses - 9,525 
To Trieste—Jan. 17—Steamer Federica, 625....Jan, 22— 
Steamer Anna, 100 ...00.-20--00 -a0--008 Peacedsseeesecs see 725 
To Vera Cruz -Jan. 19—Steamer Malm, 10........ gnscagese n 10 
@aLverror—To London—Jan. 22—Steamer Cayo Mono, 450... 450 
To Havre—Jan, 17 Steamer Miramichi, 5.82t.... - 5,821 
To Bremen—Jan. 17—Steamer Quesnswood, 8,553 8.553 
To Hambarg-Jan. 20-Steamer Rathmoor, 2,117. oo 8,807 
To Rotterdam —Jan, \7—8teamer Miramiohi, 8..... ........ 8 
To Antwerp Jan. 21—Steamer Thurland Castle. 5,439.... 5,439 
MoBILE—To Bremen--Jan. 30—Steamer Hubert, 7.400..... ... 7,400 
PansacoLa~To Bremen—Jan. 22—Steamer Manchester Cor- 


tion, 13,979......-.--.000 Scecreees soos coge oo seneccas -«-. 13,979 
gavasNAn—TO Liverpool—Jan, 19~Steamer Pydna, 3,064 up- ‘ 





OW OO Bl ccc occccsansecescgesceccage-gessscess Gy WG 
vianebester Jan. 17—8t Daventry, 5,352 upland 
and 2,713 Sea Island ...Jan. 19~—Steamer Pydna, 697 
upland and 172 Sea Inland...... -.-.secssersenecseeee-cenes 9,934 
To Bremen Jan. 17 Steamer Acacia, 10,784...... b cancess BOstEO 
To Oporto —Jan, 17—Steamer Acacia, 100. ............... «se 100 
To Lisbon —-Jan. 17—Steamer Acacia, 100........000--00 -00 100 
To Bilbao -Jan. 19-Steamer Pvdna. 300 .......... a. s00-c00 300 
BRuNswicK—To Liverpool—Jan. 22 Steamer Rockcliff,2,415. 2,445 
To Mancheater—Jan 22-Steamer Rockoliff. 3,172..... ... 3,172 
WitmincTon—To Liverpool—Jan, 17—Str. City of Gloucester, oases 
i itipassontsseane depevons <00600 400000 400080 -c0c0ces sgadnode olf 
SorroLa—To Hamburg Jan. 21—S:eamer Dania, 1,000..... - 1,000 


m To Live xi—Jan. 15—Steamers Merion, 7,347; 
Uitonia. 1,827....Jan. 17—Steamer Michigan, 1.292. ... 11,006 
BaLTimore—To Liverpool—Jan. 16—8teamer Vedamore, 730.. 730 





To Havre—Jan. 12~ Steamer English King, 500............. 500 
To Bremen—Jan. 16—Steamer Bresian, 3,743.........-.0000 3,743 
To Hambarg—Jan. 17-Steamer Bosnia, 1,100..... Gt eagveee 1,100 

PHILADELPHIA—To Liverpool -Jan, 16—Str. Noordiand, 421... 421 
To Antwerp -Jan. 16—Steamer Switzerland. 150. ....... “ 


150 
San ~To Japan—Jan. 20—Steamer Korea, 2,627. 2,627 
Tacoma—To Japan—Jan. 20—Steamer Moyune, 897..... ....00 897 


i iia Nie lil lal acl eettas nasnes HD 
Exports to Japan since Sept. 1 have been 99,010 bales from 
the Pacific Coast and 2,700 bales from New York. 
Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 
, steamer (Ger.), from New York, Jan. 19, for Bremen, with 
6,552 bales of cotton, returned to port same day with fire in her 
cargo. The fire was quickly extinguished. It was found that 5 
bales were scorched and burnt on the outside, and these, with 16 
baies that had become wet on the outside, were taken ous and 
placed en the poopdeck. The vessel proceeded to destination. 


Ootton freights at New York the past week have beer 
as follows. 





Sater. | Mon, | Tues. |Wednes. Fhurs.| Fri. 


Liverpool........¢.| 12 12 12 12 12 12 

Manchester......c.| 12 12 12 12 12 12 

Havre...........6.| 26% 26% 26% 26% 26% 26% 
eoovecceee&| 15 17%, 174 17% 1745 174s 














Hambarg........c., 15 15 15 15 | 15 15 
Ghent......:.....¢.| 21 21 21 21 | 31 21 
Autwerp.........c., 15 15 15 15 | 15 15 
Reval, indirect..c.| 27 | 27@28/| 27@28| 27028 | 37@25 | 27028 
Reval, via Canal.c., 32 32 32 32 32 | 32 

















| 
| 
Bareei’na,ind’r'’t.c.| 29 | 29 29 29 29 | #29 





Genoa...........¢.; 14 14 13 | 12013 12013) 12013 

Trieste...........¢.) 25 25 25 25 | 2 | 2 

Javan (viaSnes).c/ 45 | 45 45 45 | 4 | 45 
Quotations are centa per 100 Ibs. 


LIVERPOOL,—By cable from Liverpool we have the follow- 
{ng nt of the week’s cables, stocks, &c., at that port, 


ee 




































































Jan. 2. | Jan. 9. | Jan. 16 | Jan. 23 

Seles of the Week.......bales.| 31,00¢| 62,00C) 48,000) 62,000 
= Which exporters took... 406 2,000 1,000 1,400 
amn speculators took parece 8,000 1,100) 3,300 
Met R MATICAL... -enneeee-| 28,000 52,000} 44.000! 54,000 
__ aS 937000 132008 19,000 ouaee 
rreupat—Estimated..----"| 605,000 , 619.000} 636 000 
Total American—Est’d. \ 544,000; 564,000 
= import of the week.....| 201. 53, 65,000 000 
apemgaigecccces— =| 79900| 24703) an0'00s) anes 
Ot whieh American. | 249,000! 190; 245,000} 221,000 
The tone of market for spots and futures 


daily closing 


Liverpool 
tach day of the week ending Jan, 28 and the 
Prloesad shot cotton, have fom as follows. 
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Spot, _| Bat’day. Monday.| Tuesday. Wed’day.| Thursd’y| Friday. 





Market, ate | enn Good In buyers’ 
(8:30P.m.(| Onlet. "Sele | alee Firm. | gemand.| favor. 


a14.Upi'ds.| 478 | 483 | 480 | 480 | ase | O86 
1ales........| 7,000 | 12,000 | 10,000 | 12,000 | 12,000 | 10,000 
‘pec. &exp.| 590 | 1,000 500 | 1,000 | 1,000 | 1,000 

a Br’ly st’dyBtondy st Br’ly st’dy| Quiet at | Firm at | 
{ st | Steady 


3 pts. le tially | 1@2 
decline. savance,| decline. Poe. fed. atveden — 


Market, Steady a! Steady at Steady at! Steady, Br'ly st’dy Stead 
crrnae’ § adi ote tani ete ss, pcbaow'd Noa pa. DESH ote 
The prices of futures at Liverpool for each day are given 
aelow, Prices are on the basis of Uplands, Good Ordinary 
tlause, unless otherwise stated. 
"he :” 
a Wake om nm pence and 100th. Thus: 4°67 meane 























| 
Sat. ‘ion. Tues. | Wed. Thurs.| Fri, 


Jan, 17 |Jan.19 Jan. 20 | Jan. 21 | Jan, 22 | Jan. 28. 


12's] 4 bes 4 12%) 4 |12%{ 4 [12%9) 4 (12%! 1 
PM. 

















Mi. M.|P.M. P.M. P.M.|P.M.|P.M./P. M. P.M P. ./P. mM, 

4h eiale’s 464 lalele rar a4, 
January ....|4 73/4 73\4 76/4 76 4 74:4 73/4 74'4 734774 7647514 72 
jan. Fob... 4 78/4 734 76476 474473474 473 4 77/4 76\4 75/4 72 
Fob-Moh. ..\4 73/4 73/4 76 4.76 474 478/474 4 73/4 77/4 76/4 75\472 
oh.-April..|4 74/4 734 76 476 475473 474474 4797/4 76/4 751472 
April-May ..\4 74474477 477476474475475 4731477/4 76473 
May-June. 475475478 478.477/475'4 764 76/4 7914 77147714 74 
June-Inly...|475\475\4 78 4724774784764 76147914774 7714 74 
Jaly-Ang ...\475 474477478 4764754764754 7814774774 74 
Aug.-Bept...|4 67 467470471 4 69 4 63 4 69 4 68'4 70/4 6914 69'4 66 
Bont.-Oot..../6 47 4 494 50.4 51 450448 448 448144914 17/4 494 47 
9 ey ene asin rn a td loll tos 36/4 37 436 
OV T8G.. ..! sate’ cncc) esau) aes). cogetvece! cae} woos} eveut coeck voce! een 


Jute Butts, Bagaina, Etc.—The market for jnte bagging 
has been devoid of feature during the week under review, 
Trade has been dull and prices nominally unchanged at 6c. 
for 134 Iba. and 6\4c. for 2 lbs , standard grades. Jute butts 
also dull at 114@1%c, for paper quality and 2@2'4c. for bag- 
ging quality. 


BREADSTUFFS. 
Fripay, Jan, 23, 1902. 

A fairly larga volume of business has been transacted in 
the market for wheat flour, and at advancing prices. There 
has been a revival of the export demand from the United 
Kiogdom, purchases during the week including moderate 
lines of Kansas and winter-wheat patents, and there have 
also been fairly large sales to South Africa. The buying by 
local jobbers has not been on an extensive scale, they being 
opposed to purchasing supplies in advance of well defined 
current wants. City mills have been in fair demand and 
firmer, Rye flour has been in fairly active demand at about 
steady prices. Buckwheat flour has been quiet. Cornmeal 
has been in fair demand and firm. 

Speculation in wheat for fature delivery has been fairly 
active and the tendency of prices has continued towards a 
higher basis. Advices from the West have reported free buy- 
ing for the account of a strong financial interest, and this de- 
mand has been a promizent factor in advancing prices. Bear 
operators have shown considerable nervousness, and they 
have been buyers to cover short sales. The European mar- 
kets have responded readily to the strong advices form this 
country, and there has been free buying for Earopean ac- 
count in both the cash markets and in fatures, The export 


sales for the week here and at outports amount to about 
8,000,000 bushels. Cable advices from France have brought 
repcrts of crop damage in that country. The outlook for the 
crop in a number of provinces in Rassia is reported as unsat- 
isfactory, the crop news from India is not favorable and the 
marketing of the Argentine crop is delayed by wet weather, 
The Cincinnati “Price Current,” in its weekly review of the 
condition of the growing winter-wheat crop, says that wheat 
is mostly protected east of the Missouri River. Some in Kan- 
sas is not looking quite so well, but the generally favorable 
condition is maintained, To-day the market opened firmer 
in response to stronger foreign advices, but reacted under 
free profit-taking sales. The spot markets continued active, 
The sales for export here and at outports were 400,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT IW NEW YORK. 

Sai. Mon. Tues. Wed. Thurs. Fri. 
ash wheat f.0.b........ 82% 982% 927% 98319 984 832 


March delivery inelev... 84% 35 84% 847% 285 tke 
May delivery in elev..... 824 82% 8273 8319 83% 83% 
July delivery in elev..... 79% 79% 79% 8013 805g 30% 


DaILY CLOSING PRICES OF NO. 3 SPRING WHEAT (1§ CHICAGO, 

Sait. Mon. Tues. Wed. Thurs. Fri 
Jan. delivery in elev..... aii es le | lhe ALS 
aay delivery in elev..... 78% $79. 79% 30% 381% Siig 
July delivery in elev..... 745% 74% 74 75% 7553 75% 
Indian corn futures have been fairly active, and prices for 
the week show an advance. The rise in values in the local 





market has been most pronounced for January delivery, 
which has advanced sharply on an effort by shorts to cover 
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outstanding contracts. The advices received from the West 
have reported fairly liberal country acceptances, but the sup 
plies coming forward to the New York market have been 
to the refusal of the railroads to accept grain 
for transportation East before late February or March, due 
to congested condition of freight traffic. The spot markets 
have been firmer and higher for export grades, Foreign 
>| shi however, have continued active buyers, but their 
"purchases have been almost exclusively for shipments via the 
*  outports. The export sales ees for the week amount to 
about 2,250,000 bushels, To-day the market was firm and 
priers for January advanced sharply on shorts covering. The 
spot markets were lees active. The sales for export here and 
' at outports were 180,000 bushels. 
DAILY GLOSING PRICES OF NO. 3 MIXED CORR HH NEW YORK. 
Sai. Mon. Tues. Wed. Thurs. Pri. 
60% 61 61 60% 60le 
60 65 65 65 67% 
5353 54lg 545% 55% 55% 
48% 49% 49% 50% 50 
47% 4836 48% 48'9 48% 
. 3 MIXED CORN In CHICAGO. 


Mon. Tues. Wed. Thurs. 
46% 47% #j47% j47% i465 
om 441g 


44.9 44% «0 4458 
wl. 42% «4«6 42843 
7 485 «4233 -42% 


427%, 4853 «4319 
42% «43 42% 
Oats for future delivery at the Western market have been 
moderately active. Early in the week prices weakened 
sligutly uoder sales by speculative holders to realiz> profits, 
prompted by free country acceptances. Subsequently, how- 
ever, the market turned firmer in sympatny with the 
strength of other grains and on buying by shorts to cover 
contracts. Lovaily the spot market has been firm and higher, 
| due to small offerings and the inability t> bring supplies for- 
- wardtromtheinterior. To-day the spot market was firm 
-| and higher. 
paiLyY GLOSING PRICES OF OATS IN NEW YORK. 


Mon. Tues. Wed. Thurs. FF. 
42% 423% 43 480 44 
43% 44 


Se @ white in elev 44% 44% 441 
DaILY CLOSING PRIONS OF NO. 2 MIXED OATS IN CHICAGO, 
Mon. Tues. Wed. Thurs. Fr:, 


B4 34 84 34% 834% 
“ay delivery in eiev.... 35% 36 364 S6% 361g 
duly delivery im elev.... 32 82% $8233 32% 32% 82% 
Following are the closing quotations: 
FLOUR 


60 @270 | Patent, winter ....83 85 
mills, patent. 4 60 

flo ne 290 
22 


. - 800 
t. spring ... 7 o4 31 
(Whest oor us cacks selle at prices below those for barreéis.) 


oBaln. 


| Corn, 
Wee 
2 


Pri, 


Fie... 


c bash — 


FE conane «seen0 
State and Jersey 
Barley— West. 
Poeding....... ....--. 


@ Ver ether tables asualiy given hore see page 190. 


No. 3 mwixed....... 44 @4 
No.2 White....cc. 4 


THE DRY GOODS TRADE. 
New Yor, Faipay, P. M., Jan. 23, 1903, 

Conditions in the cotton-goods division of the market are 
not growing any more favorable for buyers even taough the 
demand has hardiy developed to the extent expected. The 
fact that the market is a hard one to work inis probably tell- 
ing against a fuller business, bat there is nevercnslsis a lack 
of disposition to endeavor to fill forward req 1iremsnte soms- 
what singular under prevailing circums'ances, Current un 
sold supplies in the aggregate are decidedly moderate and are 
not increasing in any quarter. Ths tone of the market is 
very firm, and all changes iu prices are ia 4n upward direc- 
tion, Sellers are fortifisd by the stock con litions and by the 
high cost of produstion, to which raw cotton and coal con 
tribute largely, It is ale> evideas that productioa is being 
interfered with o wiog to the diffisulty a num ver of mills ex- 

rience in securing coal supplies. Reports are comiag to 

of mills shutting-down or runving less than full time on 
that account, The print cloth division is notably stroug, In 
woolen goods new lises of fanci-s opened this wesk support 
the advances made earlier in staple lines. 

Wooten Goons —Basiness in men’s-wear woolen and 
worstede in new fall weights bs been of fair extent, bat not 
| up lo the expectations of the geueral rua of sellera There 
- has been considerable dleapocintesent over the comparatively 
| indifferent movement of clays ani serges ia staple lines, and 
| of the fancies opened this week valy a limited uamber have 
attracted the attention of buyers to any extent. Tne new 
lines upoa which prices have besn named siace las: report 
show sdvances of from6 to 10 per cent, a uumber of the 
leaders being lower than the trade had looked for 
Ciothiers, however, appear to bs cautiously inclined antil the 
season ia more fully developed. Re-orders of light weights 
have been of quite moderate extent and without special 
features. In overcoatings the kersey is still the fabric in 
_ chief request, There isa fair demand for these, but other 
. varieties are quiet, with more or less irregu'arity in prices. 


Buyers of cloakings are operati indifferently, There 
more business doing in woolen and worsted dress gooda, reat 
ood orders having been taken for new lines of staples for 
all. The market is firm, 

DomEsTio Cotton Goops,—The exports of cotton 
trom this port OTs 703, th coding Jan, 19 were Lian 
packages, valued a ,793, their destination being 
points specified in the tables below: doe 


1903. 
. [Sines Jan. 1.) 


| ae 








Mmw York TO Jax. 19. 





Great Britain... seceas soo. 
Other BUropean. concns sewen: 
ORIMBsce. cecece cons cncees coe: 
(2.628. .coocsccasce cusncc couse: 
AROBIB. 220. cece cece coos ences 
APPICR..... ..0c wees cvce cons suc: 
West [ndies.. 


South America........ ecss- 
OtherCountries. .... 


TOBA. cc. seeeseee-eeee-.| 1,930| 84,293 || 2,637 & 


or 











3] siuskizhien 


The vaiue of these New York exports since Jan. 1 to date 
nas been $1,472,025 in 1908, against $777.918 in 1902 

The tendency of the market for heavy brown sheetings and 
drills is against buyers and advances of lc. to >. have been 
made in several directions. Tne home demand shows some 
improvement, but export buying has been on a light scale, 
Fine yarn sheetings are in fair demand for convertiog pur. 
poses, and decidedly firm. The feature in bleached musling 
has been an advance of gc. in the finest grades of 4-4 makes, 
Prices are firm for other gradzs, with a fair demand, 
Bleached cambrica are scarce and very firm. The market 
rules firm also for wide sheetings in all qaalities. Ducks 
both grey and colored, are firm. Dasnims, plaids, ticks and 
other coarse, colored cottons continue w-ll sold up and sellers 
are carefal ia taking forward orders, Kid fiai-hed cambricg 
have advanced 14°. per yarj. There is an improving de 
mand for both stuple and fancy prints and the market is firm 
in tone. Gingham fabrics also are firm. Napped goods are 
heavily sold ahead in both plain and fancy liaes. Raogular 
print cloths have advanced to 314°., with a limited business, 
and that price is bid for a good quantity attheclose. Narrow 
odds are in good request and stroag. Wile go ds are quiet 
and prices have not undergone any change. 

ForRgIGN Dry Woops —The demand for foreign dreas goods 
bas been good for fine grades daring the week at full prices, 
Silks and ribbons continue firm, with a fair demand. Busi- 
ness in linens is also fair at previous prices. Barlaps are 
steady, but the demand is quiet. 

Importationsaad Warehoase Withdrawals ot Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Jan. 22, 1903, and since 
January 1, 1903, and for the corresponding periods of last 
year are as follows: 
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News Items. 


Worth, Tex.— Bonds Valid.—In a suit recently insti-| ceived until 12 m., February 11, by E. 


1 Court, jadgment was rendered on Jan- 
tated i= a 08 pr for io. 09, with interest at 6¢ from 
| many peing amount due on matured interest coupons. 

4 


Atkins Sehool District, Pope Coanty, Ark.—Bonds Pro- 
.—A loan of $5,000 for school purposes is provided for 

n a bill now before the Legislature. 
Barnesville, Ohie.— Bond Ciwrtage= Prepeasie will be re- 


0’ 
. Wilkes, Village 
Clerk, for the following bonds : 


96,001 00 93344 Church Street improvement bonds, maturing one pond for 
m July 1, 1404, and one bond for each year trom Jaly 1 Todt 


ecision in effect upheld the validity of the bonds, the | s,sas OT:Digg Brcedwny”Strogt improvement bonds, maturing one bond 
1,1 


tance saying that the recitals in the bonds 
) a my complete estoppel and that nothing occur- 
ring prior to the execution of the bonds by the Mayor would 


for 
nly 1, 1904, and one bond for $325 each year from July 
. to 1914, inclusive. 


Intereat will be y payable semi-annually. Accrued interest 
to be paid by purchaser. Certified check for $200 (or cash) 


the Coart be — into, The defense set up was that | payable to the City Clerk required. 


~ ponds are in 
Ya enemy “to this decision a resolution was adopted Jan. 


d on account of certain irregularities in artow, Poik Coanty, Fla.—Bonds to be Issued.—This 


city last November, by a vote of 76 to 13, anthorized the 
issuance of $15,000 54 30 year electric-light and sew 


16 by the City Council reciting that the city is in arrears | bonds, Interest, semi-annual. ls for these 


nterest due since May, 1901, including the cou- 
e eauies Feb. 1, 1908, and directing that the $78,000 
available in the interest fands be applied on past-due con- 
nuing with that earliest due, provi that the 
lions withdraw their suit and accept the face of the 
coupons as payment infull. At the same meeting of the 
City Council a resolution was adopted avesing an amend- 
ment to the city’s charter so as to enable the city to sell its 
water-works, provided the question of selling same be eub- 
mitted to a popular vote of the citizens. 
Massachusetts.—Street Railway Bonds Legal for Savings 
Banks.—In compliance with the provisions of Sec. 3 of Chap. 
488, Acts of 1902 [see STaTE AND CiTy SUPPLEMENT for Octo- 
ber, page 17, for text of law], the Board of Railroad Commis- 
sioners has transmitted to the Board of Commissioners of 
Savings Banks the following list of street railway compa- 
nies, incorporated in Massachusetts, which appear, from the 
returns made by them, to have annually earned and prop: 
erly paid, without impairment of assets or capital stock, 
dividends of not less than 5¢ per annum upon their capital 
stock for the past five years : 


& Orange St. Ry. Co., Newton St. Ry. Co., 
—— & Weohers St. Ry Co., Northampton St, Ry. Co., 
Dartmouth & Westport St. Ry.Co., | Pittafield Electric St. Ry. Co., 
East Middlesex St. Ry. Co., Springfield St. Ry. Co., 
Fitehburg & Leominster 8t.Ry.Co.,| Union St. Ry. Co., 
Holyoke St. Ry. Co.. West End St. By. Co. 
Hoosac Valley St. Ry. Co., 


The Bosrd of Commissioners of Savings Banks will, ag 
goon as possible, prepare a list of bonds issued by these com- 
ies which will oe legal investments for the savings 
ks of the Commonwealth of Massachusetts, 
New York State.—Franchise Tox Law Unconstitut:onal,— 
By a vote of 3 to 2, the Appellate Division on Jan 20 de 
cided that the Franchise Tax Law of 1899 (see CHRONICLE 
May 27, 1899.) is unconstitutional in that it takes the power 
of assessment from the local officials and imposes it upon the 
State Board of Tax Commissioners, thus violating the home- 
tule principle of the Constitution. The case will be taken to 
ths Court of Appeals. See editorial commer ts on decison 
in article under Financial Situation elsewhere, 

Nerthampten, N. ¥.— Bonds [ilegai.—A decision of Judge 
Coxe at Utica holding invalid $30,000 74 bonds isened in 1872 
in aid of the Gloversville & Northville Railroad has been up- 
held by the United States District Court of Appeals, before 
which the case was argued in December. The suit was one 
brought in 1899 by John R, Clarke of Colorado Springs to 
recover $2,912 past-due interest. 


eR 


Bond Proposals and Negotiations this 
week have been as follows : 


Akron, Ohie.— Bond Sale.—On January 17 this city sold 
the $4,000 5¢ sewer bonds described in the CHRONICLE Dac. 
13 to Denison, Prior & Co., Cleveland, at 101°50, 

_ Albany, N. ¥.—Bonds Proposed —The iesuance of $40,000 
judgment bonds is provided for in a bill recently introduced 
in the State ure, 

Allegheny, Pa.—Bond Election.—At the election Feb- 
the question of issuing $43,460 Fleming Avenue 
— grading, paving and curbing bonds 
County, Tenn.— Bonds Proposed.—This county 

question of issuing bonds for road pur- 


ats 
, Fe , by yor an 
water bonds, Securities are in denom- 
: Jan. 1, 1903 Interest will be pay- 
the First National Bank of Ashland. 
$1,000 each six months from Jan. 1, 
,inciusive. Bidders mast satisfy them- 
ty of the bonds before bidding, and 
A certificate of deposit’from the First 
Ashland for 5¢ of - ~ =— of the 
accompany posale. Accra terest to 
._~ Ss. W. Hall is he Mp - 
| —Bond Issue joined.—We are advised 
“isposal of $31,606 52 6s improvement bonds to the 


is 


Ay 8 

Hi eH 

sppeees ase 

acecpese® 
gsi 


= rete at any time by E. C, Stuart, President City 
Council, 

Bay City, Mich.—Bonds This city seeke legis. 
lative authority to isane $125, refunding bonds. 

Bond Sale.—On January 19 the $10,000 49 80-year refand- 
ing water bonds described in the CHronicte Jan, 10 were 
awarded to W. J. Hayes & Sons, Cieveland, at 105 88—a 
basis of about 3 678%, Following are the bids : 

WwW. J. Hayes & Sone, Cleveland.105'83 | F. L. Fuller & Co., Cleveland, ...108°26 
Co,, Chicago. ...105°726 | Thompson, Tenney & C ra 
Denison. Prior & Co.. Cleve .....105804 | Co. Chicago. .... + seneis 101°02 
Trowbridge & Niver Co., Chic .103°05 | Seasongood & Mayer, Cincin. ...100°728 
Bayonne, N. J.—Fo~4 Sale. -On January 20 the Common 
Counril accepted an off2r of 101‘50 made by Farson, Leach & 
Co,, New York, for the $35,000 4144 20-year bonds for which 
all bids received on Dac. 23, 1902. were rejected, Purchasers 
on P ted accrued interest from Jan, 1, 1908, the date of the 
mds, 


Beaver Dam, Wis.— fond Offering.— Proposals will be re- 
ceived until 2 Pp M,, January 28, by F. J. Mirlach, City Clerk, 
for $50,000 314% coupon refunding bonds. Denomination, 
$1,000, Date, Jan, 3. 1908. Interest semi-annually at the 
office of the City Treasurer. Maturity, $2,000 Jan. 3, 1904, 
and $4,000 yearly on January 3 from 1905 to 1916, inclusive. 
Total debt, including this issne, $57,000; assessed valuation, 
$3,010.089, Principal of bonds may be registered at the op- 
tion of the purchaeer, 

Bedford (fnd,) School District.—Loan Proposed.—This 
district may borrow for school purposes, if House bill No. 
51 now before the Legislature becomes a law. 

Bellaire, Ohio. — Bonds to be Iasued.—This place proposes 
to iesne $50,000 44 10-year bonds ($500 each) for the purpose 
of repairing the water works. Date of sale not yet deter- 
mined. 

Berwyn, [11.— Bond Sale,—This village has sold an issue 
of $12 01.0 414¢ electric-light-p'ant bonds to Duke M, F'arson 
& Co Chicago, at 102°50. Bonds mature in 1922. 

Biloxi, Miss.— Bond Yale,—Ono Jannary 15 the 318,000 5¢ 
water-extension bonds described in the CHrontcie Dee, 27 
were awarded to Weil, Roth & Co,, Cincinnati, at 108-38. 
Following are the bids : 


Weil, Roth & Co., Cincinnati $18,430 00; F. L. Faller & Co., Cleveland.$18,000 00 
¥F. R. Fulton & Co., Chicago. . 18,285 00 | 


Baffalo, N. Y.—Bond Sale.—On January 17 the $100,000 
8144 1-20-year (serial) abatement-of-nuisance bonds (lot one) 
were awarded to the German Insurance Co,, Buffalo, at 
1(.2—a basis of about 3°274¢ and the $17,469 36 31¢¢ 20-year 
grade-crossing bonds (lot two) were awarded to Jos. E. 
Gavin of Buffalo at 108°745—a basis of about 38°244¢. Fol- 
lowing are the bids : 


Let 1. Let 2. 
Buffalo German Insurance Co., Buffalo................- 103°00 108°00 
Jes. B. Gavin, Buale .........60 cee. cecceeece+s 101-385 los-745 
Erie County Sa Ban 102°18 
Ey Bee RT & CG. BORGIR cecscccccess sccccccesscccessesss BG = == cvecce 
W. J. Hayes & BE inedecceceessssece: cree SE =i‘ 
N. W. Harris & Co.. New York 100°S81 
Parkinson & Burr, Boston.............2.-cccceesceeeees TOCTBB kane 





For description of bonds see CHRronicig, V. 76, p. 120, 
Bond Sale.—The sinking funds of this city recently pur- 
chased as an investment a bond for $6,315 48 to meet a de- 
ficiency in the Law Depastment, same to mature July 1, 
1908; also a 3¢ 1-year monthly- work bond for $9,613 34. 
Caldwell County, Texas.—Bond Election.—An election 
will be held in this county to vote on the question of issuing 
$50,000 road bonds. 
Camden County, N. J.—Bonds Authorized.—The Board of 
Freeholders on January 14 authorized the issuance of §630,- 
000 4¢ 40 year bonds for the erection of county buildings. 
Canten School District, Fulton County, [11.—Bonas Au- 
thorized.—This district has voted to issue $85,000 4¢ high- 
peor oe a bonds. Denomination, $1,000. Date, 
probably h 1,1908. Maturity, $3,000 in 1913 and $4,060 
yearly thereafter. Date of sale, about March 1, 1903, 
Cazenevia, N. ¥.—8ond Saie.—On January 10 an isene of 
$8,500 4s water works bonds was awarded to the Cazenovia 
National Bank at par. Denomination, $500. Date, Jan. 12, 
1903. Interest, annual. Maturity, $500 yearly oa January 12 
from 1904 to 1914, inclusive. 
Chaffee County (P. 0. Buena Vista), Cole.—Bond Sale.— 
On January 14 $234,500 5¢ 10-20-year (optioval) refonding 
bonds dated March 3, 1908, were awarded to Rudoipa Kley- 
boite & Co,, Cincinnati, at 101°508. Following are the bide: 





© Asphalt Paviog Co. has been prevented for the time 
by injunctions being served on the city officials restraining 


R. Kleyolte & Co., Cinein.. $227,975 09 | First Nat. B’k, § Por $25,000: . 389,750 00 
Salida State Bank............ 226,900 Salida........ i For 26,000.. 25,660 00 
Interest will be paid semi-annually. 
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Charlemont, Mass.— Bonds Proposed.—A petition has been 

ted to the State Logislature for authority to issue 

,500 bonds outside of the debt limit for a new school house, 

Chattanooga, Tenn.—Bonds Proposed,—The Public Im- 
ma Committee on January 18 decided to ask the Lag- 

ture for authority to issue bonds in the sum of $550,000 
for public improvements. The improvements contemplated 
provide for $125,000 for a lighting plant, $50,000 for parke, 
$200,000 for streets and sewers, $75,00) for schools and $100,- 
000 for a new city hall, 

Chester, Pa.—Bond Offering.—Proposals will be received 
until 12 m., January 28, by Frank W. Harrison, City Clerk, 
for $85,000 84¢¢ bonds. Authority, Act of May 28, 1899. De- 
nomination, $590. Interest semi-annually at offise of City 
Treasurer, clear of Statetax. Maturity, $25,000 in ten years, 
$30,000 in twenty years and $30,000 in thirty years. Certified 
check for 8¢ of the amount bid required. 

Chippewa Falls, Wis.—Bond Sale.—Oao January 16 the 
$25,000 4¢ 10-year refunding bonds, dated Dac. 1, 1902, were 
awarded to Farson, Leach & Co., Chicago, at 101°07. Fol- 
lowing are the bids : 

Farson, Leach & Co., Chicago...101°07 || R. Kleybolte & Co., Cincinnati..10061 
Trowbridge & Niver Co., Chic...101°06 | Thos. J. Bolger & Co., Chicago.100°40 
N. W. Harris & Co., Chicago. ...100°78 

Cincinnati, Ohio.—Bond Sale.—Oo January 23, the$1,000,- 
000 3444 water-works bonds were awarded to the Atlas Na- 
tional and the Western German National banks at their joint 
bid of 101°66. For description of bonds see CHRONICLE Dac, 
27, 1902, p. 1421. 

Clinton, Mass.—Note Issue.—We are advised that the Clin- 
ton Savings Bank will take $6,090 1-6-year (serial) library 
notes to be issued by this town about January 31. 

Collins (Town), Erie County, N. Y.—Bonds Proposed.— 
This town has petitioned the Board of Supervisors to author- 
ize the issuance of $15,000; 4¢ highway and bridge-improve- 
ment bonds. Denomination, $1,000. LIaterest semi-annually 
at Bank of North America, New York City. Maturity, $1,000 

early on February 15 from 1934 to 1918, inclusive. Town 
no bonded debt. Assessed valuation, $1,229,390. C, L. 
Popple is Town Supervisor. 

Columbus, Ohio.—Bonds Authorized.—The City Council 
has authorized the following bonds : 

*}76:0c0 4$10-89 year (optional maib-trusk-sewer bonds, dated March 2, 1008 

Interest will be payable semi-annually at office of City 
Treasurer, 

Crowley, La.—Bond Election Proposed.—A petition is being 
circulated among the property owners of this city asking th 
Council to call a special election for tha purpose of voting a 
five-mill tax for a period of twenty-five years for public im- 

rovements. If the tax is carried the city will thea put out 
B100,000 bonds, the proceeds of the sale of which will be ex- 
— in improvements in the water-works and electric 
ight systems, 

Cuyahoga County, Ohio.—Bond Election.—The County 
Com missioners have decided to submit to a vote of the pao- 
ple the question of issuing $250,000 bonds tor a memorial 
building for the members of the Grand Army of the Repnb- 


lic. 


Dallas, Texas.—Proposed Charter Changes.—The city is 
considering a number of amendments to its charter, one of 
which raises the limit of bonded debt from $2,000,000 to 
$3,000,000. 

Dallas County, Texas.— Bonds Proposed.—Patitions are 
being circulated asking the Commissioners’ Court to call an 
election to vote on the question of issuing $500,000 road and 
bridge bonds, 

Detroit, Minn—Bond Sale,—On January 12 the $14.000 5¢ 
15-year electric-light-plant bonds were awarded to the De- 
troit Light & Land Co. at 102'158. Following are the bids: 
Detroit L/ght & Land Co «+++8#14,301 60 | Otis, Wtison & Co., Chicago..$14,286 00 
F. L. Fuiler & Oo., Cleve ... 14,650 00; First State Bank, Detroit.... 14,226 90 
Weil, Roth & Co., Cincin .... 14,630 00| Jno. Nuveen & Co., Chicago.. 14,487 50 

. Kean, Chicago. ........ 14,477 40 | C. H. Coftin, Chicago.......... 14,141 00 
Trowbridge & Niver Co..Chi, 14,481 76! J. K. Cummings, Detroit ... 14,000 00 
3.8. McEwen, Minneapolis.. 14,155 40 | 

For description of bonds see V. 75, p, 1421. 

District of Columbia.— Loan Propos:d —Local despatches 
state that a bill authorizing the District of Columbia to bor- 
row $10,000,000 from the Treasury of the United States for a 
period of 20 years at 2¢ and make an annual payment on the 
principal of $500,000 was on January 15 ordered to be favor- 
ably reported to the House by the unanimous vote of the 
House Committee on the District of Colambia, The Com- 
missioners say the money is needed for the carrying forward 
of the permanent projeo's of improvement, such as the sew- 
age-dispoeal system, the filtration plant, etc. 

Dabliv, Texas —Bonds Voted.—This city on January 10 
voted to issue $1,000 5¢ 10-30-year (optional) gold city-hall 
and fire-station bonds, Interest semi-annually in New York 
City. These bonds, we are advised, will be offered for sale 
about March 10, 1903. 

Durand, Mich.—Bond Offering.—Proposals will be re- 
ceived until 7:30 p. M., March 8, by Wm. H. Patnam, Village 
Olerk, for $10,000 4% 20-year electric-light-improvement 
bonds, Denomination, $1,000. Date, Jan. 15, 1903. Inter- 
est semi-annually at the Shiawassee County Bank of Durand, 

Dutchess County (P. 0, Poughkeepsie), N. ¥.—Bond Offer- 
ing.— Proposals will be received until 2 P. m., Febraary 4, by 
James H. Kipp, Chairman Board of Supervisors, for $65,000 
844% additional court-house and jail bonds, Date, Jan, 2, 
1908, Laoterest, semi-annual, Maturity, Jan, 2, 1928 A cer- 
tified check for 5¢ of bid, payable to the above-named Chair 


aonb y a of pl rar or ey ae to that emma 
uired. Accrued interest to be paid by purch 
ditions bids will bs considered, Y Purchasers, Noon. 

Dyersburg, Tenn.—Bond Sale.—This city has sold an 
of $50,000 4¢ 20-year water- works and light bonds to the First 
National Bank of Dyersburg. 

Bonds Proposed.—A bill has been introduced in the 
Legislature providing for the issuance of $60,000 sewer bo 

Elizabeth, N. J.—Bonds Authorized.—The City Coungij 
has authorized the issuance of $20,000 4¢ school -honse-adai 
tion bonds. Denomination, $500. Date, Feb. 1, 1908, Ip. 
terest semi-annually at the National State Bank of Biz 
beth. Maturity, Feb. 1, ise, : f 

iIkhart Township (P. 0. Goshen), Elkhart 

—Subsidy Retin othe County Commissioners hype 
dered a special election held in Elkhart Township Feb; 

10 to vote on a proposition to give a subsidy of $30,000 tote 
Fort Wayne & Goshen Railway Co., of which $25,000 is to 
be paid when the road is built to Lake Wawasee, and the 
a3 Metal when the road is built to Fort Wayne, if buil; 
n , 

Essex County, N. J.—Bonds Proposed.—A bill bef 
State Legislature permits the issuance of $500,000 additions 
court-house bonds, 

Everett, Mass.—Temporary Loan.—On January 22 this 
city awarded $50,000 temporary loan notes to Jose, Parker & 
Co., Boston, at 8°97¢ discount. Following are the bidg: 
Jose, Parker & Co., Boston. .3'97% disc, | Blake Bros. & Co., Boston 
Loring, Tolman & Tupper, (#2 premium)........... .., 4°208 int, 


BOTOR .csecccsencvegse 00 see 4°07% disc. 

Date of loan, Jan, 23, 1903. Maturity, Oct. 23, 1903, Loan 
was made in anticipation of the collection of taxes, 

Fayetteville, N. C.—Bond Offering. —Proposals will be re. 
ceived until 12 M., January 31, by the Bond Committee, (, 
B. McMillan, Chairman, for $13,500 5¢ 30-year refunding 
bonds. Interest, semi-annual. 

Flathead County (Mont.) Free High School District— 
Bond Offering.—Proposals will be received until 4 P. u,, Jan- 
uary 27, by G. M. Houtz, Secretary Board of Trustees, at 
the office of the County Superintendent of Schools in Kalis. 
pell, for $20,000 4% 10-20 year (optional) bonds. Date, Jan, 
2, 1903. Interest, cemi annual, 

Fostoria, Ohio.—Bond Offering.—Proposals will be re. 
ceived until 1 P, M., Feb. 16, by J. M. Schatzel, City Clerk, 
for $15,867 4% refunding bonds, as follows: 


Four Sewer District No. 1 refunding bonds, $1,000 each.... .....cecsseeee. 
One Sewer District No. Ll refunding bond, 8500...... — .sesececseee ame 
Three Sewer District No. 2 refunding bonds $1.°00 each ......... 
One Sewer District No. 2, Section 2, refunding bond, $600......... 
One Main Street improvement refunding pond, $867 
One Perry Street improvement refunding bond, $1,900.... .. 
One Union Street improvement refunding bond, $1,000 he 
Two North Main Street improvement refunding bonds. $1,"00 each...... 
Three Tiffin Street improvement refunding bonds, #500 each. ... i: 
Three Cexter Street improvement refunding bonds, $500 each... 


Date, Mar. 1, 1903. Interest semi-annually at the National 
Park Bank, New York City. Maturity, Mar, 1, 1923, An- 
thority, Title 12, Cnapter 2, Section 1701, Revised Statutes of 
Ohio, and acity ordinance passed Jan. 13, 1903. Certified 
check for $500 required. Purchaser must pay accrued in- 
terest. 

Fremont, Ohio.—Bond Offering.—Proposals will be re- 
ceived antil 12 m., February 8, by the City Clerk, for $5,500 
4% bonds, Authority, Section 2704, Revised Statutes of Ohio, 
Denomination, $500. Date, Feb. 2, 1903. Interest semi-an- 
nually on April 1 and Oct. 1 at the office of the City Treas- 
urer. Maturity, $500 yearly on Oct. 1 from 1903 to 1912, in- 
clusive, and $500 on April1, 1912. Accrued interest to be 
paid by purchaser, Certified check for $200 on some bank 
in Fremont required. 

Bond 8ale,—Foliowing are the bids received Jan. 20 for 
the $5,500 4¢ bonds described in the CHRONICLE Dec. 27: 


Croghan Bank of Fremont...§$5,511 00 | Fremont Sav. Bank...........- $5,500 00 
KR, Kieyboite & Co., Cincin.... 5,610 00 
Gaylord Independent School District No. 19, Sibley 
County, Minn.—Bond Sale.—On January 12 the $7,000 os 
bonds described in the CHRONICLE Jan. 3 were awarded to 
Trowbridge & Niver Co., Chicago, at 101°47, Fullowing are 
the bids : 
Trowbridge & NiverCo.. Chic..$7,108 6C | Stoddard, Nye & Co.., Minn....$7,010 00 
©. A. Boalt & Co., Winona .... 7.075 00 | Otis, Wilson & Co., Chicago... Li a4-4 
John Nuveen & Co., Chicago.,. 7,016 60 ; Chas. H. Coffin, Chicago.....+. 7 % 
Thompson, reaney & Craw- 8. A. Kean, Chicago........++++ 7,000 
ford Co., Chicawo.........0++- 7,011 00 


Gonzales, Texas.—Bond Election.—An election will beheld 
in April to vote on the question of issuing $15,000 bonds for 
strect improvements and for fire «equipment. . 

Grand County (P. 0. Moah), Utah.—Bond Offering.—Pro- 
posals will be received uatil 10 A. M., February 7, by F, A. 
Manville, County Treasurer, for $10,000 5¢ court house and 
jail bonds. Denomination, $500. Date, Jan, 1, 1998. Inter- 
semi-annually at office of County Treasurer. Maturity, Jan. 
1, 1923; optional after Jan. 1, 1913. Authority, vote 141 to 
65 at election held Nov. 4, 1902. Total debt, inclading above 
issue, $11,572; assessed valuation, $1,121,805. — 

Greene County, Tenn.—Bond Evectron.—An election 
be held in this county to vote on the question of isé 
$150,000 road bonds, laers 

Guelph, Ont.—Debentures Voted —The property ho - 
of this city on January 5 adopted a by-law authorizing 
issuance of $155,000 8°¢¢ debentures to purchase 4 gas 7 
electric-light and power plant. Securities will a 
various amounts yearly on April 15 for a period of 30 vee 
Iris the purpose of the ey purchase the plant 

e " ; 
Guelph Light & Power Co., Lt Miss,—Bond 













Harrison County (P. 0. Mississippi City), 
Offering.—Ths bon AM this county are agaia advertised for 
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ll be received, this time until 12 m., Feb. 2 
sale. ided the Sten Court has by that date paesed on 
Prove val of H. Lienhard ve. Board of Supervisors”), by 

ewes, Clerk Board of Supervisors, for $50,000 5g 
F. 8. Denomination, $500. Interest annually at the Equit 
bonds, tional Bank of the City of New York. Bonds will 
able ‘ate of issuance. Maturity, $1,000 yearly from 19(7 to 
1996, inclusive, and $30,000 in 1927. Each bid must be ac- 
a mpanied by a certified check for $1,000, Assessed valua- 


tion, $6,000,000. — h 
hip, Ind.—Subsidy Election.—A dispatc 
gate ty to the Indianapolis ‘‘News” says that another 
1 ston will be held in Harrison Township to vote a subsidy 
> the Newcastle & Pendleton Electric line, commonly 
called “Charlie Hernly’s line.” This will be the second elec- 
d the amount asked for has been reduced from §16,- 


$00 to. $10,000. In a previous election the subsidy was de- 
feated by a vote of 161 to 226. 

Hartwell, Ohio.—Bonds .—Mayor Gibson recom- 
mends the issuance of $35,000 sewer bonds. 

Havana, Caba.—Bond Sale,— Messrs. Farson, Leach & Co. 
confirm the report that they have been awarded $28,000,000 
6 80-year bonds iseued by the City of Havana for the re- 
fanding of all other outetanding bonds and for the construc- 

sewers, 

kta Kan.—Bond Sale.—This city has sold $4,500 
64 1-10-year (serial) bonds to L. A. Bigger of Hatchinson at 

. Denomination, $450, Date, Jan. 1, 1903, Interest, 

-annual, 

ao City, Mich.—Bond Election.—An election will be 
held Jan. 80 to vote on the question of issuing $4,000 bonds 
to finish and furnish the new municipal building, 

Jeffersonville (Ind.) School District.—Bonds Proposed.— 
House bill No, 4, now under consideration, authorizes the 
Board of School Trustees to issue bonds for school buildings. 

Kansas City, Mo.—Bond Offering.—Proposals will be re- 
ceived until 2 Pp. M., February 4, by Geo. E. Kessler, Secre- 

of the Board of Park Commissioners, for $257,086 59 
“Series 2” park fund certificates (South Park District), pay - 
able in tweuty annual instalments. Interest will be payable 
January land July 1, A deposit of $7,500 required. 

La Janta (Colo.) School District No. 11.—Bond Sale -- 
We are advised by Robert W. Patterson, Secretary of the 
District (Mr, Patterson is also President of the First National 
Bank of La Junta) that the $12,000 414% 5-15-year (optional) 
bonds mentioned in the CHRONICLE Oct, 11 have been so!d, 

Lakewood, Ohio.—Bond Election. —Anelection will be held 
devaery 26 to vote on the question of issuing $75,000 school 

ds 


Lansing, lowa.—Bonds Authorized.—_On January 8 the 
City Council authorized the issnance of $16,000 414% 10-20- 
year water extension bonds, to be dated May 1, 1903, N. A, 
Nelson is City Clerk. 

Lidgerwood, N. Dak.—Bond Sale.—We are advised that 
the $9,500 5¢ water works bonds which were offered but not 
sold on Nov. 10, 1902, were awarded on Jan. 19 to the Hun- 
terdon County National Bank of Flemington, N. J., at par. 
Bonds were described in the CHRONICLE Nov. 1, 1902, p. 996. 

Long Beach, Cal.—Bond Offering.—Proposals will be re- 
ceived until February 2 by the City Clerk for the $35,000 5¢ 
1-40-year (serial) sewer bonds which were authorized at the 
election held Dec. 39, 1902, 

Laray, Va.—Loan Proposed.—A bill before the State Leg- 
islature authorizes the Council of Luray to borrow money. 

MeGregor, Texas.—Bonds Defeated.—This city has voted 
against toe issuance of bonds for street improvements. 

Mahoning Coanty (P. 0. Youngstown), Onio.— Bond Sale, 
—On January 19 the $200,000 446¢ bridge bonds described in 
the CHRONICLE January 3 were awarded to the Dollar Sav- 
4 Trust Co., Youngstown, at 103—a basis of about 


Mansfield, Ohio.—Bond Sale.—On January 17 the $12,000 
44 2-13-year (serial) water bonds describad in the CaRoNIoLe 
December 27 were awarded to the Mansfield Savings Bank 
at 102°291. Following are the bids : 

Mansfield Savings Bank...... $12,275 00 | Dentson, Prior & Co., Cleve.. $12,120 00 
150 00 12,068 00 


W. L. Leonard, Mansfield 12, PF. L, Fall 
l wi 3 er & Co., Cleveland. | 2, 
W.J. Hayes & Sona, Cleve... 12,140 00| R. Kleybolte & Con Cincin... 12,000 00 


+p Htedtora, Okla.—Bond Sale.—We are advised that this 
Wn bas sold $25,000 water-works bonds to the Oklahoma 
& Trust Co, Bonds are to run 30 years, 


Middletown, Orange County, N. Y.—Bond Offering.—Pro- 
posals will be received until 8 Pp, M., February 23, by I. B. A. 
Taylor, City Clerk, for $27,000 3144 water bonds, Date, 
Feb, 3, 1903, Interest, semi-annual. Maturity, Feb. 2, 1923, 
A certified check or a certificate of deposit for $500 on some 
Zine bank in the State of New York, payable to the city 
veloce, etown, is required, to be sent in a separate en- 


The oficial notice of this bond offering will be found among 
ee neemnente elsewhere in this Department. 

~~ Mich.—Bond Sale Not Consummated.—We are 
ae 000-45. sale of the $20,000 4¢ refunding water and 
1902. to refunding improvement bonds awarded Sept. 10, 
tee Thoe. J. Boiger & Co,, Chicago, at 100 457, has not 

eee The check of the above firm has been 
pee them aad the bonds are now held by one of the 


¥ 


Milford, Ohio.—Bond Election.—An election will be neld 
in this p'ace to vote on the question of issuing $24,000 water 
and $12,000 electric-light bonds, 

Milwaukee, Wis.—BSond Ordinance Vetoed.—The Mayor 
has returned to the Common Council without his signatore 
the ordinance ed Dec, 29, 1992, authorizing the issuance 
of $250,000 school bonds. The Mayor holds that the entire 
$250,000 is not needed at this tims, and recommends the pass- 
age of an ordinance providing for $75,000 bonds for school 


pur . 

Monrovis, Cal.—Bond Election Proposed.—An ordinance 
is being considered in the City Council providing for an elec- 
tion to vote on the question of issuing bonds for an increase 
in the water supply. 

Mount Vernon, N. Y.—Bond Offering.—The Common Coun- 
cil will receive bide until 8 P. m., January 27 for $36,000 4¢ 
school-tax-relief bonds maturing Feb. 1, 1906. Securities are 
in denomination of $1,000, dated Feb. 1, 1908. Interest semi- 
annually at the office of the City Treasurer, A cer tified 
check for $1,000, payable to the city of Mount Vernon, must 
accompany proposals, Wm. N. Hoyt is City Clerk. 

New York City .—#ond Sale.—Thirty-four bids, ageregat- 
ing $29,663,470, were received on January 22 for the six 
issues of 34{% corporate stock to the amount of $7,000,000. 
The average price obtained was 104°568, making the interest 
basis about 8'312¢. This compares with 3:24147, the basis of 
sale last November. The awards were as foliows : 


$2,000,000 31444 Rapid Transit Ratlway Stock. 


$260,0°0..107°208| Harvey Fisk &) 
Goldman, Sachs &)} 250,000 106°954| Sons. Vermilye & > $1,000,000. . 108°287 
Co., New York..... 980,000 .108°803 | Co., New Yor... § 

| 250,000. 106°433 


$2,000,000 314% Dock and Ferry Stock. 


ngneet. tags (sn. tea 
Morrison & Town- rane 108" Yee yd 
appt 10,000..1063 | roport Tr, smith . | 100.000.-1o4°es7 





100,000. .104°33 
Arnold L. Squiers..... 100.090 .105°626 
Brooklyn Trust Vo.... 600,000. .104°1x5 


,000. . 104°191 
+ 100,000..103°912 
| 100'000. .108°788 
Whitehouse & Co..... 100,000..1 
Hamilton Trust Co... 200,000. .108°64 
$1,500,000 8442 New East hiver Bridge Stock. 
$100,000..104°10 | Harvey Fisk &) 
|*100!0 0.:108'90 | Sons’ Vermilye & $1,000,C00. .108°887 
Guardian,Trast at 100,000. .108°75 Co., New York. § 





100,000, .103°65 
100 000. .103°40 


$500,000 3444 New Hall of Records Stock. 





Ocondaga Co. Sov. a tee C. J. Lawrence & Sons, $50,000. .104°560 
Pts cccoccccourse 125,000..104°57 | Dry Dock Sav. Inst... 200,000..103°616 
$100,000 3344 Hill of Records (Kings County) Stock. 
Edwin S. Kassing...... $200. 10*°00 | Andrew Wallace Jr... $15,000..105°78 
M. C. Foertsch... ..... Po st ee C. L. Lawrence & Sons. oe ee 
000. . . 5 »,000. 104° 
f 30'000. 106-41 Lucien H. Niles..... ; ‘ "oe 0.10400 
20,000 1061L | T. W. Stephens & Co., 100,000..103°68 
J. B. Hetmerdinger. { 30,000..105°91 | Harvey Fisk & Sons 
),000. .105°61 and Vermilye & 27,280. .103°387 
30,000. -105°+1 | Co.,, New York.....§ 
Hugo Gutfreund...... 20..106 50 
(9600,009 31444 Bri ant Park Library Stock. 
D. D. McBeam....... -$100 009. .106°75 | G. D. Green. Trustee $28,000. .105°07 


20,000..106°25 | Wm. G. Tracy and) 
Lucten H. Niles.....5 30000 tees0 | OD eG re eens |  50,000..106°07 
James A. Troworidge. 200.000..106°20 | W. E, Hutton & Co.) 
Georgina B, Harrah... 10,000..106°41 | and Lawrence Bar-> 172,000. .104°85 
num & Co., N.Y...) 


The bids received not covered by the above awards are 
shown in the followirg. The two together furnish a com- 
plete record of all the bids : 


WE. Hatton &Co.) $200,000*.104'35 f $250,000. .100°80 
and Lawrence 200,' 00*. 10°62 } 100,000..101°68 
Barnum & Co..:. 200,000*.102°10  Lineoiln Trust Co..{  100,000..103°16 

James A. ‘Irow- 200,000*.104°20 | 10,000, .102°65 
bridge. ......... . {or 200,000..1.4 90  200,0:0..10314 

Harvey Fisk & Sons f 1 0,000.. 10200 
and Vermilye &> 7,000,000. .105°387 100,000. .101°75 

EP udechecedsecooas Proctor & Borden..{  100,0L0..1" 1°50 

Farson, Leach & 100,000. 101-25 
Co. and icahn.{ 7,€00,000. .103°26 . 100,000. .101 00 
Loeb & Co.... . { 100,000. .101°60 

f 100,900. .104°10 } 100,000. .101°50 
100,000. .103 40 | 100,000. .101°40 
| 100,00). .103°75 100,000. .101°30 
bens on oor OPeaney @ Hokies. } me — 
100,000. . “* dew York....... } 60,000. . 10." 
Guardian TrustCo.} {99'900.. 108-25 | 100,000. .101-00 
; 1¢0,000..103°10 j 
' 100,000. . 102-80 j 100°0: 0. . 100°80 
| 100.990... 102-75 100,000. :100°70 
100,000..1.205 | Edgar T. Gaddis..... 2,000... 102°00 

Welles, Herrick & Fred. Brainin ....... 10,00 100°65 
Hieks, N. Yo......00 7,000,000. .102°977 | John G. Reither Jr.. 750*.10u'00- 

Arthur 8, Leland 
& Co., N. Y.......... 500,000. .102°257 


The above bids are all for any issue except those marked 
with an asterisk (*), which are for the Bryant Park Library 
bonds only, 

Oukland County, Mich.—Bond Election,—The Board of 
Supervisors has decided to submit the question of issuing 
$100,000 court-house bonds to a vote of the people. 

Ottawa, Ont.— No Debentures to be Issued. —We are advised 
that, while the Council has been considering the qaesticn of 
submitting to avoteof the people a proposition to issue 
$150,000 Market Square extension debentures, no vote will be 
taken, as the project has been abandoned. 

Ottawa East, Oat.— Debentures Defeated.—This place has 
voted against a by-law providing for the issuance of school 
debentures, 

Paducah, Ky.—Bonds Proposed.—A resolution is now pend- 
ing in the City Council instructing the Mayor and Finance 
Committee to arrange before May 31-for the refunding of the 
$100,000 C. St. L. & P. RR. bonds now outstanding. 

Page County, Va.— Bonds Proposed.—The Board of Super- 
visors bas under consideration the refunding of $69,000 of 
the $79,000 5g bonds which the county has now outstandi 
and to pay off the remaining $10,000 out of funds contain 

in the sinking fand. The old bonds mature May 1, 1913, but 





Until some further action is taken by the city 


i 





are subject to call this year. 
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Pawtucket, 8. I.— Bonds 
been 


izing the iasuance of $125,000 bonds, 


Peoria, 111.—Bond Sale.—Ono Jin. 20 the $21,000 4¢ 20. 
year refunding bounty bonds were awarded to W. J. Hayes 
Following are the bids: 

Am. Trust & Sav. B’k, Chic..§21,750 00 
. Chicago,*22,218 00 | Farson, Leach & Co., Chic... 21,740 00 
nald,McCoy & uo -Chivae 217 4 7 ie. & Co., Cleveland. 21,636 CO 


& Sons, Cleveland, at 107-714. 


W. J. Hayes & Sons, Cleve... 620 00 
N. W. Harris & Co. bt 8 


Proposed.—A joint resolution has 
adopted instructing the City Solicitor to appear before 
the General Assembly to secure the passage of an Act author- 


semi-annual. 


Denison, Prior & Co. Ch 01 854 90 | Thommen, Teams bOraw: ee | pee 
in, Or eve... Thompson, ‘Tenney ad 
& Mayer, Cin.... 21,79506| foraCo., Chicago..........++ 21,825 00 


* And biank bonds. 


For description of securities see CHRONICLE Jan. 10, p. 122. 
Pontiac, I1l.—Bond Sale,—This city has sold to the con- 
tractor for the work—Mr. John Cherry Jr. of Jacksonville, 
Ill.—$14,790 5¢ Mill and Lincoln Street paving bonds. 
Interest annually on Jan. 2, 
Maturity, yearly on Jan. 2 $1,700 from 1904 to 1911, inclu- 


nominations, $500 and $100. 


sive, and $1,100 in 1912, 


Pontiac, Mich.—Bond Sale—The Common Council on 
January 12 voted to bond the city for $15,000 to pay the de- 
ficiency in the water-mains-extension fund. The bonds are 
5¢ 30-vear securities and have been sold to the Oakland 
County Savings Bank of Pontiac at 107'166. 

Richland Ilowa.—Bond Sale.—On January 15 $5,000 5¢ 
gas-plant bonds were awarded to Chas. H. Coffin of Chicago 


at 10°°20. Following are the bids : 


Chas. H. Coffin, Chicago. ev $-4 |S. A. Kean, Chicago........... $5,000 00 


G. M. Bechtel & Co., Dav’port. 


Denominations, ten of $350 and five of $500 each. Interest 
payable at the Union State Bank of Richland. 

Roane County, Tenn.—Bonds to be Issued.—It is stated 
that this county will issue $100,000 bonds for two new steel 


bridges. 


Roby (Texas) so School District.—Bond Sale. 
Education on January 13 purchased 
for the permanent school fund $4,600 bonds of this district. 


—The State Board o: 
See CHRONICLE Dec. 6, 190: 


2, 
Sacramento, Cal.—Bond Sale,—It is stated that the $159,- 
000 4¢ water-main bonds described in the CHRONICLE Oct. 18 
have been awarded to J. L, Hantoon at 101°225, 


bids see CHRONICLE Jan. 38. 


18,000 Poll, Ch 
De- 


able to 


N. W. Harris & Co., Ch 


For list of | Otis. Wilson & Co,.C! 





Saginaw, Mich.—Bona Sate.—This 
Second National Bank of Saginaw three iesues of rr 
improvement bonds, a 
inations, $500, $800 an 


lease. .$4",675 00 
Trowbridge & NiverCo.,.Cnic. 40,670 00 | C; 
¥. L. Fuller & Co., Cleveland, 40,540 00 
Otis, Wilson & Co.,Chicago.. 40,463 70| Seasongood & Mayer (less 
Cleve. 40,384 40 

John Nuveen & Co.. Chicago. 40,280 00 


LL... 
city bas BOld to thy 


greguting $9,000, at 1004 
$109. Date, Dec, 15, 1908. lent 


Maturity, one-tenth yearly, 

St. Paul, Minn.— Certificate Sale.—The amon 
—_- sold on a we 
at first reported. ese certificates carr terest 
fall due June 15, 1904, They were taken by ‘an investen 


15 was $385,000 and Dot $50 0R 


San Buena Ventara, Cal.—Bond Election.—an el 
will be beld January 26 to vote on the qu ection 
the following bonds: qeemton er teeuing 
#8,000 sewer-extension bonds. 

8,000 Ash Street storm sewer bonds. 
estnut, California and 

Sand ‘Hill, N. ¥.-Bond ond Offeri Proposal 

an y e gr Fro 
ceived until 1p. M., Feb. 10, by DS. Tie, eee 
for $22,958°02 registered sewer bonds. De: 


$8,000 town-hall brary 
2,000 street-crossing brary, tone 


8,0€0 plaza-sidewalk bonds, 





Sallivan, Village Clerk 
nomination, $918°39) 


Interest (not exceeding 5%) payable Feb. 1 and " 
United States Mortgage & Ang, 1 a the 
certify as to the genuineness of the bonds, 
bond yearly, beginning Aug. 1, 1906. Bonds will bear inter. 
est after Jan. 1, 1903, and will be delivered to the P 
(who must pay accrued interest) on Feb. 18 at 11 o'clock at 
the office of the United States Mortgage & Trust (o,, 5 
Cedar St., New York City. Proposals mut be on the printed 
form furnished by the Village Clerk and each must be accom. 
panied by a certified check on a national bank for $1,000, pay- 
. Clark Higley, Village Treasurer. Present 
debt of village is $62,500. Assessed valuation $1,990 064, 

Schuylervilie, N. Y.—Bonds Defeated.—This Village on 
Dec, 2¥, 1902, voted against a proposition to issue $10,000 ad- 
ditional water-works bonds, 

Sedalia (Mo ) School District.—Bond Sale,—On January 
18 the $40,000 4¢ 20 year high-school bonds were awarded to 
N. W. Harris & Co,, Chicago, at 101:6875 and interest- 
basig of about 8°878¢. Following are the bids: 


Trust Co., which com 
Matarity, one 


Mo, Trust Co., St. Louis ..... $40,125 00 
itizens’ Nat. Bank, Sedalia. 40,1:00 
W J. Hayes & Sens, \ieve 0 


$160 discount)....... ....... 40,000.00 














NEW LOANS. 


NEW LOANS. 





NEW LOANS. 





827,000 
WATER BONDS 


OF THE 


CITY OF MIDDLETOWN, 


ORANGE COUNTY, NEW YORK. 


NOTICE OF SALE. 

Sealed proposals for the whole or any part of an 
issue of $27,000 of Water Bonds of the City of 
Middletown, N. Y., bearing interest at 844% per 
annum, payable semi-annually, will be received by 
the Common Council of the said City at the office 
of the City Clerk therein until FEBRUARY 28D, 
1903, AT EIGHT O’CLOCK P. M. 

These bonds sball bear date February 2d, 1903. 
and shal) become payable on February 2d, 1028, and 
shall bear interest coupons for the semi-annual 
—— of interest, as aforesaid, on August 2d and 

braary 2d of each and every year. Said bonds 
constitute a ned of the water debt of the City of 
Middletown, New York State, and are payable in 
the manner provided by the charter from the 
sinking fund and a)! other means applicable thereto 
and may be registered should tne purchaser so 


a e 

Bids for less than par and acerued interest will 
not be considered and the right to reject any and 
all bids is reserved by the Common Council. 

Each bid must be accompanied in a separate 
envelope by a certified check or certificate of 
deposit on some Nationa! Bank in the State of New 
York for the sum of Five Hundred Dollars ($500) 

able to the order of the City of Middletown, 
same to be frfeited to the said City of Middle 
town if the successful bidder fails to enter intoa 


y' 
after the award to him. Bonds to be delivered to 
the purchaser at the Common Council Rooms in the 
said City of Middletown. 

Proposals for the bonds shail be endorsed on the 
outside “ Water Boud Proposals,” and be addressed 
to L._ B. A. Taylor, City Cierk, Middletown, Orange 


0., N. ¥. 
Dated, Middletown, N. Y., January 10th, 1903. 
GEO. W. O’NEAL, Mayor. 
K. W. STAIB, 
President of the Common Council. 


Attest: 
I. B. A. TAYLOR, City Clerk. 





Blodget, Merritt & Co., 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS, 


VICKERS & PHELPS, 
16 Wall Street New York. 
INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 


BONDS. 











810,000 


SUMMIT, NEW JERSEY, 
SCHOOL BONDS. 


Notice is hereby given that the Common Coun¢ei] 
of the City of Summit, N. J., will receive bids on 
FEBRUARY 34, 1903, AT 8 P. M., at the City Hall, 
Summit, N.J.,for Ten One Thousand Dollar School 
Bonds, payable in twenty-five years in current 
funds, together with interest thereon at the rate of 
four | yd cent per annum, payable semi annually at 
the office of the City Treasurer of the cit y of Summit. 

Said bonds are of a series of Thirty Bonds of the 
d inatt f One Tn d Dollars each, issued 





for the purpose of purchasing Jand for School pur- 


poses and erecting and furnishing one schoo! house, | Court Hi 


ursuant to the provisions of ap ordinance 
uly 1, 1902, pursuant to the provisions of an Act of 
the Legislature entitled ‘an Act to establish asystem 
of public instruction,” approved March 24, 1902, 
RALPH 8. STREETT, 
Treasurer City of Summit. 





$40,000 


FORT MORGAN, COLO.,|* 


Waterworks Bonds. 


Sealed bids will be received by the undersigned up 
to EIGHT O’CLOCK, P. M., FEBRUARY 8D, 1903, 
for the purchase of $40,000 00 Fifteen-year (ten- 
year option) Five Per Cent Waterworks Bonds. 
issued by the Town of Fort Morgan, Colorado. 
Dated January Ist, 1903; $1,000 denomination; 
semi-annual interest. Payable at Fort Morgan, 
or Fourth National Bank, N. Y., at option of holder 
Bids must include interest to time of delivery. 

L. C. STEPHENSON, Recorder. 

Fort Morgan, Colorado. 





¥, Arucld Scuider & Go., 
Bonds, 


523 WESTERN UNION BuILDINe, 


Chicago, Tlinots. 
INVESTMENT BONDS. 


SEND FOR LIST. 


OENISON, PRIOR & CO. 


CLEVELAND. BOSTON. 








$50,000 


Cascade County, Montana, 
COUPON BONDS. 


Notice is hereby given that in pursuance of pro- 
visions of Article 4, Title 1, Part 4, of the Political 
Code of the State of Montana, and of an order duly 
made by the Board of County Commissioners of 
Cascade County, State of Montana, at a meeting of 
said Board held on the eighteenth day of December, 
1902, the said Board of County Commissioners of 
Cascade County, will, on the 10TH DAY OF FEB- 
RUARY, 198, AT TEN O’CLOCK A, M. of said 
day, at the County Treasurer’s Office in the County 
ouse, in the City of Great Falls, Ci 
County, Montana, under and by virtue of 
power conferred upon them by law, and by virtue of 
the order aforesaid, authorized by a majority of the 
electors of Cascade County at the Geve on 
held November 4th, 102. sell coupon bonds of Cas- 
cade County, State of Montana. to the amount of 
Fitty Thousand Dollars, drawing interest at the rate 
of four per centum per annum, payable semi-annually 
on the ist dey of January aud the Ist day of J . 


at an y the purchaser, 
and the County will deliver said bonds at such 7} 
to the order of such purchaser. Tneintereston 
bonds will be payable at the Office of the County 
Treasurer of said Cascade Coumty. 

Sealed propesals for the purchase of sald bonds 
will be received up to the time of sale, and the 
or parties offermg tbe highest bid therefore 
receive the amount of such bonds as he or they may 
offer to buy. A New York draft or check tbe 
by a Great Falls Bank, payable to the order 0: 
of Weeeryeave”eianoredolare, wilbe seni 
ts) enty-five Hun ollars, 
with the County ‘ <aaamened by each bidder as 4 guar 

ty of good fait 
“said Boars of Count; Commissioners reserves the 
nt to reject any an 8. tend 

Bids should be marked “Bids on Bonds, 
dressed to Fred. i Hill, County Clerk, Great Falls, 
Cascade County. Montana, 

By order of Board of County Commissioners of 
Cascade County, Montana, in. 
VINCENT FORTUNE, County Cl 

eisiialiacaD 


— 





T. B. POTTER, 
d 
MUNICIPAL af BONDS 
172 Washington Street, 


CHICAGO, - - - 
LIsT ON APPLICATION. 





IOWA AND MINNESOTA 
5s MUNICIPAL! BONDS, 
Correspondence invited. 


POWELL & 00. 
Dee rcoasceeh. Vermont. 
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W. Va.—Bond Sale.—Only $1,000 of the $11,800 


Shinnstop, r-works and street paving bonds 


, al) wate 
5g 10-90. year (options) "15 were sold, this amount bein 
ta gr ‘. Badabangh at 105. The town will no 
4 more of the bonds for some time. 
< ibley Independent School District, Osceola County, 
anet Sale. This district has sold an issue of $12, 
lewending judgment bonds to H. L. Emmert of Sibley at 
rd Denomination, $500. Date, Jan. 1, 1908. Maturity, 
600 00 Jan. 1, 1906, and also on Jan. 1, 1907, $8,000 Jan, 1, 
1918; subject to call after Jan. 1, 1908, 
Sioux City, lowa.— Offering.—Proposals will be re- 
ceived until 7:30 P. M., February 10, by the City Clerk for 
500 414% 15 year jadement, fanding bonds. Denomina 
oe $1,000 and $100. Date, Jan. 1, 1908. Certified check 
tor 54 of bid, drawn on some bank in Sioux City, payable to 
the City Treasurer, required. W. F. Wiley is Chairman 
Finance Committee. 
alls, 8. Dak.—Bond Offering.—Proposals will be 
aa Feur't3 M., February 2, by E, G, Ledyard, City 
Anditor, for $50,000 5 per cent 20-year gold water works 
ond, Denomination, $500. Date, April 1, 1908. Interest 
semiannually in New York City, See CHRONICLE, V. 76, 


p. 61, 

eld, Ohio.—Bond Offering.—Proposals will be re- 
ore 7:80 P, M., Feb. 10. b - N. Lantz, City Clerk, 
for $10,000 4¢ coupon refunding water bonds. Denomina- 
tion, $1,000, Date, March 1, 1903. Interest, March 1 and 
fember 1 at office of City Treasurer or at the Importers’ & 
Traders’ National Bank, New York City. Maturity, Sept. 1, 
1922, Certified check for $1,000 required, Authority, Sec- 
tion 2701, Revised Statutes of Ohio, Accrued interest to be 

urchaser. 

Sp npfeld, Tenn.—Bond Offering.—Proposals will'be re- 
ceived until 2 P. M., February 4, by H, F. Stratton, Mayor, 
for $25,000 5¢ water and light bonds. Interest, semi-anoual, 
Maturity, 20 years or ‘‘payable sooner at the option of ths 
Mayor and Aldermen.” tified check for $1,200 on a na- 
tional bank. payable to the Mayor and Recorder, required. 

Stamford, Texas.—Bonds Registered.—The State Comp- 
troller on January 12 registered an issue of $2,000 street-im- 
provement bonds, 


Summerville, Ga.— Bond Election.—The voters of thie vil- 
lage will shortly pass on the question of issuing the $25,000 
5g 80-year gold water and street bonds authorized by the re- 
= Legislature. Denomination, $1,000. Date, about March 1, 


Sammit, N. J—Bond Offering.—Proposals will be received 
until 8 Pp. M., February 8, by the Common Council, for $10,- 
000 4¢ 25-year school bonds. Denomination, $1,000. Date, 
probably Feb. 15, 1908, Interest semi-annually at office of 
City Treasurer. Ralph 8. Streett is City Treasurer. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Toledo, Ohio.—Bond Sale—Bonds to be Re advertised.— 
The Council Committee on Ways and Means has decided to 
cell $4,000 of the $125,000 344% 20-year street-improvement 
bonds dated Oct. 1, 1922 (offered but not sold on Dec, 9), to 
the Union Savings Bank at par and interest. The remaining 
$121,000 will be re-advertised. The committee has also an- 
thorized the issuance of $9,600 4¢ 1-5-year (serial) South End 
dis -plant bonds, 

onawanda, N, Y.—Detailsof Bonds.—We are advised that 
the $30,000 5¢ water bonds, the sale of which to the State 
Bank of Tonawanda was mentioned in the CHRONICLE of 
Jan, 10, were taken at par. Date of issuance, Jan. 2. 1908, 
Denomination, $1,200, Interest ‘pezatle eA on Jan, 2, 
Maturity $1,200 yearly on Jan. 2 from 1908 to 1932, inclusive, 

Topeka, Kan.—Bonds Proposed.—The Council has passed 
a resolution asking the rr gem to authorize the issuance 
of $40,000 bonds to refund outstanding indebtedness, 

Toronto, Ont.— Debentures Voted.,—On Jan.’5 the qualified 
ratepayers of this city authorized the issuance of $175,000 
debentures for the purchase of new water-works pumping 


machinery. It will be some time before these debentures 
will be offered for sale, 

Twin Valley, Norman County, Minn.—Bond = 
Proposals will be received until 8 Pp. m., February 9, by the 


Village Council, at the office of Chas. H 
$5,750 5¢ 15-year water-works bonds, 
held Jan, 6, 1908. Interest, semi-annual. 


ansen, President, for 
Authority, election 
J. A. Salomonson 





is Village Recorder. 














— 
INVESTMENTS. INVESTMENTS. INVESTMENTS. 
MUNICIPAL BranevileGrawvicida | J.-F. WILD & CO. 
AND CHUtCIE Bae & Miectete Co, 5s. BANKERS 
Public Service Corporation MieGrrnawonda att Norte Teoawande Bee, Indianapolis, Ind. 
BONDS. Citizen»? ant & Fame Co, 5s. 
Burlington Ratlway & Light Co, 5s. 1 
E.H. ROLLINS & SONS, any nent y nel peek a 
BOSTON. MASON LEWIS & CO., di 
Denver. San Francisco, Boston, Sconenitinaaiiite Indianapolis Water Co. 


Ebiladelpbia. 505 Chestnut Street. 





PARSON LEACH & 00, 


Public 


CHICAGO, 


NEW YORK, 
PHILADELPHIA. 


hicago, Monadnock Buliding. 





Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 
BOSTON. 


Securities, 


BOSTOR, 





R. A. Lancaster & Sons, 


xo. 19 BANKERS, Chas. S. Kidder & Co., 
"Saw vom 
IN DEALERS a BONDS, 
aS et MISCELLANEOUS 184 LA SALLE STREET, 
URITIES, 
Southern Securities a Specialty, nai 
CHOICE OKLAHOMA ip 
FIRST MoRTGAGEs|F. R. FULTON & CO., 


Netting the Invester 


Sond for booklet 


— 


WINNE & 


Wiune Building, 


MUNICIPAL BONDS. 
.C, STANWOOD & Co., 


BANKERS, 


12 days; — - pack Oe etme 88 6S 
1 ew Street, ALBERT B ° Kr NG & CO., 
STON, @elephone umes se 105 William St., New Yerk. 








6 per cent Interest. 
and latest offering. 


WINNE, 


WICHITA, KANSAS 
ths paper. 


Municipat Bonps, 
171 LA SALLE STREET, 
CHICAGO. 


The cheapest that are good; the best at the price. 


BONDS AND STOCK 


CERTIFICATES 
partly lithographed and partly printed; finished Im a few 








General Mortgage 5% Bonds. 
Price to net 4142. 


Write or apply for particulars. 





600 Shares 
GUARANTEED 
RAILROAD CO. STOCK 


At Price to Net 44%. 


Present net earnings of Company 
50¢ on the amount of Capital Stock. 


C. H. WHITE & CO.,, 


51 Liberty St., New York. 





MacDonald, McCoy & Oo., 
@UMICIPAL AND CORPORATION 
BONDS. 

171 La Salle Street, Chicago. 


Max B. Borg, BONDS. 


BROKER IN INVESTMENT 








SECURITIES, 
8@ BROAD STREET, - NEW YORK, 


228 THE CHRONICLE. no 


Vancouver, B. C.—Debentures Voted.—At an election held Waukesha County (P. 0. Waukesha), Wig ” 
January 8 this city voted to issue $30,000 jail and $30,000 | On January 15 the $30,000 8'65¢ 20 year county-as 
fire-hall debentures, Interest, semi-annual. Maturity, 49 | were awarded tothe Waukesha National Bank at 
years. Date of sale not determined. Following are the bids: Bix! 

Waltham, Mass.—Bond Sale.—_On January 20 this city | waukesha Nat. Bank......... $30,301 00 | Seasongood & Mayer 
awarded four iesnes of bonds as follows : FL. Faller & Co. Cleveland, $0,012 £0 NW. Harris & co (ise a 

Awarded to Waltham Savings Bank. Webb City, Mo.—Bond Sale.—On Jan 12 (lesa , 
$22,000 f building bonds, at 103. Date, Jaa. 1,1902.' Maturity, Jan. 1, 1922° year (optional) bonds were awarded to Trowh F hi 
pike ‘dando bs 4. Fernald & Co., Boston. Co., Chicago, at 101°745. accrues interest and lithe 
$15,000 84 schoo! bonds at 102°673. Date, July |, 1908 Maturity, July 1, 1928. bonds free of charge. Following are the bide: 
le on a 332% basis. Trowbridge & Niver Co.. Chic.$12,981 85 | S. A. Kean, Chicago, 

9,000 334% surface drainage bonds at 102°678. Date, July 1,1902. Maturity, | W.J. Hayes & Sons, Cleve... 18,012 05 | R. V. Montague & Co. (ine 

000 8345 Kigh-school bonde at 102786. ‘Date, Jan. 1, 1908, Maturity, Jan. 1, | S°monsood & Maver, Cinein. 15:856 16 iu 
ay bese Sale on a 3°309% basis. abla ne ; . Denomination, twenty-five of $500 each and one 

Followin the bids: Date, Jan. 1, 1908. Interest, semi-annual, 

‘ollowing are the 
00 Wellsville, Ohio.—Bond Offering.— Proposals wilt, 
‘School ceived until 12 M., Feb. 2, by J. W. McQueen, City¢ 
Waltham Savings Bank... 103°00 i the following bonds: = 
, A. Ferna ‘0., Boston........ 102" x Kin -10- i 
Betabrook & Co.. Boston............ 1085: 108538 | *£:r0 of 1-10. year (serial) Foureh Strect bonds: in Geneon ot 
N. W. Harris & Cop. Boston... 5,130 5% 1-10-year (serial) Liverpool Street bonds, in denominat! 


Adams & Co.. Boston... .. ....... 10 109 os ‘ Date, Dec. 1, 1902. Interest annually o P 

Blake Bros. & Co. Boston. 10r ; 81 | cash for $300 required with bids. ihe 

Interest January 1 and July 1 at the Boston Safe Deposit & Winona, Minn.—Bond Sale.—We are advised th 
$40,000 4% electric-light bonds (described in the 


Trust Co., Boston. Denomination, $1,000. 2 
Warren County, Miss.— Bond Sale.—On January 5 $8,799 Dec, 20) offered for sale on Jan. 5 were awarded op 


5g Pal a optional) bridge bonds were awarded to E. 8. | inst. to F. L. Faller & Co., Cleveland, at 101-04¢anaj 


Butts of Vicksburg at 101°013, interest, a 
Warren County, N. Y.—Note Sale.—This county has sold Woodberry (Ill.) School District.—Bond Blestis 


ot per to Emerson & Co. of Warrensburg $22,000 5¢ notes. | the epring election the question of issuing $1,000 5¢1 
, dan. 1, 1903. Maturity, Feb. 1, 1904. bonds will be decided by the voters, Pal 
Washington, Iowa.—Bond Sale,—This city has sold $12,- Yonkers, N. ¥.—Bond Offering.—Proposals ut 
000 4¢ 1-10-year (serial) electric-light bonds to Geo. M. Bech- | ceived until 4 P. M., January 26, by Michael Jj 
tel of Davenport at par, less $370 for furnishing bonds, etc. Mayor, for $60,400 assessment and $150,000 redemp 
Washington County, Tenn.—Bond Election Proposed.— | bonds, dated Feb. 2, 1903, The assessment bonds are 
This county seeks legislative authority to hold an election to | under Section 36 of Title VII of the City Charter, 
vote on the question of issuing $100,000 road bonds. mature $45,400 Feb. 1, 1904, and $15,000 Feb, 1, 19054 
Washington County (Neb.) School District No. 47.—Bond | demwption bonds are issued under Section 13 of Title, 
ato a roposals will be received until 12 m,, March 2, by | City Charter, and will mature Feb. 1, 1906, Interest: 
Lewis E. Ward, Secretary Board of Education, for $1,500 5¢ | semi-annually. The bonds will be delivered and payz 
1-10-year (serial) registered school bonds, Date, July 1, 1908, | quired at the office of the Mayor on February 


Interest, semi-annual. 11a, M. 




















TOO 
Day & Co., Bos 








INVESTMENTS. | MISCELLANEOUS. | MISCELLANEO! 


BONDS THE AUDIT COMPA 
Pogson, Peloubet & Co., OF NEW YORK 


SUITABLE FOR 
Examinations. Ap 


Savings Banks, PUBLIC ACCOUNT ANTS, Audits, 


Trust Companies, 
Trust Funds, AE ——— 
Individuals.| NEW YORK, - - 2C Broad Street. ganization Commit ‘ 
CHICAGO, - Marquette Buildine. Mutual Life Bidgs., 430 
Rudolph Kleybolte & Co.,/sr.touis, - - chemical Buildine. NEW YORK. 
1 NASSAU 8ST., NEW YORK CITY BUTTE, - - = Hennessy Building:| w y 7 jf Buil ing Areittl ; 
CHICAGO. PHILA cl 

















WM. FRANKLIN HALL — 
Accountant, THE AUDIT COMP 


Exchanve Buildin ee 

53 State Street BOSTON, MASS. OF ILLINOI ie 

Books audited. Examinations and investiga NEW YORK LIFE BUILE 
tions conducted with the utmost CHICAQO. 

care and efficiency. 


Public Accountants and A 


J. G. WHITE & CO., OFFICERS 


WAS AWARDED AT THE PARIS EXPOSITION TO 
L. A. WALTON, President. 


WHITING’S STANDARD PAPERS! Foineers, Contractors, F, W. LITTLE, Vioe- 


whieh have C. D. ORGAN, See. 
pte | Cc. W. KING 
made. Insist on having them for your fine corres 29 BROADWAY, N. Y. DIRECTORS: 


and x Br 
ra Ledger Porers ia waar Bice Bae. | Investigations and Reports on | a. pscesr, A. G. Becker & Con0 
F. W. LITT, V.-Pres. Peoria Gas & 


Samples and booklet free. 
Electric Railway, Gas, Electric ae 
WHITING PAPER COMPANY. | Light, and Power Transmission | oA:Gi7sn tev cniesso Nations 
HOLYOKE, MASS., Properties for Financial Insti- | & 4. waxrow.v.-Pres. Equitable? 


Amp 150 Duane Srazet, New York. | tutions and Investors. 4 
Electric Railways Electric Light ane| FT ASKINS & SE F 


Electric Power Plants Financed Feats . 
Desiened and Built. Certified Public Accoum 
LONDON CORRESPONDENTS: NE 
J. G. WHITE & ©O., Limited. NO. 30 BROAD STRERy SEL 
22a College Hill, Cannon Street. CABLE ADDRESS “HS n 
a 204 Dearborn Street, Chicago, 
Williamson Build , 


O. F. RICHARDSON, | tisson ee te 


_ QENUINE ' 

WELDED CHROME STEEL AND IRON 80 Coleman Street, ot 

Round and Flat sare and 6-Ply Plates and Angle Bankers’ and Brokers’ 2 
Cannot be’ Sawed, Cat, of Drilled. and positively AME S PAB 
urgiar Proof. LOANS. e 

CHROME STEEL WORKS, CERTIFIED PUBLIC ACCOU 


Kent Ave., EK dad H 8 7 
Sale Man't'ers in the U8. “SROOKLY® n.Y.' Drexel Building, - - New York. 52 Broadway, New be 





























